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Local RMG to remain
competitive even if tarills rise

Believes international backward linkage companies for denim

REFAYET ULLAH MIRDHA
Bangladesh should improve garment
quality and delivery speed amidst
intense competition in global supply
chains arising from US President Donald
Trump’s recent reciprocal tariffs, said
some international traders yesterday.

Bangladesh has the opportunity to
retain its competitive edge due toits large-
scale production capacity, something
international clothing retailers and
brands always take into consideration,
they said.

China and Vietnam are facing higher
tariffs than Bangladesh in the US market,
but there are others facing far less, such as
India, Pakistan, Kenya, Jordan and Egypt,
they said.

The latter do mnot have high
production capacities, for which they
cannot cater to largevolume work
orders, they added.

“There is no way to replace Bangladesh
because of its production capacity... It is
not a matter of tariffs only,” said Matteo A
Urbini, managing director of Italy-based
Soko Chemicals.

He was talking to The Daily Star while
attending the 18th edition of Bangladesh

Denim Expo at the International
Convention City, Bashundhara in
Dhaka.

Urbini supplies a technology based on
a chemical called “hydrogel” for washing
denim fabrics to 60 companies in
Bangladesh.

The technology is said to require just
eight litres of water to wash one kilogram
of denim fabric, whereas conventionally

The 18th edition of Bangladesh Denim Expo at the International Convention City, Bashundhara in Dhaka will come to a close

today.

80 litres are required.

Bangladesh is still competitive, said
Herve Denoyelle, a representative of
French hemp and flax fibre manufacturer
The Flax Company, when asked about
alternative clothing sourcing destinations
to Bangladesh.

Bangladesh and China will remain
competitive for mass consumption. Once
the final rates of US tariffs are decided
after the ongoing 90-day pause, business
will grow again, he said.

Products from China and Vietnam
will become more expensive because of
their higher tariff rates, and Bangladesh
should focus on recycled and sustainable
products, he said.

His company produces 8,000 tonnes
of fibre a year and supplies nearly 100
tonnes to 10 companies in Bangladesh for
the manufacture of denim fabrics.

Robert Deakin, sales director of China-
based Deyao Textile, which manufactures
denim fabrics, said he was cautiously
optimistic about Bangladesh.

The final tariff rates are yet to be
decided, and business will prevail even
if a 37 percent tariff is imposed on
Bangladeshi products, he said.

The two-day exposition has brought 57
exhibitors from 13 countries, including
India, Pakistan, China, Turkey, Spain,
Italy, Vietnam, the United Arab Emirates,
Germany, Switzerland and the USA,

Only 2 out of
6 troubled life
insurers share
revival plans

STAR BUSINESS REPORT

Only two out of six life insurance companies
have complied with directives of the Insurance
Development and Regulatory Authority (Idra) by
submitting plans to address prolonged failures in
settling claims, as policyholders continue to suffer
due to corruption and irregularities.

The companies facing regulatory scrutiny are
Baira Life Insurance Company Limited, Fareast Islami
Life Insurance Company Limited, Sunlife Insurance
Company Limited, Sunflower Life Insurance
Company Limited, Padma Islami Life Insurance
Limited, and Golden Life Insurance Limited.

Among them, only Fareast and Sunflower have
complied. The deadline passed over two weeks
ago.

Golden has sought two months, and a meeting is
scheduled to be held today with Idra, Saifunnahar
Sumi, consultant for media and communication
of the regulator, told The Daily Star yesterday.

Letters have been sent to Sunlife and Padma
reminding them of the directive, she said.

The plans were sought by the Idra through
letters sent at the end of March this year.

The regulator’s move aims to ensure greater
accountability and protect consumer rights in the
sector.

Data from the Idra showed that the six
life insurers need to settle more than 9 lakh
policyholders’ claims worth Tk 2,887 crore.

The unsettled claims accumulated over five
years until the third quarter of 2024 are 98.37
percent of the total claims during this period.

According to the latest Idra data, except for
Sunlife, the remaining five companies have a claim
settlement ratio of less than 5 percent.

At present, Bangladesh has 36 life insurance
companies and 46 non-life insurers.
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according to a statement from the
organiser.

“Bangladesh has emerged as the
fastest-growing apparel exporter to the
United States in the first quarter of 2025,
posting the highest year-on-year growth
of 26.64 percent,” said Mostafiz Uddin,
founder and CEO of Bangladesh Denim
Expo.

This placed Bangladesh ahead of
other major exporters such as India
(24.04 percent), Pakistan (17.49 percent),
Vietnam (13.96 percent) and China (4.18
percent), he said.

Bangladesh is the largest denim
exporter to both the US and Furope, he
added.

Prime Bank

Starlink gets 90-day waiver

M Nazeem A Choudhury, deputy managing director and head of retail and SME banking at Prime Bank PLC, poses
for photographs with participants of an open agricultural credit disbursement and training programme in Birol
upazila of Dinajpur yesterday.
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China’s consumption slide
deepens as tarifl war bites

AFP, Beijing

prices slumped in April for the third
straight month, reflecting persistent
challenges as leaders attempt to
revive an economy stymied by
sluggish spending and a fierce trade
war with Washington.

The  world’s  second-largest
economy has grappled with
persistent deflationary pressure in
recent years, as longstanding woes
in the property sector and export
headwinds impede growth.

The latest figures come ahead
of Saturday’s start to a meeting
of key economic officials from
China and the United States in
Switzerland, offering a potential

off-ramp for the high-stakes trade
war launched by President Donald
Trump.

US tariffs on imports from
manufacturing powerhouse China
now stand at astaggering 145 percent
for many products -- and reach as
high as 245 percent cumulatively on
others.

Trump suggested Friday that the
tariffs could be cut to 80 percent,
though Beijing has demanded
a complete cancellation of the
levies that are compounding other
challenges facing the Chinese
economy.

The consumer price index (CPI)

a key measure of inflation - was
down 0.1 percent last month year-
on-year, according to data released

Saturday by the National Bureau of
Statistics (NBS), following previous
drops in February and March.

The reading was in line with a
Bloomberg forecast of a 0.1 percent
year-on-year decline based on a
survey of economists, and consistent
with the slight drop recorded in
March.

NBS statistician Dong Lijuan
said Saturday in a statement
about the data that “international
imported factors have a certain
downward impact on prices in
some industries”.

“China still faces persistent
deflationary pressure,” said Zhiwei
Zhang, President and  Chief
FEconomist at Pinpoint  Asset
Management, in a note.

holds training
programme for
farmers in Birol

STAR BUSINESS DESK
Prime Bank PLC organised an open
agricultural credit disbursement and
training programme in Birol upazila
of Dinajpur yesterday.

A total of 150 farmers, including
both  existing borrowers and
prospective clients from surrounding
areas, participated in the event,
according to a press release.

The programme was designed to
facilitate easier access to agricultural
credit and to enhance farmers’
capacity in maize cultivation, one of
the region’s principal crops.

Mustafizur Rahman Shah, senior
scientific officer of the Bangladesh
Wheat and Maize Research Institute,
attended the event as a resource
person.

M Nazeem A Choudhury, deputy
managing director and head of
retail and SME banking at Prime
Bank, stated, “This initiative reflects
our dedication to empowering
rural communities by providing
access to finance and knowledge,
thereby enabling farmers to boost
productivity and enhance their
livelihoods.”

FROM PAGE B1

On March 25, the BTRC issued
the “Licensing Guidelines for Non-
Geostationary Orbit (NGSO) Satellite
Services Operator in Bangladesh”.

Under these guidelines, Starlink
Services Bangladesh applied to the BTRC
for an NGSO Satellite Services Operator
License, submitting the applicable fees
and necessary documents.

The company’s local office is
registered at a building in the capital’s
Karwan Bazar.

After receiving the application,
the telecom regulator formed
a seven-member committee (O

evaluate it. The committee verified
all submitted documents and found
them to be authentic and complete,

recommending Starlink for the
licence.
“This is the swiftest

recommendation BTRC has ever
made for such a licence,” an official of
the commission said.

Subsequently, a (wo-member
team from the BTRC visited
Starlink’s Bangladesh office and also
recommended granting the licence.

Starlink officials could not be
reached for comment at the time of
filing this report.

New powers, old questions

FROM PAGE Bl

The current central bank governor,
Ahsan H Mansur, has indicated a
break with the past, consistently
stating that troubled banks will be
shut down or consolidated under the
new law.

He has also urged the next
elected government to maintain the
momentum for structural reforms.

Experts have cautiously welcomed
the ordinance as a step forward.
The tools are now on paper, but
Bangladesh’s track record shows that
enforcement, not legislation, is the
real test.

Whether the ordinance leads to
a genuine clean-up of the banking

sector or simply adds another chapter
to the country’s dense regulatory
playbook will depend on the actions
taken in the coming months.

Stocks rise after
CA'’s five-point

FROM PAGE B1
Of 395 traded stocks, 189 advanced,
160 fell, and 46 held steady.

Northern Islami Insurance led
gainers with a 10 percent surge, while
Baraka Power dropped 6 percent
to become the session’s worst
performer.
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Email: de.procute@bari. gov.bd
Younusali.bari@gmalil.com
Phone : 50350 49270140

Memo No: 12.21.0000.007.02.191.24.4479

Date: 07 May 2025

e-GP: Tender Notice No. 36 (2024-2025)

e-Tender is invited in the e-GP system Portal (http://www.eprocure gov.bd) for the

Government of the People’s Republic of Bangladesh
Office of the Executive Engineer, RHD

Munshiganj Road Division

Dashkani, Panchasar (Mukterpur), Munshiganj.

Phone # 02-998847019

E-mail. eemunrhd@gmail.com

e-Tender Cancellation Notice

It is notified for all concerned that the following Tender ID 1091824, 03/e-GP/PMP-Road/Mundiv/2024-
2025, notice published vide memo 35.01.5900.447.04.008.23-933 date. 13/04/2025 is hereby cancelled
due to unavoidable circumstances.

] . . ) Opening
procurement of the following goods. Details are given below : II SL Tender ID & e-Tender Description Last Sell!ng Cmsmg Date Date & J
y S — == No Package No Date & Time & Time ; .
Sl. | Package [TenderID &| Description of goods Tender Tender Tender l EO— Time |
No. No. Ref No Documents Last | Closing date | Opening date Periodic Maintenance Program (PMP) of l
53”“]]5 (D;-te & | & Time & Time Existing Pavement by Potholes Repair, !
. mme I i - - S e = Ty ) 1
01| PN-24 1108683 & |Field Equipment 22.05.2025 | 22.05.2025 | 22.05.2025 i | 1081824, i B B e |
l IRN : 191 |08 (Eight) Items. 10:30 11:30 11:30 | Course & Wearing Course  with |
o ~ — | 03/e-GP/PMP- | Constructi f in, ! g
T ErET e T S _ , e-GP/PMP- | Construction of Cross Drain, Saucer | 15007055 | 14.052025 | 14-05-2025 |
i e interested persons/finm may visit the websile www . eprocure. gov.bd to get the datails of | 1 Road/Mundiv/ Drain and RCC Retaining Wall at Ch: 17:00 12:00 12:00 |
t e-te-ndcr. f 2024-2025 00+000 (Hatimara) to Ch: 20+300 ’ ’ ’ E
This is an online tender, where only e-Tender will be accepted in the national e-GP portal and i (Sonbari) of Munshiganj (Hatimara)- I
no nfﬂlntfhalrd copy will be accepted. To submit e-Tender, Registration in the National e-GP ] Kunderbazar-Sreenagar (Sonbari) Road |
system portal is required, ‘ s . S
. P . 1 | | (Z-8004) under Munshiganj Road
Further information and guidelines are available in the National e-GP system portal and e-GP I Division during the year 2024 - 2025.

Help Desk (helpdesk(@eprocure.gov.bd).

Budget Type: Revenue.

oI D526
(Md. Younus Ali)
(BARI-0663)
Deputy Director (In-Charge)

On behalf of Director General

Executive Engineer,RHD
Munshiganj Road Division.
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