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Govt plans 31% hike in food
subsidy in FY26 budget

BUDGET

Ul FOR Y26

REJAUL KARIM BYRON and
ASIFUR RAHMAN

The government plans to raise the food
subsidy allocation by 31 percent to Tk
9,500 crore in the upcoming fiscal year,
aiming to ensure access to affordable food
for poor and low-income households.

In the current fiscal year (FY) 2024-25,
the food subsidy budget was initially set at
Tk 7,200 crore before being revised to Tk
8,059 crore.

Finance ministry officials said the
figure may rise even further, due mainly to
an increase in rice imports and increased
distribution.

Officials said the government has
widened its food distribution efforts
through food-friendly schemes such as
the Open Market Sale (OMS) programme
and operations under the Trading
Corporation of Bangladesh (TCB).

In the next fiscal year, the number
of beneficiary families under these
programmes is likely to increase to 55
lakh from the current 50 lakh.

Moreover, each family will receive 30
kilogrammes of rice per month at Tk 15
per kg for six months, an extension from
the current five-month duration.
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These programmes currently cover
256 upazilas across all eight divisions,
targeting areas identified as the poorest
by Bangladesh Bureau of Statistics (BBS)
surveys.

Although the government expects
inflation to ease in the coming vyear,
officials concede that prices may continue
to strain housechold budgets, especially

as food inflation has
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remained above 9
percent since March
2023.

According to the
latest Bangladesh
Development Update by
the World Bank released
in April, the national
poverty rate is projected
to climb to 22.9 percent
this year.
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External debt doubles
in seven years

But economy has grown fast enough to
keep overall burden in check

JAGARAN CHAKMA

Bangladesh’s external debt soared
to $103 billion by the end of
December 2024, doubling from $51
billion in fiscal year (FY) 2016-17,
as the sharp increase in borrowing
coincided with a rapid expansion of
the economy.

During the period, the country’s
gross domestic product (GDP) grew
from $223 billion in FY17 to $450
billion in FY24, show the latest
figures of the Bangladesh Bureau of
Statistics (BBS).

Despite the rise in debt, the
debt-to-GDP ratio remained almost
unchanged, edging down slightly
from 22.9 percent in FY17 to 22.8
percent in FY24.

Economists say this stability
suggests that strong economic
growth has effectively absorbed the
additional debt, keeping the overall
burden in check.

According to them, the debt
doubling reflects a period of
aggressive borrowing, largely (o
fund infrastructure and energy
projects.

“While such investments can
support long-term growth, the pace
of debt accumulation, against a
backdrop of global interest rate hikes
and weakening foreign exchange
reserves, raises questions about
sustainability,” said Professor Selim
Raihan, an economics professor
at Dhaka University and also the
executive director of the South Asian
Network on Economic Modeling
(Sanem).

The central bank’s latest report
also shows a shift in borrowing
patterns. While the government
continues to account for the
majority of external debt, which
is around $84 billion, the private
sector’s share has grown to $19
billion. READ MORE ON B3

Govt to allow rawhide

exports des

pite

tanners’ objections

REFAYET ULLAH MIRDHA

Although  tanners  have  voiced
opposition, the government will allow
rawhide exports during the Eid-ul-
Azha season with the aim of fostering
demand and ensuring better prices for
traders at the field level, Commerce
Secretary Mahbubur Rahman said
yesterday.

He added that the decision was made
because, over the past few years, many
rawhide traders have been getting low
prices and feeling discouraged from
investing in the business due to low
demand and mismanagement.

A few years ago, traders even threw
away rawhides as they did not receive
adequate prices from seasonal traders.

The commerce secretary held a
meeting at his office with the tanners,
wholesalers, and senior government

officials of different ministries,
departments, and agencies yesterday to
fix the prices of rawhide ahead of Fid-
ul-Azha, expected to be celebrated on
June 6.

The commerce ministry is scheduled
to announce the prices on Sunday, the
secretary said at the meeting.

He also said the government would
distribute 30,000 tonnes of salt for
free to different orphanages and
madrasas to facilitate the preservation
of rawhides.

After the meeting, Bangladesh
Tanners Association (BTA) President
Shaheen Ahmed said he opposed the
government’s decision to allow the
export of rawhides as they are a value-
added product for Bangladesh, meaning
they can be processed domestically into
higher-value goods rather than being
exported in raw form. ggap MORE ON B3

Extreme poverty, measured by the
international threshold of $2.15 per day,
is forecast to rise to 9.3 percent, pushing
another 30 lakh into extreme poverty.

The report shows that extreme poverty
increased from 5.5 percent in 2023 to 7.7
percent in 2024.

It also said that inequality is likely to
worsen, with the Gini index - used to
measure income disparity - rising from
35.5t0 36.1.

The World Bank attributed this trend
to persistent inflation and job losses,
which have hit low-income families the
hardest.

“Vulnerable populations are likely
to face worsening social and economic
disparities due to the ongoing economic
slowdown,” the report added.

In addition to rice, the government
also distributed essential food items
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such as eggs, lentils, soybean oil, and
vegetables through the TCB in the
current fiscal year.

For FY25, the authorities set a target
of distributing 30 lakh tonnes of rice and
wheat.

Between July last year and May 15 this
year, 26.85 lakh tonnes were distributed,
less than the 27.92 lakh tonnes delivered
over the same period the year prior,
according to the Ministry of Food.

Of the total food distributed this fiscal
year, 21.31 lakh tonnes were channelled
through food- friendly programmes and
the OMS, up from 19.9 lakh tonnes in the
previous year.

However, food ministry officials said the
distribution of relief under social safety
net programmes slowed in rural areas due
to absence of elected local government
representatives. READ MORE ON B3

Don’t believe
speculation,
forex rate will be
stable: governor

STAR BUSINESS REPORT

Bangladesh Bank Governor Ahsan H Mansur
advised remitters not to believe in speculation,
stating that the exchange rate would be stable
from now on.

He also warned foreign exchange aggregators
not to hold on to foreign currency, reminding
them that they cannot hold onto it for more than
five days.

“The market will fix the rate and we are working
as a facilitator for the market,” he said yesterday
while addressing as the chief guest of a roundtable
on the country’s foreign exchange market and the
central bank’s recent decision to go for a market-
based exchange rate.

National business newspaper Daily Bonik Barta
organised the roundtable.

“We were waiting for macroeconomic
stability before allowing the exchange rate to be
determined by market forces. And this was the
right time,” Mansur said.

However, in terms of macroeconomic stability,
the most important topic remains reining in
inflation, which has hovered above nine percent
since March of 2023.

“Right now, the most important thing for us is
to bring down inflation to 3 or 4 percent. I believe
by August, inflation will come down to around 7
percent. By the end of the year, I think it will come
down to around 5 percent,” he said.

Mansur also acknowledged that there has been
a lot of discussion about making the exchange
rate market-based, something the International
Monetary Fund (IMF) and other international
organisations have been suggesting for a long
time.

“But the question was: when would we do it?
This has been under discussion for a long time.”

He added that many people believed the
interim government wouldn’t be able to meet the
IMF’s requirements. “It’s true that the previous
government couldn’t meet any of them. But we
have met all of them,” he said.

He also said he was against restricting imports

of luxury goods. READ MORE ON B3

BPO summit
to begin on

June 21

STAR BUSINESS REPORT

A wo-day BPO Summit
Bangladesh 2025 is set to
begin for the sixth time on
June 21 at Senaprangan
in the capital, bringing
together firms in
the Dbusiness  process
outsourcing (BPO) sector.

This year’s summit
carries the theme “BPO 2.0:
Revolution to Innovation”,
signalling a transformative
era of innovation-driven
growth for Bangladesh.

It is being jointly
organised by the
Bangladesh ~ Association
of Contact Center and .
Outsourcing (BACCO), the
ICT Division, the Business
Promotion Council under
the Ministry of Commerce,
and the Bangladesh
Telecommunication
Regulatory ~ Commission
(BTRC).

A press conference
announcing the summit
was held at the ICT Division

yesterday.

Opening the event,
Musnad-e-Ahmed, joint
secretary  general  of
BACCO, presented an

overview of the summit’s
past successes, outlining
how  previous editions
contributed to job creation,
global partnerships, and
sector growth.

He highlighted that
this year’s summit would
feature participation from
30 local and international
IT/BPO companies
showcasing their
innovations in customer
service and experience.

The 2025  summit
is expected to become
a global platform for
dialogue and collaboration.

Nine seminars and
workshops on emerging
information  technology
trends will feature insights
from internationally
renowned experts and
information  technology-
enabled service (ITES)
buyers.

In addition, career
counselling sessions will

READ MORE ON B3

BRAC Bank, a leading sustainable bank in Bangladesh, is committed to
becoming the best bank in the country. it has pioneered SME Banking in
Bangladesh and offers a comprehensive range of banking services to
individuals and business entities. BRAC Bank stands out as a beacon of
financial inclusion with solid financials, top credit ratings, and numerous

accolades.

- u'-n-.‘.- - Joblocation
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¢ Reporting to

KEY RESPONSIBILITIES:

& Actively participate in the development and implementation of the Bank's business strategy.

« Implement long and short-term plans of the Bank in accordance with the Board's strategy.

& Oversee Retail, SME and Wholesale Banking Underwriting team.

» Manage the portfolio gquality through the lifecycle of the loans, reviewing and monitoring performance of assets under
management as well as ensure credit portfolio health.

® Ensure process improvements initiatives and drive operational efficiencies across segments e.g. decreasing TAT and develop score
card-based credit system.

# Develop succession planning for critical roles for aligning business prerogatives and build and nurture innovative talent capability
framework as a competitive differentiator with help from the HR team.

® Possess up-to-date market and competitor knowledge with an ability to identify market opportunities and able to work closely
with cross functional teams such as Audit, Legal, Operations, Compliance, IT etc.

e Ability to identify the associated risks, formulate risk mitigation process, deploy effective internal control mechanisms, and ensure
regulatory compliance & fraud prevention.

KEY QUALIFICATIONS:

& Minimum graduate from a reputed university with no third class/division, or CGPA below 2.0 in any level of education.

& Minimum 20 years of experience in a commercial banking environment. A proven track record in Credit Risk Management for
10 years is preferred.

® Mastery in Banking Principles and Lending Products, Credit Policy & Assessment Norms, Compliance and Fraud Prevention,

» Portfolio Monitoring & Analysis and Market & Business Intelligence.

® Clear understanding of Bangladesh Bank's credit policies and circulars as well as strong knowledge of industry’s best practices.

& Strong understanding of data analytics and risk modelling.

& Ability to lead a dynamic team independently and keen to develop others.

» Excellent interpersonal, communication, negotiation, and collaboration skills to work with cross functional teams.

BRAC Bank is a value-driven organisation and believes in protecting all its stakeholders, including the coworkers and the
community we work in, from all forms of harassment, abuse, neglect, exploitation, and discrimination. As an equal opportunity
enabler, BRAC Bank encourages applications from any gender-diverse individuals and persons living with disability. We consider
personal persuasion as a disqualification of candidature, We do not charge any fee at any stage of the recruitment process.

If you are interested in taking up the challenge, please send your resume at career@bracbank.com

Only short-listed candidates will be communicated for the next stage as per the recruitment process. BRAC Bank reserves the right
to accept or reject any application without assigning any reason, whatsoever.

Application Deadline; June 4, 2025

To support its continuous business growth, BRAC Bank is currently looking for
an ambitious, goal-oriented, enthusiastic individual for the following position
in its Risk Management Division

Chief Credit Officer

:Dhaka
: Senior Executive Vice President
: Chief Risk Officer

” BRAC BANK
\aITSEy \anaseT
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Prime Bank, Coracle to help streamline
student visa processes for Germany

STAR BUSINESS DESK

Prime Bank PLC has entered into
a strategic partnership agreement
with Coracle GmbH, a provider of
blocked account services in Germany,
to streamline and accelerate the visa
application process for Bangladeshi
students aspiring to pursue higher
education in Germany.

Md Nazeem A Choudhury, deputy
managing director of the bank, and
Sheikh Hafeez Maeen, director and
country representative for Bangladesh
at Coracle, signed the agreement at
the bank’s corporate head office in the
capital’s Gulshan recently, according to
a press release.

As part of this collaboration, Coracle

Mastercard announces winners of Ramadan

GmbH  will issue confirmation
certificate of fund recelpt on the same
day the transaction is made or within
the shortest possible timeframe based on
the SWIFT message received from Prime
Bank PLC.

This certificate is a mandatory
requirement for the German visa
interview and is ordinarily issued only
once the funds have been credited to the
student’s blocked account in Germany.

Asad bin Rashid, head of student
banking at the bank; Miah Mohammad
Rabiul Hasan, chief bancassurance
officer; and Nafis Uddin Mehran, product
manager and business lead (student
banking), along with other senior
officials from both organisations, were
also present.

Sheikh Hafeez Maeen, director and country representative for Bangladesh at
Coracle, and Md Nazeem A Choudhury, deputy managing director of Prime Bank
PLC, pose for photographs after signing an agreement at the bank’s corporate head

office in the capital’s Gulshan recently.

Grocery Campaign 2025

PHOTO: MASTERCARD

Sohail Alim, director of Mastercard Bangladesh, poses for group photographs with
winners of “Ramadan Grocery Campaign 2025” at a function in Dhaka recently.

Bengal Commercial Bank
strikes deal with Emerging

Credit Rating

STAR BUSINESS DESK
Bengal Commercial Bank PLC has sugned
an agreement with Emerging Credit
Rating Limited (ECRL), a prominent
credit rating agency.

Tarik Morshed, managing director and
CEO of the bank, and Arifur Rahman, chief
executive officer of ECRL, signed the agreement
at the bank’s head office in Gulshan, Dhaka
recently, according to a press release.

Bank Asia organises training on ‘business

KM Awlad Hossain, additional
managing director of the bank; Md
Rafiqul Islam, deputy managing director;
and Md Anisur Rahaman, chief financial
officer, attended the signing ceremony.

NKA Mobin, executive president
of ECRL, and Md Mamun-Ul-Haque
Mullick, assistant general manager for
business development, were also present,
along with senior officials from both
organisations.

STAR BUSINESS DESK

Mastercard, the global digital payment
service provider, has announced the
winners of its “Ramadan Grocery
Campaign 2025”, honouring cardholders
with the highestspending at participating
partners and seven leading supermarket
chains across the country --Shwapno,
Unimart, Agora, Meena Bazar, Lavender,
Prince Bazar, and The Daily Shopping.

A total of 96 winners were awarded
prizes, including home appliance
vouchers valued at up to Tk 50,000, as
well as a variety of gadget and grocery

BENGAL
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Arifur Rahman, chief executive officer of Emerging Credit Rating Limited, and
Tarik Morshed, managing director and GEO of Bengal Commercial Bank PLC, pose
for photographs after signing an agreement at the bank’s head office in Gulshan,

Dhaka recently.

communication and etiquette’

Training on
"Buginess Communication and Efiguetie”

Salim Solaiman, adjunct faculty at the Bangladesh Institute of Management, poses
for photographs with participants of the training programme titled “Business
Communication and Etiquette” at the Bank Asia Institute for Training and

Development in Lalmatia, Dhaka on Wednesday.

Global Islami Bank
opens sub-branch

in Kadamtali

STAR BUSINESS DESK

PHOTO: BANK ASIA

Global Islami Bank PL.C opened a sub-branch in Kadamtali
of Chattogram yesterday, reaflirming its commitment to

providing modern banking services.

Ataus Samad, managing director (acting) of the bank,
inaugurated the sub-branch as the chief guest, according

Lo a press release.

Among others, Mohammad Nasir Uddin, head of
the special recovery cell at the bank, and Mohammad
Akhtar Hossain, head for the Chattogram zone, were

also present.

Mohammad Ali, managing director and GEO of Pubali Bank PLC, inaugurates the relocated Islamic banking corporate branch of the bank in
the capital’s Paltan on Wednesday. Md Shahnewaz Khan, deputy managing director of the bank, Dewan Jamil Masud, general manager and
head of Islamic banking wing, and M Shahnawaz Chowdhury, general manager and head of audit and inspection division, among others,
PHOTO: PUBALI BANK

were also present.

STAR BUSINESS DESK

PHOTO: PRIME BANK

vouchers, said a press release.

The campaign, titled “Grocery Means
Mastercard”, encouraged cardholders
to use their Mastercard debit, credit,
or prepaid cards to shop at partner
supermarkets throughout the holy
month of Ramadan.

Sohail Alim, director of Mastercard
Bangladesh, attended the award
ceremony.

Jubaer Hossain, lead of merchant
and commerce at Mastercard, was also
present, along with senior officials from
partner banks and the participating
super store chains.

PHOTO: BENGAL COMMERCIAL BANK

Premier Bank
launches
bancassurance
services

STAR BUSINESS DESK

Premler Bank PLC has launched its new
bancassurance services, marking a pivotal
advancement in the bank’s strategic initiative
to integrate insurance offerings into its banking

operations.
This endeavour is undertaken in collaboration
with Life Insurance Corporation (LIC) of

Bangladesh and Pragati Insurance Limited.

Mohammad Abu Jafar, managing director and
CEO of the bank, inaugurated the service as the
chief guest at the bank’s head office in the capital’s
Banani, said a press release.

On this occasion, Jafar reiterated their

commitment to building a robust Bancassurance
platfiorm and delivering superior value-added
services to customers.

He also added that this partnership will enable
customers of Premier Bank PLC to conveniently
access a wide array of life and non-life insurance
products directly from its branch network, thereby
ensuring streamlined services, professional
consultation, and hassle-free claims processing.

Syed Nowsher Ali, additional managing
director of the bank; Saswata Ray, managing
director and CEO of LIC Bangladesh; and Papia
Rahman, deputy managing director of Pragati
Insurance Limited, attended the programme as
special guests.

Fahim Ahmad Ashraf, senior executive vice-
president and head of ICC division; Shamim
Murshed, senior executive vice-president and
head of consumer banking division; Mohammad
Al-Amin, senior executive vice-president and head
of CRM; Md Ahsan Ul Alam, senior executive vice-
president and head of agent banking division; Md
Tareq Uddin, executive vice-president and head of
brand marketing and PR division; were present.

Among others, Abu Md Sabbir Hassan
Chowdhury, executive vice-president and head
of IT division; Mohammad Ishrat Hossain Khan,
executive vice-president and head of Islamic
banking division; Mohammad Akram Hossain,
company secretary; and Nurul Alam, head of
bancassurance, were also present.

JOVERN?
p——— GOVERNMENT OF

o i, e

Invitation for

DIRECTORATE GENERAL OF FAMILY PLANNING
LocisTics & SuppLy UWiT (5TH FLOOR)
6, KAWRAN Bazai, DHAKA 1215, BANGLADESH.

THE PEOPLE"S REPUBLIC OF BANGLADESH

Re-Tender (OTM/NCT, Goods)

Bank Asia PLC organised a daylong
programme titled “Business Communication and
Etiquette” at the Bank Asia Institute for Training and
Development on Wednesday in Lalmatia, Dhaka.

Officials from various branches within the Dhaka
zone, along with representatives from the bank’s
corporate office, participated in the session.

Salim Solaiman, adjunct faculty at the Bangladesh
Institute of Management (BIM), conducted the training
as the designated resource person, according to a press

release issued by the bank.

The programme was designed

employees’ knowledge and proficiency in professional

communication and business etiquette.

Senior officials of the bank were also present.

Ataus Samad, managing director (acting) of Global Islami Bank PLC, inaugurates
the Kadamtali sub-branch in Chattogram yesterday. Syed Sadat Ahmed,
managing director of ABN Group; Mohammad Nasir Uddin, head of special
recovery cell at the bank; and Mohammad Akhtar Hossain, head for the
Chattogram zone; among others, were also present.
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Maemo No: 59.11.0000.302.07.44.2025- 1664
E-Tender is invited in the national e-GP portal (httpa/fwww. eprocure.gov.bd) for the procurement of

Date: 22/05/2025

the details of the tender,

GP portal and no off-linethard copy w

enhance el

4, The fees for downloading the e-tender

Diesk: helpdesk@eprocure.gov.bd ).

GD-1248

Tender ID No. & | Tender Package | Date & Time of | Last Downloading/ | Tender Clasing
Package Mo. name Tender "\‘-:Iltng Date & Date & Time
e w— ___| Publication | Time R
ID Ma: 1115173 | Procurement of 22 May, 2025 03 June, 2025, 04 June, 2025
MSR-Infusions, | Time: 13:45 PM Time: 17.00 PM Time: 12:30 PM
MFSTC/GR-11
2. The imerested tenderers may visit the National e-GP portal (http://www. eprocure gov.bd) 1o get

3. This is an online tender where only e-

online through any schedule bank of Bangladesh registered by the CPTLU,

5. Further information & guidelines are available [n the national e~-GP portal & e-GP help desk (Help

tender {online tender) will be accepted through the national e-
ill be nccepted. To submit e-tender please register on ¢-GP

documents from the national e-GP portal have to be deposited

ALAanl
{Muarzia Haque)

Director (Logistics & Supply)
Logistics & Supply Unit
Direciorute General of Family Planning
Phone: 02-55012349
e-mail: dirlsdgfpiagmail.com

Bangladesh Enhancing Inve

Memo No. T/ SIMCBP/NCS-1/3¢ /20

Ministry of Women and Children Affairs

Supporting Impleme

Paribahan Pool Bhaban (7th Floor), Room No. 810
Secretarial Link Road, Dhaka

Corrigcendum Notice

ntation of Mother and Child Benefit Programme
stments and Benefits for Early Years (BEIBEY) Project

https:// mowea.gov, bd

Sl flidig Date: 21/05/2025

This is to inform all concerned that the

Transport Facilities™

“Invitation for Tender” to the office Memo No, T/ SIMCBP/NCS-1/5¢/305¢.52 Dated: 06/035/2025
and Tender document, for the Tender package name “Service Provider Firm for Hinng Vehicles and

following corrections has been made in the tender notice for

SL. 3 As mentioned in original To be replaced as
No. Sasrriplien tender notice g corrfmcl
1 2 ) 4
Tender Notice
| . 25 May, 2025 03 June, 2025;
7 [Tender last selling date Time: 4:00pm Time: 4.00pm
T T a VS
18 [Tender closing date and time E}I{:nﬁﬂla{?i\ (:1"{':“3 5{?;51'
9 avw ¥ 1; P '|ﬂ.
19 [Tender opeming date and time ‘]?1::':'“:;:;5"‘ %:&1”;!1':':13'”{1?':['"'
Tender security; Tender secunty:
25 [Tender secunty and completion time Tk. 2,16,000.00 Tk. 1,50,000.00
R _ Completion time: 36 months _|Completion time: 12 months
Tender document As mentioned in TDS of Tender document
ITT 11.1(h) of TDS  [Specific expenence minimum value Tk. 60,00,000.00 lac Tk, 40,00,000.00
ITT 12.1{a) of TDS |Average Annual Tumover Tk, 1,29,00,000,00 lac| Tk. 80,00,000,00
ITT 12.1(b) of TDS |Liguid Asset Tk. 25.00,000.00 Tk, 15.00,000.00

GD-1246

All other terms & conditions will remain unchanged. This comgendum will be a part and parcel of the said tender.

a
Dr. Prakash Kanti {_'hu“dhur}'
Project Director (Joint Secretary)
Supporting Implementation of the Mother
and Child Benefit Programme (SIMCBP)
MOWCA
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Safety net for workers inadequate: experts
BUDGET

o8 FOR FY26

STAR BUSINESS REPORT
About 20,000 workers currently
receive direct social safety net
benefits, which is inadequate to
cover even a fraction of the nearly
40 lakh workers in the country’s
garment industry, let alone the
entire workforce highlighting
major gaps in coverage and
sparking calls for urgent policy
reforms o safeguard employees.
Amid the ongoing structural
transformation of the economy,
there is a pressing need to design
targeted policies that extend
social protection coverage to both
formal and informal workers, said

delivering a presentation at
a discussion centring on the
proposed budget for FY26, styled
“National Budget for Social
Protection”, held at the UnSy office
in the capital yesterday.

Nadvi added that while
social safety net efforts have
traditionally focused on
rural, agriculture-dependent
houscholds, this approach now
requires reevaluation as significant
socioeconomic shifts have taken
place over the past decade.

According (o Abdul Majid
Pramanik, joint director at the
Rural Development  Academy,
Bogura, to adapt to climate
change, it is essential to allocate
funds within social safety net
programmes for citizens who are
particularly vulnerable.

He also suggested formulating

crore people living in the country’s
char (riverine island) areas have an
urgent need for dedicated social
safety net programmes.

He also said that several pilot
initiatives —undertaken by both the
government and non-government

There is a pressing
need to design
targeted policies
that extend social
protection coverage
to both formal and
informal workers, an
expert says

actors have already shown
success in improving the lives
and livelihoods of char dwellers,
and that scaling up these efforts
could ensure more comprehensive

Jagannath University, said she has
extensive experience working on
disaster management and visits
the coastal belt whenever the
opportunity arises.

“These communities are still
food-insecure. The allocation I
observed for them was significantly
lower than what is actually needed,”
she said.

Starvation also continues
to persist, she added. “Women
manage to eat only two meals a
day. If their children ask for extra
food, they simply cannot provide it.
As a result, mothers often reduce
their own food intake,” she added.

Toaddressthisissue,itisessential
to develop an accurate database
and enhance coordination among
the relevant ministries, she said.

Ishrat Sharmin, president of the
Centre for Women and Children

for women and children living in
urban areas, and this should be
reflected in the national budget
through targeted allocations for
social protection.

Mahfuz Kabir, research director
at the Bangladesh Institute of
International and Strategic
Studies, said it is crucial to ensure
that the allocated funds are
effectively reaching the intended
benelficiaries.

He believes that correcting
errors in the beneficiary-selection
process would enable optimal use
of resources, thereby ensuring
citizens’ right to social protection.

However, instead of focusing
solely on annual budget cycles,
he suggests that it would be more
effective to move forward based
on medium- to long-term policy
strategies.

Stocks fall
after two-day
oains

STAR BUSINESS REPORT
The key index of the Dhaka Stock Exchange
dropped 16.20 points yesterday, ending a two-
day gaining streak.

The DSEX lost 0.33 percent to close at
4,785.11.

The  Shariah-compliant DSES  index
declined 0.31 percent to 1,046.90, while the
DS30, which represents blue-chip stocks,
dropped 0.25 percent to 1,777.09.

Turnover, a key indicator of market activity,
declined 22 percent to Tk 253.54 crore.

Of the issues traded, 114 advanced, 200
declined and 77 remained unchanged,
indicating negative investor activity.

National Tea Company posted the highest

Abdullah Nadvi, research director a long-term social protection protection for these communities. — Studies, believes that special Md Mahabub Hasan, senior gain, rising 9 percent, while United Finance
at Unnayan Shamannay (UnSy). strategy to address climate Farhana Zaman, a professor in policy attention must be given research associate at UnSy, registered the biggest loss, dropping 8
He made the remarks while challenges, adding that the nearlyl the Department of Sociology at to improving the quality of life moderated the event. percent.
’ L] L]

Don’t believe speculation Govtplans  [xternal debt doubles
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luxury goods. Instead, I
would increase taxes,” he
said, adding, “People who
can afford them will buy
them, and those who can’t,
won’t. If we restrict people
who can afford it, they’ll
just go abroad and buy the
product there. Then we lose
out anyway.”

Although he pointed
out some shortcomings,
Mansur opined that people
could now stop worrying
about losing money due to
exchange rates.

“We haven’t developed
a forward market here
yvet. If we had, it would
have been good. Now,
if dollars come into the
Bangladeshi market, their
value won’t fall. People can
invest without worrying
about losing money due

“hundreds of crores of
dollars abroad”.

“Why don’t they bring the
money here? Because they
worry whether their money
will be safe in Bangladesh.
They don’t have this worry
when they're abroad. To
fix this, we need to think
seriously about our political
economy.”

Mansur concluded
by saying the exchange
rate would be liberalised
further.

“All dues have been paid.
When foreign investors
want to take their profit out
of the country, we won’t
stop them. We'll only talk
about tax policies, nothing
beyond that.”

The eventwasmoderated
by Dewan Hanif Mahmud,
editor and publisher of

volatility.

They added that specific
facilities must be offered
to remitters to encourage
them (o send money
through official channels.

Fahmida Khatun,
executive  director  of
the Centre for Policy

Dialogue (CPD), said what
is important now is close
market monitoring to
ensure that exchange rate
fluctuations are not too

frequent.
“Otherwise, investors
might lose confidence.

On the other hand, if the
value of the taka drops too
much, inflation could rise.
Additionally, banks must
publish both the maximum
and minimum exchange
rates on their websites,” she
added.

will remain stable.

“Many are under the
impression that since the
exchange rate has been left
to the market, the dollar’s
value might go up. But that
won’t happen. The current
situation is actually very
favourable for the economy.
With Fid approaching,
expatriates  will  begin
sending remittances, which
will place the economy in
an even stronger position.”

Masrur Reaz, chairman
of the Policy Exchange

Bangladesh, Syed
Mahbubur Rahman,
managing  director  of

Mutual Trust Bank, Uzma
Chowdhury, director of
Pran-RFL, and Syed Abu
Naser Bukhtear Ahmed,
chairman of Agrani Bank,
also spoke at the event.

reduced delivery, with a
total of 5.55 lakh tonnes
distributed up to May 15 -
down from 7.5 lakh tonnes
in the same period last
year.

The government has
also had to ramp up rice
imports as local production
fell due to recurrent floods
and natural disasters.

So far this fiscal year,
11.5 lakh tonnes of food,
including 7.09 lakh
tonnes of rice, have been
imported. Officials expect
rice imports to reach 9 lakh
tonnes in the next fiscal

year.
By comparison, the
government did not

import any rice during the
same period last year but
brought in 7.84 lakh tonnes
of wheat.

same period.

During the 2020-2024
period, both the public
and private sectors had

continues at this pace,

the margin for safety will

shrink,” he commented.
Selim  Raihan  also

sustained demand for echoed similar views.
external financing. He said, “Much of the
Ashikur Rahman, new debt has yet to vyield

principal economist at the
Policy Research Institute of
Bangladesh (PRI), said that
external debt stood at just
$20 billion in FY2009-10.
“Bangladesh borrowed
heavily =~ when  global
interest rates were low,
using the funds mainly for
infrastructure,” he said.

visible economic returns,
and Bangladesh’s narrow
export base, dominated by
garments, limits its ability
to generate the foreign
exchange needed for debt
servicing.”

He said that the key
challenge now is to ensure
that future borrowing is

“Private  firms also more strategic, with clear
benefited from low-cost economic returns and
loans. But now, with improved governance.

interest rates rising and
concessional options
disappearing, we should
tread more carefully,
even if debt risk remains
moderate,” added Rahman.

While the country’s debt-
to-GDP ratio remains within
comfort levels, the debt-
service-to-exports ratio has
climbed to 13.9 percent,
underscoring growing

interest rates rise further
or the local currency Taka
weakens.

Interest payments on
foreign loans are projected
to rise 65 percent by 2027,
driven by higher global
rates and an expanding

loan portfolio.
A finance ministry
report estimates these

payments will hit $2.21
billion (around Tk 26,000
crore) by then. The taka
has already lost 35 percent
of its value against the US
dollar in the past two years.
Private firms, especially
in textiles, telecoms, and
pharmaceuticals, have
tapped into foreign credit
under relaxed borrowing
rules. But with rising global
uncertainty and currency
risks, economists caution
against overexposure.
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BPO summit

FROM PAGE Bl
target students and young
professionals, introducing
them to lucrative career
opportunities within the
BPO industry.

A job fair will also be
organised to collect CVs
and connect qualified
individuals with potential
employers.

Special emphasis is
being placed on the role
of [reelancers this vyear.
Dedicated seminars will
discuss the challenges
they face and identify
opportunities for growth,
with the aim of formulating
supportive policies.

A policy-focused
seminar will also gather IT
experts, (op government
officials, and industry
leaders to explore necessary
reforms for the ITES/BPO
sector.

Addressing the press
conference as chief guest,
Secretary  to  the ICT
Division ~ Shish  Haider
Chowdhury said, “In this
era of the Fourth Industrial
Revolution, the ITES
sector is a key driver of our

economy.”

“The  BPO
is unlocking
employment avenues
for our youth and
enabling Bangladesh (o
compete globally through
innovation,” he said.

“The  government is
committed to supporting
this sector through
policy, infrastructure,
and skills development.
Initiatives like BPO Summit
Bangladesh mark critical
milestones in this journey,”
he added.

BACCO President Tanvir
Ibrahim, who chaired the
press conference, reflected on
the organisation’s journcy.

“With over 400 member
companies, BACCO has
created more than 85,000
jobs and is currently
generating over  $850
million in annual revenue,”
he said.

“Our goal is to reach
$1 billion in revenue and
100,000 sustainable jobs by
2025. This summit will be
instrumental in achieving
those  milestones,” he
added.

industry
new

Govt to allow

FROM PAGE Bl

The Tk crore
that has been invested in
domestic tanneries will be
at risk of being left without
enough rawhide if the
government allows exports,
he added.

Currently, 140 out of 154
tanneries are operational
at  the Savar Tannery
Industrial Estate (STIE),
where the inventory of
unsold hides remains a
problem.

This year, more than
85 lakh cows and goats
may be slaughtered across
the country, nearly 15
lakh fewer than last year.
This is due to the current
economic situation and
also because many well-
off people are not in the
country due to political
problems, he said.

Four state-owned banks,
namely Sonali, Rupali,
Janata, and Agrani, agreed
to provide Tk 125 crore
to tanners (o purchase
rawhide this Eid ul Azha,
when more than 50

10,000

percent of the rawhides are
collected each year.

However, Ahmed said
the tanners wanted to
borrow Tk 450 crore to
finance rawhide purchases
this season.

After applying salt,
rawhide can be preserved
for many months. This

allows traders to send
rawhides to  tanneries
gradually since the

tanneries do not have the
capacity to tan all rawhides
at once.

The government
proposed increasing
prices by Tk 2 to Tk 3
for cach square foot of
rawhide this season at the
traders’ level compared to
prices last year. However,
Ahmed opined that prices
should be the same as they
were last year since the
economic situation is not
good.

The government set the
price of cowhide at Tk 55-
60 per square foot in the
capital and Tk 50-55 in
other areas last year.

Pashchimanchal Gas Company Limited
(A Company of Petrobangla)
Nalka, Sirajganj, Bangladesh.

Invitation for Tenders

! Invitadion fer Hiring of ene (1) Microbus and one (1) SUV for the Project of Tnstallation of Smart Prepaid Gas Meters, SCADA & GIS at PGCL Franchise Area

| Mumistry/Dvisson Mimistry of Power, Energy & Minesal Resources/ Energy & Minesal Resources Division
1 Agency Ranpindesh O, (Gas end Minerl Comoration (Petrobangla)
3 Procuring Entity Mame Projesct Divector, Office of Project Davector, Instaflation of Smant Prepaid Gas Meters, SCADA & GIS at PGCL Franchise
Aress Project
4| Procuring Enity Ditric Simgan
§ | Inwitation For Hiring of one 1) icmbusanel e (1) 5L Fiuvalest
b Inyvitzbim Ref No 28, 1£.0000.000.087 36.0004.25
1 Dute 052025
KEY INFORMATION

i | Procurzment Method | NCT. Open Tendering Method (OTM)

FUNDING INFORMATION

9 | Budpetwnd Sourcgof Funds | Development Budset & PGCL Cran Fund

PARTICULAR INFORMATION

1] Project Code 2300600

il Fropect Nemme Incstalfatson of Smart Prepasd Gas Meters, SCADA & GT5 st PGCL Franchise Area

12 Tender Package Name: Hiring of o (1) Microbus and one (1) SUV/Equixslent for the Progect of Instalistion of Smert Prepasd Gas Muters, SCADA
& GIS at PGCL Franchiss Area

3| Tealr Publicabon Date 2008

14 Tender Last Sefling Dute 17062005 ot 04:00 P

15 | Tender Closing Datz and Time | 16.06.2025 at [2:00 PM

16 Teader Opening Dnte and Time | 180620253t 1215 M

17 MName and Address of the Offices

1. PGCL Dhakn Linison Office, Level-13, Petrocentre, Petrobangl, 3 Kawraa Bazar, Diaka-1213, Bangladesh

Selling Tender Documents 2. Office of Project Director, installation of Seran Prepaid Ges Metzrs, SCADA & GIS t PGCL Franchise Aveas Projert,
PGCL Head Office, Malka, Simajzn), Bangladesh.
13 Place of Recerving and Opening | PGCL Dhaa Lizison (ffice, Level-13, Retrocentre, Peirobanghy, 3 Rawean Bazar, Dhaka-1215, Basgiadesh.
Tendet Docamert
INFORMATION FOR TEXDERER

19 Eligibility of Tenderer

1. Minimum 03(Three) years of generl experience of the lenderer In coniracting industries i public seclor & prime
2. The minimum specific expenience & & primé contractor in providing vehicke rentel service of at least ose contract of |
similar nature {Mircrobus/SUY/ Equivalent rent) over n period of 05{(ve) years with a value of a least of Th 80 fakh
3. Service prowider having valid Trade Boense, TIN Certficate, VAT Registration Cenificate, Income Tix Payment

Catficale, Driving License, Up-to date documents of velicles and experience of similar services
4 Conditions mentioned m the tender docament.

X Buel Description of Goods and

{801 {Ome) SUV/Eguivalent: Minimum 1950 cc, 5 doors, Model 2020 and onwards, incfuding Driver wages, overtime, foe]

Services

cost, mainienance end fl consumables and all other charpes im oosnection with the sevicss, et
(b 01 {Drig) Micraeas: Mindmum | B00 o {roundesd), 5 doors, Mode! 2019 andl omwards, incheding Driver wages, overtine,
fued cost, memtznance and ol consamables snd ol ofher charges in connection with the services, k.
The SUVEquivalist & Miceobas will be used for the project period mainly for transportation of the progect officials from
their fiving area fo PGCL Herad (dice and Propect sies af Sirmjgan), Pabea, Bogura, Rajshali district inchuding Dbaka city

and other elevant places.
bl Price of Tender Document (Tk) | Taka ,000.00 (in cash) Mon-refondable
Package Identification of Package Location Tendzr Securty Completion Time in Wezks [ Menths
Mo Amoust (Tk) |
SDI | 3180000000087 600M25 | Simjga, Peboa, Bogum, Rajshahi | 40000000 | 26 Monihs+ exiendible ssbictio he |
disrct iluding Dbk city and other | (Taka Four Lakh Only) | possibilty of extension of project.
pleces,of the country as regueired.

PROCURING ENTITY DETAILS

1

Name of Officid Inviling Tender | Debdip Bare

i Designaoa of Official  Inviting | Project Dinector
Tender
H Address of Official lviting Tender | (1fioe of the Project Director, Installation of Smart Pregaid Gas Meters, SCADA & GIS at PGCL Framchise Area
Project
PGCL Head Office, Nalka, Sirugan, Bangladesh
Ll Crmtact detadls of Official Iviting | Tel: +8BU2538631522; Cell: +8801730-337230; E-mail: pepse peckiemail com
Tender
% 1f Tender cannod be received snd apened die to any wiavoidable circumstances or holidey on scheduled date and time, the same shall be received and opznad
atthe same vwenue sd tisne on the sub working diy.
n ‘The Procuring Entity reserves the right to reject all the Tenders or anoul the Tender procesdings.
p’g'lrg
-7,‘.‘-".05
(Engr. Debdip Barua)
PGPR-46/2024-2025 Project Direcior
Instatlation: of Smart Prepaid Gas Meters, SCADA & GI5 at PGCL Framchise
GD-1247 Arca Project, PGCL
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Shipping
Corporation
posts 10% rise
in Q3 profits

STAR BUSINESS REPORT
Bangladesh Shipping
Corporation (BSC) saw

its profit rise in the third
quarter of the fiscal year
(FY) 202425 as revenue
increased due to higher
fares and vessel sales.

The company posted a
profit of Tk 75.5 crore for
the January-March period
of this year, up 10 percent
year-on-year.

The state-run shipping
company reported earnings
per share (EPS) of Tk 4.95 for
the January-March quarter,
up from Tk 4.47 in the same
quarter of the previous
fiscal year, according to a
disclosure published on
the Dhaka Stock Exchange
(DSE) website.

BSC said its revenue
for the first nine months
of the current fiscal year
increased due to higher
fares in the international
shipping sector and capital
gains from the sale of two
vessels, “MT Banglar Jyoti”
and “MT Banglar Sourav”.

The company’s EPS
stood at Tk 14.38 for the
July 2024-March 2025
period, compared to Tk
1.05 during the same
period a year ago.

The company’s net
operating cash flow per
share was Tk 19.58 for the
nine months, up from Tk
15.84 in the previous year.

Olympic to
import biscuit
production
line worth

Tk 13.19¢cr

STAR BUSINESS REPORT

Olympic Industries Ltd will
import a new multi-colour
biscuit production line with
standard accessories at a
cost of around Tk 13.19 crore.

The company’s board
approved the decision at
a meeting held on May 21,
according to a disclosure
posted on the Dhaka Stock
Exchange (DSE) website
yesterday.

The equipment, which
has an annual production
capacity of 9,048 tonnes,
will be procured from
Zhongshan Dingson
Food Machinery, based
in Guangdong Province,
China, for $1,081,500,
equivalent to around Tk
13.19 crore, Olympic said.

The new production
line will be installed and
commissioned at  the
company’s Madanpur
factory in Narayanganj.

As of April 30,2025, the
shareholding structure of
Olympic Industries stood
at: sponsors and directors
32.38 percent, institutional
investors 20.65 percent,
foreign investors 34.21
percent, and the public
12.76 percent, according to
DSE data.

PHOTO: STAR

Toy industry: From import
reliance to export growth

JAGARAN CHAKMA

In the heart of Dhaka, amid
vibrant oy displays and the
hum of industry conversations
at  InterContinental Dhaka,
sector people were talking about
a quiet revolution — one that
could redefine Bangladesh’s
export landscape and lessen
its long-standing reliance on
imported toys.

The three-day Toy Show 2025,
which kicked off yesterday, is an
exhibition jointly organised by
the Bangladesh Plastic Goods
Manufacturers and  Exporters
Association (BPGMEA), the Ministry
of Commerce,and the government’s
Export Competitiveness for Jobs
(EC4J) Project.

But beyond the cheerful toys
and glossy stalls lies a deeper
industrial vision.

Shamim Ahmed, president of
the BPGMEA, summed it up aptly,
“We are not just producing toys
- we are rewriting Bangladesh’s
industrial narrative.”

For  decades, Bangladesh’s
plastic industry was viewed as a
low-value, low-tech sector made
up of small factories churning
out household items or packaging
materials. But that perception is
rapidly changing.

According to Ahmed, even
seasoned readymade garment
(RMG) exporters are diversifying
into plastic, eyeing a sector where
innovation, employment, and
export potential are growing.

“This is no longer a cottage
industry. We're building an
ecosystem, from resin production
to advanced moulding, geared for
global markets,” he said.

Indeed, the numbers speak
volumes. The domestic plastic toy
market is already worth Tk 12,000
crore. Over 300,000 people are
directly and indirectly employed in

the sector, supported by more than
152 factories scattered across the
country.

As for exports, in FY17, plastic
exports stood at a modest $15.3
million. Fast-forward to FY23 and
that figure had skyrocketed to $77
million, a nearly fivefold increase in
just six years.

This annual growth trend of
around 24 percent indicates the

Robiul Alam,
admlmstratl\e officer of the
company, proudly shared that
their workforce of 10,000 workers,
mostly female, was poised to grow
further, with plans to set up three
new factories in Dinajpur, creating
20,000 more jobs.

Zihan Plastic Industries, based
in Keraniganj on the outskirts of
Dhaka, produces 220 toy items

sector’s resilience and potential,
Ahmed added.

At the centre of this growth
story is the toy industry. Once a
niche segment, it is now emerging
as a strategic export driver.

Over 40 local manufacturers are
exhibiting products at the three-
day Toy Show 2025 that began
yesterday. The major players at the
show include Sonic (Bangladesh)
Ltd, Zihan Plastic Industries, RFL
Group, and ACI Premio Plastics.

Sonic (Bangladesh), an export-
oriented toy manufacturer
established in the Export
Processing Zone at Nilphamari,
some 350 kilometres northwest of
capital Dhaka, exported toys worth
around $43 million last fiscal year
alone.

and is eyeing significant export
expansion.

According to SM Nahidul Islam,
general manager of the company,
their export revenue jumped from
$100,000 last year to a projected
$250,000 this year.

“The domestic market itself
is growing at a pace we never
imagined,” he said.

Kallan Biswas, senior manager
(export) of ACI Premio Plastics,
echoed similar optimism.

Exporting $1.2 million annually
to countries like Saudi Arabia,
Bhutan, and India, the company
also sells Tk 30 crore worth of toys
monthly in the local market.

“We employ over 500 people,
80 percent of whom are women.
Toys are light work and our female

workers are incredibly efficient,”
he added. Beyond toys, the broader
plastic industry is undergoing
a transformative  shift from
import dependency to domestic
production.

“These developments surprise
many policymakers,” Ahmed
noted. “They still think of plastic as
low-tech, but the ground reality is
different. We're evolving fast,” he
said.

He also pointed to the Gujarat
model in India, where polymer
industries became export dynamos.
“We can replicate that success, and
perhaps even surpassit.”

If each of the 152 factories has
an average investment of Tk 50
crore, the cumulative investment
in this sector already stands at an
estimated Tk 7,600 crore.

With newer factories rising in
Nilphamari, backed by foreign
investment from places like Hong
Kong, the horizon is only getting
brighter. However, despite the
widespread optimism, challenges
persist, ranging from infrastructure
gaps (o regulatory inertia.

Many export-oriented
companies, like Sonic, are barred
from selling in the domestic
market due to policy restrictions.

There’s also a need for improved
trade facilitation, better port
logistics, and incentives for resin
production.

Still, stakeholders are hopeful.

With targeted policy support,
Ahmed believes Bangladesh can
emerge as one of the top three
plastic-product-exporting countries
globally within the next decade.

For Bangladesh, this isn’t just
about GDP numbers or trade
surpluses. It's about jobs for women
in rural factories, about young
entrepreneurs seeing opportunity
beyond garments, and about
building a nation that makes, not
just buys.

Mastering what
doesn’t exist

MAHTAB UDDIN AHMED

There is a special breed of professionals in every
Bangladeshi office, those who seem (o know
everything from quantum physics to kebab
recipes. They speak with such confidence that even
Google starts to doubt itself. But here is the twist: a
new study by Stav Atir, Emily Rosenzweig, and David
Dunning reveals that the more of an expert you are,
the more likely you are (o claim knowledge of things
that don’t actually exist. Welcome to the glamorous
world of overclaiming with “I know it all syndrome”
or as we like to call it in Dhaka boardrooms, “Bhai,
already have the idea!”

Published in the Harvard Business Review, the
research asked participants, some experts, some
not, to rate their familiarity with both real and
fake concepts. Surprise, surprise: experts were
more likely to say they knew about completely
made-up terms. It’s like confidently stating you
have implemented “Blockchain-Based Emotional
Payroll Systems” in your last company, because it
just sounds cool enough to be real.

I's not that they are lying outright. It's the
pressure of the title. In Bangladesh, the moment
someone calls you “Sir” or “Boss”, you are expected
to know everything, from cloud computing to why
the canteen boy serves burnt paratha. The higher
you climb, the stronger the allergy to saying “I don’t
know”. I once sat through a client call with a top
conglomerate where the group CFO was confidently
throwing around terms like “Al orchestration” and
“microservice cloud fabric”, likely picked up from a
seminar {lyer. No clue what they meant. But we all
nodded along, because challenging a “Sir” is riskier
than eating stale kachchi at a buffet.

In meetings, not knowing is a punishable

offence. Admitting ignorance?
Career suicide. So, the poor
expert does what most do:
nod wisely, throw in a few
English buzzwords, and
pray no one asks follow-
up questions.

I’s a survival skill.
In fact, in many of our
organisations, the person
who sounds the smartest
usually rises the [fastest,
even il they are talking
absolute nonsense. Add a
British accent or a few PowerPoint
slides with flying animations, and

boom, you are the next chief strategy officer.

But here is the danger. Overclaiming may
sound harmless in a harmless meeting. But what
happens when that fake confidence influences
real decisions? Let’s take our favourite topic:
mega projects. Why do we end up with airports
that can’t handle baggage or bridges that cost
triple? Because somewhere, someone nodded
confidently when asked if they understood “risk-
based financial modelling”, even though they
thought it was a Netflix series. In medicine,
overclaiming can Kkill. In finance, it can bankrupt.
In policy, it can derail a generation. And in tech
startups? Let’s just say it's why your favourite
delivery app crashes every time it rains.

The corporate world rewards confidence, not
honesty. But that needs to change. The smartest thing
a leader can do isn’t pretend to know everything; it’s
building a team where saying “I don’t know, let me
check” is considered a strength, not a weakness.

Real expertise means knowing where your limits
are. It means asking questions, not faking answers.
It means choosing truth over applause. We need to
move from “know-it-alls” to “learn-it-alls”.

We need more boardrooms where curiosity
trumps arrogance. More boardrooms where the
boss says, “Good question, let’s exploreit together.”
More leaders who admit, “I don’t know this, but I
know someone who does.” Because at the end of
the day, pretending to know something doesn’t
make you smart. It just makes you dangerous.

Andina country already burdened with enough
real problems, we can’t afford to be led by people
who are too proud to admit they are guessing. So,
the next time someone asks you if you are familiar
with “Al-driven ESG-integrated 6G compliance
frameworks” just smile and say, “No idea, Bhai. Tell
me more.”

That, right there, is where authentic leadership
begins.

The authoris the president of the Institute of Cost
and Management Accountants of Bangladesh
and founder of BuildCon Consultancies Ltd.

Gold prices hit Weak US economic outlook persists

two-week high

REUTERS

Gold prices rose to a two-week peak on Thursday as
investors leaned toward the safe-haven asset, driven by
concerns over the US government’s growing debt and soft
demand for 20-year Treasury bonds, a sign of low appetite
for US assets.

Spot gold was up 0.3 percent at $3,324.91 an ounce, as
of 0705 GMT, after hitting its highest level since May 9
carlier in the session.

US gold futures rose 0.4 percent to $3,326.30.

“Gold’s bullish reversal is supported by a weaker US
dollar and lingering stagflation risks in the US economy,”
said Kelvin Wong, senior market analyst, Asia Pacific at
OANDA.

US President Donald Trump’s sweeping tax and
spending bill cleared a crucial hurdle on Thursday, as the
House of Representatives voted roughly along party lines
to begin a debate that should lead to a vote on passage
later in the morning.

The US Treasury Department saw soft demand for a
$16 billion sale of 20-year bonds on Wednesday, which
is weighing not only on the dollar but on Wall Street as
well, with traders already jittery after Moody’s cut the US
triple-A credit rating last week.

“Gold seems to be resuming its longer-term uptrend
after the break below $3,200 failed to hold. I'm looking
for a year of the highs around $3,450-$3,500 from here,”
said Ilya Spivak, head of global macro at Tastylive.

Gold is seen as a safe investment during times of
economic and geopolitical turmoil and thrives in a low
rate environment.

despite briefl trade truce: poll

REUTERS, Bengaluru

The outlook for the US economy remains
weak despite a temporary cooling of the
US-China trade war, a Reuters poll of
economists showed, with a debate over
the country’s fiscal health hanging in the
balance.

A 90-day truce to temporarily slash
steep US-China import duties has
marginally reduced US recession risks,
but the fiscal outlook is worsening ahead
of an imminent vote in Congress on
President Donald Trump’s sweeping tax-
cut bill following a sovereign credit rating
downgrade from Moody’s on Friday.

Economists in a May 14-21 Reuters
poll were unanimous the Trump
administration’s policies have hurt the
economy, with over 55 percent saying
“significantly hurt”.

But after big downgrades to their
growth and upgrades to inflation
forecasts in April, economists kept these
broadly unchanged in May.

“Moody’s is likely sending a message
that the proposed tax bill is fiscally
profligate... unless there is an abrupt
move, the risk is that by the time
Washington gets serious about the US’s
fiscal problems, tariffs might be the only
available lever to meaningfully reduce the

deficit,” noted Aditya Bhave, a senior US
economist at Bank of America.

“Another round of large tariff hikes
would probably be more painful for the
economy than a less expansionary fiscal
package.”

The economy, which contracted 0.3

percent last quarter largely due to arecord
surge in imports, is forecast to grow 1.5
percent this quarter. It would grow just
1.4 percent this year, a sharp slowdown
from last year’s 2.8 percent. Next year, it
was forecast to expand 1.5 percent.

The median probability of a US

People walk along a street in Manhattan on April 30. The US economy is forecast to

grow 1.5 percent this quarter.
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recession over the coming year did,
however, decline to 35 percent from 45
percent in April.

Economists barely changed their
views on inflation, expected to average
above the Fed’s 2 percent target until
at least 2027, echoing consumer
expectations which are already at a
multi-decade high.

“The bad news is the detente virtually
locks in a slow growth, sticky inflation
environment as the base case for the US
economy. The effective tarifl rate at 13
percent is still substantially higher than
where it was coming into the year (around
2 percent)... Policy uncertainty is high
and recession risks remain elevated,” said
Michael Gapen, chief US economist at
Morgan Stanley.

Fed officials have highlighted elevated
risks of aresurgence in inflation, primarily
due to US tariff policies and appear to be
in no hurry (o cut rates anytime soon.
The federal funds rate has stayed in a 4.25
percent-4.50 percent range since the start
of this year.

Just over half of economists, 52 of
103, predicted the Federal Open Market
Committee (FOMC) would resume cutting
its key interest rate next quarter, most
likely in September. That was in line with
interest rate futures pricing.



