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National Bank
saw Tk 1,706c¢r
loss in 2024

STAR BUSINESS REPORT

National Bank’s losses grew in 2024

B3

Shahjalal Islami
Bank’s profit
dropped 52%

in 2024

STAR BUSINESS REPORT

Shahjalal Islami Bank reported a significant drop

GPH Ispat
reports loss
in Q3

STAR BUSINESS REPORT
GPH Ispat, one of the leading
steelmakers in the country,
incurred losses in the July-March
period of the current financial
year 2024-25 due to higher

production and finance costs.
The company reported a

Olympic Industries
to buy Tk 22c¢r lands
in Narayanganj

STAR BUSINESS REPORT
Olympic Industries has decided to purchase five plots
of land in Narayanganj for future expansion.

In a meeting held on April 30, the company’s
board approved the acquisition of a total of 503.5
decimals of land at a combined cost of Tk 22.25 crore.

The lands are situated in different areas of

share.
The board of directors recommended
no dividend for the vyear ending

due to rising interest expenses December 31,2024. Narayanganj, according to a Dhaka Stock Exchange loss per share of Tk 0.02 in in profit in 2024 due to higher provisions against
and continued non-recovery from National Bank last issued a cash (DSF) disclosure yesterday. the January-March quarter, classified investments and other exposures.
defaulters. dividend in 2019 and a stock dividend The largest plot, 404 decimals, will be bought in compared (o earnings per The bank posted a profit of Tk 169.17 crore, a 52

share of Tk 101 in the same
period a year earlier, according
to a disclosure on the Dhaka
Stock Exchange yesterday.

As a result of the third-
quarter losses, GPH Ispat’s
overall earnings dropped 53
percent year-on-year to Tk
0.63 per share during the July-
March period of the ongoing
fiscal year, which ends in June.

The company attributed the
decline in earnings to a rise in
production and finance costs
compared to the same period
of the previous year.

Its net operating cash flow
per share fell to Tk 6.70 in July—
March 2025, down from Tk
8.07 a year ago, due to higher
payments to suppliers and
others during the period.

Shares of GPH Ispat declined
2.97 percent to Tk 19.60 as of
1:40 pm on the DSE.

in 2020.

The bank said its newly appointed
board and management are placing
emphasis on improving its health
through enhanced recovery drives and
increased mobilisation of low-cost
deposits.

For the first quarter of 2025, National
Bank reported a consolidated loss of Tk
22216 crore.

Its consolidated loss per share
narrowed to Tk 0.69 from Tk 1.48 year-
on-year.

Similar to previous periods, the
bank cited an inability to book interest
on loans due to defaulters and higher
interest expenses on deposits and
borrowings as key reasons for the loss.

As of the end of March this year,
15.53 percent of the bank’s shares were
held by sponsors and directors, 38.81
percent by institutional investors,
0.36 percent by foreign investors, and
45.30 percent by the general public,
according to DSE data.

The bank posted a consolidated loss
of around Tk 1,706 crore for the year,
reflecting a 14 percent year-on-year
downturn.

Its consolidated loss per share stood
at Tk 5.30 last year, compared to a
restated loss of Tk 4.65 in 2023, the
bank said in a filing on the Dhaka Stock
Exchange (DSE) yesterday.

The lender’s share price remained
unchanged at Tk 3.70 on the DSE.

According to the disclosure, the bank
could not book interest income from
loans and advances during the year
due to continued non-recovery from
defaulters. It also faced higher interest
expenses on borrowings, resulting in an
operating loss.

The bank’s consolidated net
operating cash flow per share stood at
negative Tk 19.68 in 2024, down sharply
from negative Tk 1.84 in the previous
year.

It also noted significant deterioration
in its net asset value and earnings per

percent year-on-year decline.

Its consolidated earnings per share (EPS) fell to Tk
1.52 in 2024 from Tk 3.22 the year prior, according (o a
disclosure on the Dhaka Stock Exchange (DSE).

“EPS substantially decreased mainly due to the
increase in provision for classified investments, provision
for off-balance sheet items, and provision for diminution
in value of investments in shares,” the bank said.

The bank’s consolidated net operating cash flow per
share (NOCFPS) also declined to Tk 8.03 in 2024 from
Tk 10.09 the previous year.

The NOCFPS dropped mainly due to higher
investments in customers and increased placements
with other banks and financial institutions during the
year, the bank said in the disclosure.

The board of Shahjalal Islami Bank recommended a
10 percent cash dividend for the year ended December
31, 2024.

In the first quarter of 2025, the bank reported
consolidated EPS of Tk 1.04, slightly down from Tk 1.09
in the same period of 2024.

However, NOCFPS rose to Tk 4.36 from Tk 1.43.

The improvement was attributed to increased
investmentincome, a lower rise in customer investments,
and reduced placements with other banks.

Footwear brands ask Trump
for taritl exemption

Rupganj at a price of Tk 18.18 crore, which comes to
Tk 4.5 lakh per decimal.

The remaining lands are located near the
company’s Lolati factory.

These include: 35.5 decimals under Lolati at a cost
of Tk 1.59 crore, and 20.5 decimals under the same
mouza for Tk 82 lakh.

The rest include 2.5 decimals also in Lolati for Tk
10 lakh, and 41 decimals in Changain for Tk 1.56 crore.

All purchases will be made in the name of Olympic
Industries, and the company will also bear the
associated registration costs, including VAT, tax, and
other charges, the company said in the disclosure.

In a separate filing, the company reported a net
profit of Tk 42.98 crore for the January-March
quarter of 2025, marking a year-on-year increase of
slightly more than 1 percent.

Its earnings per share stood at Tk 2.15 for the third
quarter, up from Tk 2.12 in the same period a year ago.

For the nine-month period from July 2024 to
March 2025, the company’s EPS rose to Tk 7.97 from
Tk 7.88 a year earlier.

The company’s net operating cash flow per share
improved to Tk 8.95 during the nine-month period,
compared to Tk 8.17 in the same stretch of the
previous fiscal year.

Southeast Bank boosts cross-border
remittance capability with

JP Morgan Payments solution

REUTERS The t(rade group said that the China’s  Commerce  Ministry
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...................................................................... “Introducing Xpedite Select Receipt” The Footwear Distributors & Retailers  levies, including children’s shoes, was “evaluating” an offer from
9%p i of America trade group (FDRA) urged  which often have rates of 20 percent, Washington to hold talks over

A delegation from JP Morgan
Payments, led by Christine Tan,
managing director and head for
Asia Pacific at Financial Institutions
Group (FIG) sales and payments,
recently met with Nuruddin Md
Sadeque Hossain, managing director
of Southeast Bank PLC, at the bank’s
head office in Dhaka recently.

Tan was accompanied by Sazzad
Anam, executive director and head

PHOTO: SOUTHEAST BANK

US President Donald Trump to
exempt shoes from reciprocal tariffs
in a letter signed by makers including
Nike, Adidas America and Skechers.

The FDRA letter, dated April 29,
was signed by 76 footwear companies
such as Deckers Brands, Capri
Holdings, Under Armour, and VF
Corp.

37.5 percent, or higher, before
accounting for the new tariffs.
President Trump had imposed
broad-based tariffs on goods
from major US trading partners,
potentially leading to a rise in prices.
Trump had instituted sweeping
tariffs in early April, including 145
percent tariffs to imports from China.

Trump’s crippling tariffs.

Adidas, on Tuesday, held back from
raising its 2025 financial forecasts
despite strong first-quarter results,
citing the uncertainty around US
import tariffs.

Similarly, Skechers also withdrew
its annual forecasts, citing the Trump
administration’s erratic trade policy.
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