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WB finds mismatch
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“Another is the steep rise 
in work permit costs in 
Saudi Arabia as what once 
cost 300 to 400 riyals now 
ranges between 3,000 and 
4,000 riyals, and in some 
cases even 8,000 riyals. 
This could lead to a future 
drop in remittances from 

the Gulf,” he added.
For long-term 

stability, Jalal urged the 
government to negotiate 
bilateral agreements 
that ensure fair wages 
and labour rights, and 
to prioritise skilled 
migration over unskilled 
outflows.

Envoy Textiles’ Q3 
profit jumps 106%
STAR BUSINESS REPORT

Envoy Textiles reported a 106 percent jump in profits in 
the third quarter of the 2024-25 fiscal year.

 The company posted a profit of Tk 40.99 crore in 
the January-March quarter of 2025, according to its 
unaudited financial statements.

 Meanwhile, its revenue rose 22 percent year-on-year 
to Tk 467.31 crore in the same quarter.

 Envoy’s earnings per share (EPS) stood at Tk 2.44, 
up from Tk 1.18 a year earlier.

 However, shares of the company declined 0.23 
percent to Tk 43.6 as of 12:40 pm on the Dhaka Stock 
Exchange.

 In the July-March period of the current fiscal year, 
its EPS was Tk 6.03, compared to Tk 2.62 in the same 
period a year ago.

 The company’s net operating cash flow per share 
increased slightly to Tk 3.27 from Tk 3.05.

 As of March 31, 2025, the shareholding structure 
of Envoy Textiles stood at: sponsors/directors 65.18 
percent, institutional investors 26.15 percent, foreign 
investors 0.06 percent, and the general public 8.61 
percent, DSE data showed.

 Envoy Textiles is a 100 percent export-oriented 
denim fabric manufacturer and the first in Bangladesh 
to use rope-dyeing technology.

 It is currently one of the country’s largest denim 
producers, according to its website.

Telcos can now receive
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Additionally, authorised 
dealers will prioritise using 
foreign currency from 
the operator’s existing 
accounts and only use Taka 
if necessary. All remittances 
must be processed through 
the authorised dealers’ 
designated branch and 
reported to the relevant 
department of Bangladesh 
Bank. “We commend 
Bangladesh Bank’s decision 
to eliminate the credit card 
requirement for accessing 
international roaming 

services,” said Shahed 
Alam, chief corporate and 
regulatory officer of Robi 
Axiata PLC.

He further said that 
this progressive move is 
poised to retain significant 
revenue within the country, 
curbing outflows to foreign 
operators and bolstering its 
telecommunications sector.

“We extend our sincere 
gratitude to the Bangladesh 
Te l e c o m m u n i c a t i o n 
Regulatory Commission for 
their steadfast support in 
this initiative,” Alam added.

Draft audit ordinance
FROM PAGE B1

TIB said sections 17 and 
18 of the draft ordinance 
require the CAG to 
obtain prior approval 
from the government to 
enter into agreements 
and to formulate 
rules, respectively -- an 
outright disregard for the 
institution’s constitutional 
standing.

Other constitutional 
institutions of the state, 
such as the Public Service 
Commission, have been 

granted the authority to 
formulate rules in their 
respective laws.

He said the CAG would 
be unable to operate 
independently if the 
ordinance were ultimately 
issued in its current 
form and such provisions 
remained in effect. 

This undermines efforts 
to ensure transparency 
and accountability in the 
government’s revenue 
sector, said TIB.

RMG orders adequate until Christmas
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Bangladesh may face 
tough competition in 
other markets such as the 
European ones, as China 
and Vietnam will also try to 
grab bigger market shares 
to offset the probable 
reduction in shipments 
to the US due to the high 
tariffs imposed on them by 
the Trump administration.

The booking of orders 
until Christmas was 
confirmed by Abdullah Hil 
Rakib, managing director 
of TEAM Group, which 
exported $560 million 
worth of garments last 
calendar year, about 25 
percent of which were 
destined for the US.

“So, I am not worried 
about the next Christmas 
shipment,” Rakib told The 
Daily Star over the phone.

He also said that over 
the last few years, he has 
been increasing garment 
exports to the US but might 
have to conduct reviews 
due to the high tariffs that 
have been proposed.

Rakib is hopeful that 
garment exports to the 
US from Bangladesh will 
increase further because of 
the high tariffs imposed on 

products from China and 
Vietnam.

He said that after 
Trump’s tariffs were 
announced, a US-focused 
retailer came to his factory.

The retailer was planning 
to shift work orders from 
China to his factory as the 
tariff on Chinese goods is 
very high at 145 percent, 
and the effective rate on 
Bangladesh was 26 percent, 
including a previous 16 
percent and a 10 percent 
baseline tariff.

Rakib is hopeful that US 
buyers will ultimately come 
to Bangladesh for sourcing 
garments as the tariff on 
products from China and 
Vietnam—two global giants 
in garment production—
is higher than that on 
products from Bangladesh.

On the other hand, 
the tariff on Indian goods 
is lower than that on 
Bangladeshi products, but 
India does not have high 
manufacturing capacity.

Moreover, Pakistan 
will face lower tariffs 
than Bangladesh, but its 
product varieties are not as 
diversified as those of the 
latter, he said.

Shovon Islam, managing 

director of Sparrow 
Apparels Ltd, which 
annually exports garments 
worth $300 million, about 
50 percent of which end 
up in the US, said some of 
his buyers were demanding 
that he bear half of the 10 
percent baseline tariff.

However, in garment 
manufacturing, 70 percent 
is spent on fabrics, which 
the manufacturers import 
to make the garments.

He also said he would 
have to ship all the goods 
by mid-September to his 
US buyers so that the goods 
could be sold during the 
Christmas season.

He has received 10 
percent fewer work orders 
year-on-year from his US 
buyers this season because 
of the Trump tariffs.

Syed M Tanvir, 
managing director of 
Pacific Jeans, said he was 
still holding negotiations 
with his US buyers over the 
Christmas shipments.

“My US buyers neither 
cancelled nor increased the 
work orders and also did 
not seek any discount from 
me,” said a Rupganj-based 
garment exporter asking 
not to be named.

Some 40 percent of his 
yearly exports go to the 
USA.

But at the same time, 
it is also not clear what 
the buyers will do after 
August, as they are also in 
a wait-and-see approach 
now because of the 90-day 
pause in tariffs, he said.

By June this year, the 
buyers will be able to 
confirm work orders for the 
next season, the exporter 
also said.

Faruque Hassan, former 
president of the Bangladesh 
Garment Manufacturers 
and Exporters Association 
(BGMEA), said the buyers 
may offer lower prices 
because of the high tariffs, 
but the exporters would 
have to stay positive and 
strong in negotiations.

Currently, more than 
900 local garment factories 
send apparel to the US, and 
nearly 25 factories have a 
high concentration on the 
American markets.

Bangladesh is the third-
largest garment exporter 
to the US after China and 
Vietnam, and accounts for 
9.3 percent of the over $100 
billion worth of garments it 
imports in a year.

Why stocks
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The asset management 
firm CEO said their absence 
in the market has been 
conspicuous.

“Deterred by the 
artificial overvaluation 
of the local currency and 
the imposition of a floor 
price, foreign investors 
have been consistently 
selling for several years,” he 
commented.

“When foreign investors 
see a country propping up 
its currency and introducing 
price floors, they rush to sell 
to protect their capital. It’s 
normal,” he said.

Hasan urged local 
institutional investors 
to take advantage of the 
downturn, calling it “a high 
time to invest” in quality 
stocks, as he expects a 
rebound in “the near future.”

Yesterday, the Shariah-
compliant DSES index 
dropped 1.47 percent to 
1,104.70, while the DS30, 
comprising blue-chip 
companies, slipped 1.20 
percent to 1,845.

In a slight silver lining, 
turnover rose by 22 
percent to Tk 367.14 crore, 
suggesting a slight increase 
in investor activity despite 
the ongoing bearish mood.

Out of 395 issues 
traded, 52 advanced, 300 
declined, and 46 remained 
unchanged.

Energypac Power 
Generation topped the 
gainers’ list, jumping 9 
percent, while Eastern 
Bank shares tumbled by 20 
percent.

Shakil Rizvi, a director 
of the DSE, expressed 
concerns over high interest 
rates, saying they have 
driven investors towards 
safer options such as bank 
deposits, savings certificates, 
and treasury bonds.

“The stock market has 
slowed, and with no IPOs 
in the past eight months, 
investors are earning very 
little from their holdings,” 
he said.

“On top of that, they must 
pay an annual BO account 
fee of around Tk 500. Many 
are exiting the market, 
selling shares and closing 
their accounts,” Rizvi added.

According to data from 
the Central Depository 
Bangladesh Ltd (CDBL), 
around 1 lakh BO accounts 
were closed in the past year 
— a 5.5 percent decline.

Rizvi said that bank 
and non-bank financial 
institution shares remain 
unattractive due to large 
volumes of non-performing 
loans and questionable 
lending practices. Some 
companies have not even 
published their financial 
statements for 2023.

According to him, given 
the weight of banking 
stocks on the index, their 
poor performance has had 
a broad impact.

“The only bright spot 
is that no poor-quality 
companies have listed over 
the past eight months,” Rizvi 
added. “But with turnover 
this low, even strong 
companies will hesitate to 
enter the market.”

STAR BUSINESS REPORT

Women-owned enterprises and 
state-run procuring agencies in 
Bangladesh are largely unaware 
about the Sustainable Public 
Procurement (SPP) policies, posing 
a challenge for the country’s long-
term development goals.

A survey conducted between 
November 2024 and January 
2025 to identify challenges and 
opportunities in implementing 
SPP found that roughly 60 percent 
of women-owned businesses are 
unaware of the policies.

It was also found that only 23 
percent of the public procuring 
agencies are fully aware of SPP policies 
while the rest are either unaware, 
slightly aware or familiar but lack 
details on relevant guidelines.

The Bangladesh Public 
Procurement Authority (BPPA), 
a wing of the planning ministry, 
had announced the SPP policies 
in December 2023 with the aim of 
integrating environmental, social 
and economic sustainability into all 
public procurement practices.

The survey was conducted 
by Business Initiative Leading 
Development (BUILD) in 
collaboration with the International 
Trade Centre, BPPA, and UK Foreign, 

Commonwealth and Development 
Office.

A total of 40 women-owned 
businesses, public procuring entities 
and policymakers participated in 
the study.

Among the surveyed women-
owned enterprises that participate 
in public procurement, nearly 60 
percent said they prefer the simpler 
request-for-quotation method.

Meanwhile, just 30 percent of 
them use the more complex open 
tendering method, it said.

Women-owned businesses face 
challenges in public procurement, 
including gender bias, lack of 
connections, bureaucratic red tape, 
payment delays, and limited business 
skills, the survey added.

Ferdaus Ara Begum, CEO of 
BUILD, unveiled these findings at a 
policy dialogue on Bangladesh’s SPP 
Policy at the Six Seasons Hotel in 
Dhaka yesterday.

“The findings highlight the urgent 
need for capacity building, awareness, 
and more inclusive frameworks to 
ensure equal participation in public 
procurement,” she said.

To address these challenges, 
the report recommended forming 
a joint BPPA-procuring agency 
taskforce to develop an action plan 
and a gender-responsive monitoring 

and evaluation framework.
Other suggestions included 

standardising the definition 
of women-owned enterprises, 
collecting gender-disaggregated 
data through the electronic 
government procurement system, 
and organising targeted workshops 
for procuring entities.

A high-powered steering 
committee, led by the planning 
adviser, is already working on these 
issues, BPPA CEO Mirza Ashfaqur 
Rahman said at the event. “SPP is 
not just a procurement reform; it’s a 
paradigm shift in how we approach 
sustainability,” he said.

In her presentation, Ma Diyina 
Gem Arbo, policy lead of ITC’s 
SheTrades initiative, highlighted 
a gender-responsive monitoring 
and evaluation framework with 
a standard definition of women-
owned business.

She proposed a structured 
database from all procuring entities 
across the country and called for 
SMART (specific, measurable, 
achievable, relevant, and time-
bound) indicators to track gender 
impacts effectively.

She also stressed the need for 
women entrepreneurs to be better 
informed about gender provisions in 
public procurement policies.

60% women-owned enterprises 
unaware of sustainable public 
procurement policies: survey

PayPal may 
support 
SpaceX 
payments 
CA’s Office says

STAR BUSINESS REPORT

Global digital payment 
platform PayPal may 
support transactions 
related to SpaceX’s 
upcoming satellite 
operations in Bangladesh, 
according to a press release 
from the press wing of the 
chief adviser of the interim 
government in Bangladesh.  

The development 
came as Lauren Dreyer, 
vice president for Global 
Engagement at SpaceX, 
met with Bangladesh’s 
Chief Adviser Professor 
Muhammad Yunus on the 
sidelines of the Earthna 
Summit 2025 in Doha, 
Qatar. 

The two discussed the 
final stages of the SpaceX-
Bangladesh collaboration.

Dreyer, who has worked 
closely with Elon Musk 
for nearly two decades, 
expressed optimism about 
the partnership.

“We’re very close to the 
finish line. I’ve asked my 
team to be fully ready for a 
technical launch by May,” 
she said.

STAFF CORRESPONDENT, Ctg

The Chattogram port will become more 
efficient and earn more revenue if a 
foreign operator is appointed to run the 
New Mooring Container Terminal (NCT), 
Chittagong Port Authority (CPA) Chairman 
Rear Admiral SM Moniruzzaman said 
yesterday.

He was replying to queries after a 
view exchange meeting with journalists 
arranged by the CPA on the eve of the 
138th Port Day.

The CPA chairman made the comment 
amidst opposition raised by some political 
parties against the government’s move to 
appoint a global operator to run the largest 
container terminal, which handles 55 
percent of the total containers transported 
through the port.

Local private operator Saif Powertec Ltd 
is currently operating the NCT.

The CPA chairman said that neither the 
ownership of the NCT nor the country’s 
sovereignty would be at stake if a foreign 
operator is appointed.

Rather, maximum financial benefit 
would be gained, and the port’s efficiency 
would be enhanced through competition, 
he said.

The process of appointing Dubai-
based global port operator DP World is 
ongoing as per a treaty signed between 
the governments of Bangladesh and the 
United Arab Emirates.

The port chairman said discussions 

on the issue are taking place at the 
policymaking level, while the appointment 
procedure is yet to be finalised. A 
transaction adviser is also preparing a 
report.

He assured that nothing would be done 
compromising the nation’s interest.

Informing that most of the expensive 
container handling equipment, including 
quayside gantry cranes at the NCT, is 
overused, Moniruzzaman said,

 “A huge amount of money is needed 
to procure new equipment, and what we 
need now is immediate efficient service to 
ensure uninterrupted import and export 
activities.”

If a global operator is appointed, it 
would install modern equipment and the 
latest technology, he added.

Addressing the meeting, the port 
chairman also said he hoped the ground-
breaking ceremony for the construction of 
two jetties at the Matarbari deep-sea port 
would be held next month.

The World Bank is providing $650 
million for breakwater and channel 
construction, and an agreement was 
signed on April 23 in Washington between 
the Economic Relations Division and the 
International Development Association, 
the World Bank’s concessional arm.

He also expressed hope that concession 
agreements with PSA Singapore and DP 
World would be signed for the construction 
of two container terminals at Bay Terminal 
by the end of this year.

Ctg port will earn more 
if foreign operator is 
appointed: CPA chair


