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BSEC to support
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money and so are seeking 
compensation. “We know 
that they lost their money, 
which is heartbreaking, but 
compensating them is not 
its (the BSEC’s) task.”

On the other hand, there 
is no way the government 
can provide any 
compensation as people 
related to the previous 
government had siphoned 
off a huge amount of 
money from the country, 
he said.

The government is now 
trying to resolve all issues, 
and each of such activities 
is painful. But the BSEC 
will not intervene to raise 

the index. The BSEC will 
see whether the market is 
functioning properly, he 
said.

“We want to strengthen 
the BSEC. You all know 
that the regulator faced 
internal incidents when it 
went to resolve issues. It 
took a huge time to fix it,” 
said Chowdhury.

The BSEC is focusing 
on strengthening 
coordination among all 
regulatory bodies related 
to the financial sectors so 
that their decisions cannot 
hurt investors in the stock 
market, according to a 
BSEC press release issued 
on Tuesday night.

United Finance 
saw 46.21% profit 
growth in 2024
STAR BUSINESS DESK

United Finance PLC, a non-bank financial institution 
(NBFI), recorded a 46.21 percent year-on-year increase 
in net profit, reaching Tk 20.9 crore in 2024.

This strong performance reflects robust operational 
execution and prudent financial management amidst 
a challenging macroeconomic landscape.

A subsidiary of United Group, the NBFI also 
reported earnings per share (EPS) of Tk 1.12, up from 
Tk 0.76 in the previous year, according to its official 
disclosure.

The company attributed its solid financial results 
to enhanced deposit management efficiency, 
portfolio diversification, and increased income from 
government securities.

Operating profit rose to Tk 134.9 crore in 2024, 
representing a 26.4 percent increase compared to the 
prior year.

Net operating cash flow per share surged to Tk 
4.27, up from Tk 0.76 in 2023, driven by strong cash 
generation from core business operations.

United Finance has proposed a 10 percent cash 
dividend for 2024, amounting to Tk 18.7 crore. The 
dividend will be distributed from the current year’s 
profits, while retained earnings continue to bolster 
the company’s financial stability.

The proposed dividend is well-supported by the 
firm’s net asset value (NAV), which rose to Tk 333.81 
crore at year-end, with NAV per share increasing to 
Tk 17.84.

Founded in 1989, United Finance remains 
committed to sustainable growth through digital 
transformation, diversified financing, and resilient 
portfolio strategies, as underscored by Mohammad 
Rafiqul Islam, managing director of the NBFI.

According to its website, the company currently 
operates nationwide through 23 branches.

The record date for dividend eligibility is set for 
21 May 2025, while the annual general meeting is 
scheduled to take place on June 24 this year.

Jamuna Bank, Bangladesh 
Bridge Authority sign deal
STAR BUSINESS DESK

Jamuna Bank PLC has entered into 
an agreement with the Bangladesh 
Bridge Authority (BBA) to facilitate 
the implementation of a modern, 
transparent, time-efficient, and 
technology-driven toll collection system 
on the Padma Bridge.

Under the terms of the agreement, 
both parties will collaborate to introduce 
an electronic toll collection (ETC) system 
on the bridge, aiming to streamline toll 
operations and enhance overall efficiency.

Khandaker Nurul Haque, director of 

finance and accounts and joint secretary 
of the BBA, and Mirza Elias Uddin Ahmed, 
managing director and CEO of the bank, 
signed the agreement at a ceremony held 
in Dhaka, according to a press release. 
Mohammad Abdur Rouf, secretary of the 
bridge division and executive director of 
the BBA, attended the event as the chief 
guest.

Also present were AKM Atikur 
Rahman, deputy managing director of 
the bank, and Md Mehedi Hasan, head of 
treasury, alongside senior officials from 
the bridge division and BBA, as well as 
other senior executives of the bank.

Khandaker Nurul Haque, director of finance and accounts and joint secretary of the 
Bangladesh Bridge Authority, and Mirza Elias Uddin Ahmed, managing director and 
CEO of Jamuna Bank, exchange signed documents of the agreement at a ceremony 
in Dhaka recently. PHOTO: JAMUNA BANK

Najmul Hasan, chairman of United Finance PLC, presides over its 231st meeting of the 
board of directors at the NBFI’s head office in Dhaka recently. PHOTO: UNITED FINANCE

Accelleron hosts 
power sector 
leaders to promote 
decarbonisation
STAR BUSINESS DESK

Accelleron Bangladesh, in collaboration 
with Accelleron—a Switzerland-based global 
technology leader in turbocharging, fuel 
injection, and digital solutions for the marine and 
energy industries—recently hosted an event in 
Bangladesh, bringing together over 150 leaders 
and stakeholders from the power generation 
sector.

The event centred on strengthening strategic 
partnerships and exploring collaborative avenues 
towards building more efficient, resilient, and 
sustainable energy systems.

Reto Renggli, the ambassador of Switzerland to 
Bangladesh, attended the event as a special guest 
and remarked: “The event not only celebrates 
Accelleron’s remarkable achievements over the 
past 100 years, but also exemplifies the company’s 

strong commitment to its partners in Bangladesh 
in advancing innovation, technology, and 
sustainable energy.”

Referring to the initiatives undertaken by 
Bangladesh to attract foreign investment and enhance 
the ease of doing business, he added: “Existing foreign 
and Swiss investors can become ambassadors for 
Bangladesh and pivotal partners in translating its FDI 
ambitions into tangible outcomes.”

“We are grateful for the strong participation 
of our customers and partners, whose insights 
reaffirm our mutual dedication to sustainability 
and innovation,” said Syed Shariful Islam, country 
managing director of Accelleron Bangladesh.

Roland Schwarz, president of the service 
division at Accelleron, delivered a keynote address 
highlighting Bangladesh’s ongoing energy 
transition. “Bangladesh has made commendable 
progress in expanding energy access and 
supporting industrial growth,” said Schwarz.

Accelleron has expanded its presence to other 
three locations across Dhaka, Chittagong, and 
Khulna after inaugurating the first service centre 
in the port city in 2007.

The company now services over 350 
turbochargers annually, contributing to the 
maintenance of critical power and industrial 
infrastructure.

Guild Consulting Bangladesh 
launched to bridge US-
Bangladesh expertise

STAR BUSINESS DESK

Mentors Guild Inc (GUILD), a US-based 
corporation, has launched Guild Consulting 
Bangladesh, an innovative management 
consulting firm designed to meet the 
growing needs of Bangladesh’s business, 
nonprofit, and government sectors.

Guild Consulting Bangladesh 
represents the first-ever US-Bangladesh 
joint venture in the management 
consulting industry. 

It brings together the collective 
expertise of over 8,000 subject matter 
experts from GUILD, the management 

capabilities of its Hawaii-based 
subsidiary, Guild Consulting, and three 
of Bangladesh’s distinguished business 
leaders: Mamun Rashid, Raihan Shamsi, 
and Ashraf Ahmed.

Commenting on the joint venture, Jan 
Rumi, Co-founder of GUILD and Partner 
at Guild Consulting, stated:

“We believe this collaboration reflects 
the considerable demand and growth 
potential within today’s Bangladesh. 
It will not only raise the standard of 
consulting services in the region but also 
foster meaningful knowledge exchange 
between our two nations.”

Business experts Mamun Rashid, Raihan Shamsi and Ashraf Ahmed pose for 
photographs after the launch of Guild Consulting Bangladesh, an innovative 
management consulting firm, at The Westin Dhaka yesterday.   

PHOTO: GUILD CONSULTING BANGLADESH

Mercantile Bank conducts training 
on money laundering prevention
STAR BUSINESS DESK

Mercantile Bank PLC organised a daylong 
training programme titled “Prevention 
of Money Laundering & Combating 
Financing against Terrorism” for officials 
from the Chattogram, Feni, Noakhali, 
and Cumilla regions.

The event was held at Chattogram 
Club in the port city recently.

According to a press release, a total of 
270 officials participated in the training 
session.

Mohammad Jamal Uddin, executive 
director of the Bangladesh Bank’s 
Chattogram office, inaugurated the 
programme as the chief guest.

In his inaugural address, Jamal 
commended Mercantile Bank for 
arranging such a timely and regionally 
significant training initiative. 

He urged participating officers to 
ensure strict compliance with anti-
money laundering (AML) and combating 
the financing of terrorism (CFT) 
guidelines across all banking operations.

Mohammad Jamal Uddin, executive director of the Bangladesh Bank’s Chattogram 
office, attends the training programme, titled “Prevention of Money Laundering 
& Combating Financing against Terrorism” for officials of Mercantile Bank at 
Chattogram Club recently.  PHOTO: MERCANTILE BANK


