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Akij Venture 
celebrates 5 

years of growth
STAR BUSINESS REPORT

Akij Venture Limited commemorated its fifth 
anniversary with a celebratory programme at the 
Bangladesh-China Friendship Conference Centre 
in the capital’s Sher-e-Bangla Nagar yesterday.

The event highlighted the company’s remarkable 
journey since its inception and reaffirmed its 
commitment to making “Made in Bangladesh” a 
globally recognised hallmark of quality.

With 16 business units, over 45 brands, and a 
workforce exceeding 30,000, Akij Venture has 
emerged as one of the country’s fastest-growing 
conglomerates. The company now exports to 44 
countries, positioning itself as a true ambassador 
of Bangladeshi enterprise on the international 
stage.

Founded in 2020 as a diversified arm of the 
Akij Group, the company boasts a wide-ranging 
portfolio that spans food and beverages, dairy, 
electronics, hygiene products, bicycles, paper, and 
life insurance—each driven by innovation, high 
standards, and a strong commitment to social 
responsibility.

“Success only comes when there is quality in 
every step,” said Sheikh Shamim Uddin, chairman 
of the company.

“We don’t just offer products—we provide 
experiences that enhance lives. This is how we build 
trust and represent Bangladesh to the world.”

Shamim further emphasised the company’s 
long-term dedication to innovation, sustainability, 
and brand leadership. Akij Venture has made 
substantial investments in cutting-edge 
technology and responsible manufacturing 
practices, while actively engaging in community 
development and empowering farmers, workers, 
and young people.

“Our goal is not merely to lead the market, but 
to ensure that every Akij product stands as a proud 
symbol of Bangladesh,” he added.

“We envision an export-driven economy where 
‘Made in Bangladesh’ signifies excellence without 
compromise.”

Senior officials of the company, members of the 
Akij family, and guests were also present.

Rashed, Arif 
elected chairman, 

vice-chairman  
of MTB

STAR BUSINESS DESK

Rashed A Chowdhury and Arif Dowla have been 
elected chairman and vice-chairman, respectively, 
of Mutual Trust Bank (MTB) PLC.

Their appointments were confirmed during the 
320th meeting of the bank’s board of directors, 
held recently at its head office in Dhaka, according 
to a press release.

Prior to this, Chowdhury served as vice-
chairman of the bank, as well as chairman of its 
executive committee.

He is also the chairman of ABC Building 
Products Limited and Banga Garments Ltd, and is 
a director of Associated Builders Corporation Ltd 
and ABC Real Estate Ltd.

Notably, he previously held the role of chairman 
of the bank from 2014 to 2016.

Chowdhury is a founding trustee and former 
chairman of the board of trustees of Independent 
University, Bangladesh (IUB).

He obtained his postgraduate degree from 
Kingston University in the United Kingdom and is 
a member of the Chartered Management Institute 
(UK).

Arif Dowla served as chairman of the bank 
from January 2012 to February 2014 prior to his 
current appointment.

He is the managing director of Advanced 
Chemical Industries (ACI) Limited and Stochastic 
Logic Limited.

He also serves as chairman of ACI-CO-RO 
Bangladesh Ltd and vice-chairman of ACI 
Healthcare Ltd, in addition to being a director of 
several companies within the ACI Group.

Arif is the honorary consul for Belgium in 
Bangladesh and is a member of the board of 
governors of the Society for the Promotion of 
Bangladesh Art.

He earned a PhD in mathematics from the 
University of California, San Diego in the United 
States.

Rashed A Chowdhury Arif Dowla

Jamuna Bank signs deal 
with Universal Medical 
College & Hospital
STAR BUSINESS DESK

Jamuna Bank PLC has recently entered 
into a corporate health agreement with 
Universal Medical College & Hospital 
Limited.

Mirza Elias Uddin Ahmed, managing 
director and CEO of the bank, and Ashish 
Kumar Chakraborty, managing director 
of the medical college and hospital, 

signed the agreement at Jamuna Bank 
Tower in Gulshan-1, Dhaka, according to 
a press release.

Under the terms of the agreement, 
Universal Medical College & Hospital 
Limited will extend exclusive healthcare 
benefits to Jamuna Bank PLC’s cardholders, 
employees, and their immediate family 
members. Senior officials from both 
organisations were also present.

Ashish Kumar Chakraborty, managing director of Universal Medical College & 
Hospital Limited, and Mirza Elias Uddin Ahmed, managing director and CEO of 
Jamuna Bank PLC, shake hands after signing the agreement at the Jamuna Bank 
Tower in the capital’s Gulshan-1 recently.   PHOTO: JAMUNA BANK

BRAC Bank’s branch network 
posts Tk 5,000cr deposit 

growth in Q1 of 2025
STAR BUSINESS DESK

BRAC Bank’s branch network recorded 
a net deposit growth of Tk 5,000 crore 
in the first quarter of 2025, reflecting 
sustained momentum in deposit 
mobilisation.

This accomplishment builds upon a 
consistent upward trajectory in deposit 
accumulation by the bank’s distribution 
network over the past three years, 
with branches continually setting new 
industry benchmarks, said a press release.

To mark the milestone, a celebratory 
event was held at the bank’s head office 
in Dhaka, attended by Selim RF Hussain, 

managing director and CEO, and Sheikh 
Mohammad Ashfaque, deputy managing 
director and head of branch distribution 
network, along with leaders from across 
the branch network.

Hussain credited the achievement 
to the bank’s enduring dedication to 
cultivating trust and strengthening 
client relationships.

“Our capacity to attract deposits is 
rooted in the trust we have nurtured 
with our customers,” remarked the MD, 
expressing confidence in the network’s 
continued momentum as BRAC Bank 
aspires to surpass this performance 
throughout 2025 and beyond.

Selim RF Hussain, managing director and CEO of BRAC Bank, poses for group 
photographs with senior officials of the bank and leaders of its branch network 
during a celebration of the deposit milestone at the bank’s head office in Dhaka 
recently. PHOTO: BRAC BANK

Padma Bank holds 125th 
board meeting

STAR BUSINESS DESK

Padma Bank PLC recently held 125th 
board meeting at its head office in Dhaka, 
according to a press release.

Md Shawkat Ali Khan, chairman of 
Padma Bank and managing director and 
CEO of Sonali Bank PLC, presided over 
the meeting.

Kazi Md Talha, chief executive 
officer (current charge) of Padma Bank, 

conducted the proceedings.
Md Mazibur Rahman, managing 

director of Janata Bank PLC; Kazi Md 
Wahidul Islam, managing director of 
Rupali Bank PLC; Tamim Marzan Huda 
and Shahnul Hasan Khan, directors of 
Padma Bank; and Md Rukunuzzaman, 
independent director, were present.

Md Shakhawat Hossain Bhuiyan, 
executive director of Bangladesh Bank, 
was also present as an observer.

Padma Bank Chairman Md Shawkat Ali Khan, who is also the managing director 
and CEO of Sonali Bank PLC, attends the bank’s 125th board meeting at its head 
office in Dhaka recently. PHOTO: PADMA BANK

Sheikh Shamim Uddin, chairman of Akij Venture Limited, poses for group photographs with company officials during its fifth founding 
anniversary at the Bangladesh-China Friendship Conference Centre in the capital’s Sher-e-Bangla Nagar yesterday. PHOTO: AKIJ VENTURE


