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Visa logs 9% 
revenue growth 
in Q2 of 2025
STAR BUSINESS DESK

Visa Inc, the American multinational payment 
card services corporation, reported a robust 9 
percent increase in revenue for the quarter ending 
March 2025, reaching $9.6 billion—up from the 
same period a year earlier.

On a constant-currency basis, revenue rose 
by 11 per cent, reflecting strong operational 
performance after adjusting for exchange rate 
fluctuations.

According to a company press release, this 
growth was primarily fuelled by increased payment 
volumes, a surge in cross-border transactions, and 
the sustained global transition towards digital 
payments.

R e s i l i e n t 
consumer spending 
enabled Visa to 
achieve a GAAP net 
income of $4.6 billion, or $2.32 per share, for the 
quarter. Excluding specific items, the non-GAAP 
net income stood at $5.4 billion, equating to $2.76 
per share.

Total payments volume rose 8 per cent year-on-
year, while cross-border volume (excluding intra-
Europe transactions) grew by 13 per cent. The 
number of processed transactions increased by 9 
per cent.

In Bangladesh, Visa aims to transform the 
digital payment landscape to expedite economic 
growth and financial inclusion.

Ryan McInerney, chief executive officer of Visa, 
underscored the strength of consumer demand 
and attributed the company’s sustained growth to 
its diversified business model.

“Visa’s strong 9 per cent fiscal second-quarter 
net revenue growth was driven by healthy trends 
in payments volume, cross-border volume, and 
processed transactions. Consumer spending 
remained resilient, even amid macroeconomic 
uncertainty,” he stated.

Community Bank hosts conference 
for management trainee officers
STAR BUSINESS DESK

Community Bank Bangladesh PLC 
recently organised a discussion 
on banking responsibility, titled 
“Coffee with the Captain”, for its 
management trainee officers at its 
head office in Dhaka.

Kimiwa Saddat, managing 
director (current charge) of the bank, 

presided over the session, according 
to a press release issued by the bank.

Saddat shared insights and 
perspectives on banking policies, 
regulatory frameworks, and the 
responsibilities inherent in the 
profession.

He also discussed innovative 
approaches to banking and various 
strategies for enhancing customer 

service with these emerging 
leaders.

Among others, Md Ariful Islam, 
head of corporate banking and head 
of business at the bank; HM Mahedi 
Hasan, head of human resources 
division (current charge); and Md 
Mamun ur Rahman, head of ADC 
and head of MD’s coordination 
team, were also present. 

Kimiwa Saddat, managing director (current charge) of Community Bank Bangladesh PLC, poses for photographs 
with participants of a discussion on banking responsibility, titled “Coffee with the Captain”, for its management 
trainee officers at the bank’s head office in Dhaka recently. PHOTO: COMMUNITY BANK

Md Nazrul Islam, additional director and programme director of SICIP-PIU of the Bangladesh Bank, and Sohail 
RK Hussain, managing director of Bank Asia PLC, pose for photographs after signing a memorandum of 
understanding at the BB headquarters in Motijheel, Dhaka recently.  

STAR BUSINESS DESK

Bank Asia PLC has signed a memorandum of 
understanding (MoU) with the Bangladesh Bank to 
implement an entrepreneurship development initiative 
titled the Skills for Industry Competitiveness and 
Innovation Program (SICIP).

Nurun Nahar, deputy governor of Bangladesh Bank 
(BB), and Sohail RK Hussain, managing director of Bank 
Asia, attended the MoU signing ceremony at the BB 
headquarters in the capital’s Motijheel recently, according 
to a press release.

Under the SICIP project—administered by the finance 
division of the Ministry of Finance—entrepreneurship 
development training will be delivered across various 
regions of the country from 2025 to 2027.

Md Khasru Parvez, executive director of the central 
bank; Syeda Amina Fahmin, joint secretary of the Ministry 
of Finance; Nawshad Mustafa, director of SME and special 
programmes department at the BB; and Md Nazrul Islam, 
additional director and programme director of SICIP- PIU 
at the BB, among others, were also present. PHOTO: BANK ASIA

Bank Asia strikes MoU with Bangladesh Bank

STAR BUSINESS DESK

Premier Bank PLC has recently 
inaugurated a dedicated booth to 
provide specialised services for hajj 
pilgrims at the Ashkona Hajj Camp in 
Uttara, Dhaka.

Mohammad Abu Jafar, managing 
director and CEO of the bank, 
inaugurated the booth as the chief guest, 
according to a press release.

Jafar affirmed that Premier 
Bank has consistently supported 
hajj pilgrims by facilitating foreign 
exchange in accordance with the 
government-sanctioned quota, offering 
complimentary passport endorsement, 
distributing hajj guides, providing 
hajj card services, and disseminating 

relevant information through its 
dedicated hajj booth.

Bozlur Rahman Bishash, former hajj 
director and head of business solution 
at hajj camp, and Sayed Abul Hashem, 
deputy managing director and chief 
financial officer of the bank, joined the 
programme as special guests.

Md Tareq Uddin, executive vice-
president and head of brand marketing 
and communications of the bank; 
Mohammad Ishrat Hossain Khan, 
executive vice-president and head 
of Islami banking division; and Md 
Salimuzzaman, assistant vice-president 
and manager of the hajj booth, along 
with other senior officials from both 
the bank and the hajj office, were also 
present.

Mohammad Abu Jafar, managing director and CEO of Premier Bank PLC, 
inaugurates the hajj booth at the Ashkona Hajj Camp in the capital’s Uttara recently.  

PHOTO: PREMIER BANK

Premier Bank opens hajj booth in Ashkona

Mercantile Bank signs MoU with 
Bangladesh Bank

STAR BUSINESS DESK

Mercantile Bank PLC has 
recently signed a memorandum 
of understanding (MoU) with 
the Bangladesh Bank, marking 
a significant step towards 
implementing the entrepreneurship 
development programme under the 
Skills for Industry Competitiveness 
and Innovative Programme (SICIP).

This strategic initiative is designed 

to provide entrepreneurship 
training, enhance access to finance 
for emerging enterprises, and 
promote inclusive economic growth 
throughout Bangladesh.

Nurun Nahar, deputy governor 
of the central bank; and Md Khasru 
Parvez, executive director; and Md 
Zahid Hossain, deputy managing 
director and chief business officer of 
Mercantile Bank PLC, were present 
at the signing ceremony.

Syeda Amina Fahmin, joint 
secretary of the Ministry of Finance; 
Nawshad Mustafa, director of 
SME and special programmes 
department at Bangladesh Bank; Md 
Nazrul Islam, additional director and 
programme director of SICIP-PIU; 
and Mohammad Faruque Ahmmed, 
senior vice-president and head of 
SME financing division at Mercantile 
Bank PLC, among others, were also 
present.

Md Nazrul Islam, additional director and programme director of SICIP-PIU at the Bangladesh Bank, and Md Zahid 
Hossain, deputy managing director and chief business officer of Mercantile Bank, pose for photographs after signing 
the memorandum of understanding at the BB headquarters in Motijheel, Dhaka recently. PHOTO: MERCANTILE BANK


