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BB plans mergers
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These banks are now 
struggling to repay 
depositors due to widespread 
irregularities and a spate of 
financial scandals.

Central bank Governor 
Ahsan H Mansur recently 
told Channel 24 that six 
weak banks would be 
merged by July this year.

To stabilise the banking 
sector, the BB governor 
said the banks would be 
temporarily placed under 
state ownership.

Speaking at a press 
conference on Tuesday, 
Mansur also said that the 
merger process would be 
lengthy and would begin 
with several Islamic banks. 
They would be brought 
under the Bank Resolution 
Ordinance 2025 and 
nationalised for an interim 
period.

He assured depositors 
that their funds would 
remain safe during 
the transition, as the 
government would take 
over the merged banks.

The new ordinance gives 
the central bank authority 
to supervise mergers and 
acquisitions in the banking 
sector, according to the 
governor.

In a parallel move, BB is 
also tightening its grip on 
troubled NBFIs.

Twenty such institutions 
have been served notices, 
asking them to explain why 
their licences should not be 
revoked.

They have been given 15 
working days to respond, 
BB officials said, adding 
that based on the replies, 
the central bank may begin 
mergers or proceed with 
liquidation.

The NBFIs are CVC 
Finance, Bay Leasing, 
Islamic Finance, Meridian 
Finance, GSP Finance, 
Hajj Finance, National 
Finance, IIDFC, Premier 
Leasing, Prime Finance, 
Uttara Finance, Aviva 
Finance, Phoenix Finance, 
Peoples Leasing, First 
Finance, Union Capital, 
International Leasing, 
BIFC, Fareast Finance, and 
FAS Finance.

As of December last year, 
defaulted loans at 35 NBFIs 
stood at Tk 25,089 crore, 
making up 33.25 percent of 
their total disbursed loans, 
according to central bank 
data.

The figures also show 
that 12 institutions 
accounted for nearly 73.5 
percent of all bad loans in 
the sector.

Seven NBFIs had default 
rates of more than 90 
percent.

FAS Finance topped 
the list with a 99 percent 
default loan, followed 
by Fareast Finance at 98 
percent, BIFC and Peoples 
Leasing at 97 percent, 
International Leasing at 
96 percent, Union Capital 
at 95 percent, and Aviva 
Finance at 90 percent, 
according to BB data.

Prime Bank cards 
offer EMI for Niloy 
Motors bikes
STAR BUSINESS DESK

Prime Bank PLC has entered into a 
strategic partnership agreement with 
Niloy Motors Limited, an automotive 
enterprise under the Nitol-Niloy Group.

Mamur Ahmed, senior executive vice-
president and head of distribution of 
the bank, and Tanim Quraishi, head of 
corporate sales of the automobile company, 
signed the agreement at the bank’s 
corporate office in the capital’s Gulshan 
recently, according to a press release.

As part of this collaboration, Prime 
Bank credit cardholders will now be 

able to purchase motorcycles from Niloy 
Motors Limited with an equated monthly 
instalment (EMI) facility.

Sajid Rahman, senior executive vice-
president and head of corporate and 
institutional banking at the bank; and 
Joarder Tanvir Faisal, executive vice-
president and head of cards and retail 
asset; attended the ceremony. 

Tanvir Adnan, manager for corporate 
sales of the automobile company; 
and Bilash Deb, assistant manager for 
corporate sales, were also present at 
the ceremony, along with other senior 
officials from both organisations.

Tanim Quraishi, head of corporate sales of Niloy Motors Limited, and Mamur Ahmed, 
senior executive vice-president and head of distribution of Prime Bank PLC, shake 
hands and exchange signed documents of the agreement at the bank’s corporate 
office in the capital’s Gulshan recently.  PHOTO: PRIME BANK

ICCB holds 
workshop on 
back-to-back LCs 
for bankers in Ctg
STAR BUSINESS DESK

ICC Bangladesh recently conducted a daylong 
workshop titled “Export Operations, Back-to-Back 
LC Mechanism and Challenges of Export Finance” 
in Chattogram.

The event drew participation from 90 
representatives across 28 banks, including officials 
from Bangladesh Bank, Karnaphuli Fertiliser 
Company Limited, and several clients of Eastern 
Bank PLC.

Md Ahsan Ullah, adviser to the governor of the 
Bangladesh Bank, inaugurated the workshop as 
the chief guest, according to a press release.

Mahmudur Rahman, deputy managing 
director of Islami Bank Bangladesh PLC, served 
as the lead resource person and facilitator of the 
sessions.

Ataur Rahman, secretary general of ICC 
Bangladesh, was also present at the event, along 
with other chamber officials.

Md Ahsan Ullah, adviser to the Bangladesh Bank 
governor, attends the workshop on “Export 
Operations, Back-to-Back LC Mechanism and 
Challenges of Export Finance” organised by ICCB 
in Chattogram recently. PHOTO: ICC BANGLADESH

STAR BUSINESS DESK

ACI Motors Limited, a subsidiary of ACI 
Limited, has achieved a new milestone 
by delivering over 151 Sonalika 
tractors in a single day at the Sharsha 
Mini Stadium in Jashore, marking 
a significant event in the country’s 
agricultural sector.

To commemorate the achievement, 
the company organised a celebratory 
programme, the highlight of which 
was an impressive display of tractors 
arranged to form a giant “Sonalika” 
logo, a visual spectacle that captivated 
attendees.

Subrata Ranjan Das, deputy managing 
director of ACI Motors, inaugurated the 
event as the chief guest, according to a 

press release.
ACI Motors reiterated its 

commitment to advancing innovation 
in agriculture and strengthening 
customer confidence through robust 
after-sales service and support.

In addition to the tractors, the event 
also showcased a range of modern 
agricultural machinery including 
harvesters, transplanters, power tillers, 
diesel engines, irrigation pumps, Foton 
commercial vehicles, tyres, and Yamaha 
motorcycles.

Senior officials from the company’s 
head office, alongside representatives 
from various governmental and 
private institutions, as well as 
customers, farmers, and dealers, were 
present to witness the occasion.

Subrata Ranjan Das, deputy managing director of ACI Motors Limited, inaugurates the 
celebratory programme marking a new milestone -- the delivery of over 151 Sonalika 
tractors in a single day -- held recently at Sharsha Mini Stadium in Jashore. 

PHOTO: ACI MOTORS

ACI Motors sets record in Sonalika tractor delivery 

BRAC Bank MD
FROM PAGE B1

He previously served as 
managing director and 
CEO of IDLC Finance Ltd, 
where he was credited with 
driving significant growth 
over six years.

Before joining the 
IDLC, Hussain held 
senior leadership roles 
at multinational banks, 
including ANZ Grindlays 
Bank and Standard 
Chartered Bank, serving 

for 24 years in Bangladesh, 
India, and Australia.

He was the head of finance 
and strategy for Standard 
Chartered’s consumer 
banking division in Mumbai 
and its chief financial officer 
in Bangladesh from 2002 to 
2007.

Hussain is currently 
the chairman of the 
Association of Bankers, 
Bangladesh—a platform of 
chief executives of banks.  

Japan to give SMEs 
$15.5b to offset tariff
AFP, Tokyo

Japan announced a bundle 
of measures Tuesday worth 
more than $15 billion 
aimed at shielding small 
to medium-size businesses 
(SMEs) from the impact of 
US tariffs.

The key Washington 
ally is subject to the same 
10 percent baseline tariffs 
imposed by President 

Donald Trump on most 
nations plus steeper 
levies on cars, steel and 
aluminium.

The 2.2 trillion yen 
($15.5 billion) package 
will include help with 
corporate financing and 
easing of loan conditions 
at a government-backed 
lending institution, said 
Chief Cabinet Secretary 
Yoshimasa Hayashi.


