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BSEC extends 
exemption 
period of 
provisioning 
for brokers
STAR BUSINESS REPORT

The Bangladesh Securities 
and Exchange Commission 
(BSEC) has decided to extend 
the exemption period for 
keeping provisions on 
unrealised losses or negative 
equity for stockbrokers, 
merchant bankers, and 
portfolio managers until 
December 31, 2025.

The exemption will be 
available on the condition 
of submitting a specific 
and acceptable action 
plan on how and when the 
provision will be made.

The guideline will need 
to be approved by their 
own board of directors and 
submitted before June 30, 
2025.

The stock market 
regulator made the 
decision yesterday at a 
commission meeting held 
at its office in the capital.

The BSEC extended 
the exemption period in 
response to demands from 
stockbrokers and merchant 
banks, according to a press 
release issued yesterday.

The deadlines for 
allowable provisioning 
against negative equity and 
unrealised losses expired 
in December 2024 and 
February 2025, respectively.

Full provisioning 
against unrealised losses 
in dealers’ portfolios 
would compel almost all 
brokers in the industry to 
recognise substantial and 
unsustainable losses at 
once, although some part 
of it is actually contingent 
upon market sentiment.

On this basis, brokers 
and merchant banks were 
urging an extension of 
the exemption period so 
they could finalise their 
financial reports for 2024.

Telcos can 
now receive 
roaming 
charges 
in taka
STAR BUSINESS REPORT

Bangladesh Bank has 
issued a circular allowing 
mobile operators in the 
country to receive roaming 
service bills from their 
customers abroad in Taka, 
the local currency, under 
specific conditions.

The move aims to 
simplify the process for 
residents travelling abroad 
who require roaming 
services.

According to the 
circular, each customer 
can pay up to Tk 6,000 per 
trip and a maximum of Tk 
30,000 in a calendar year 
for roaming services.

This limit applies 
regardless of the number 
of mobile numbers or 
operators used.

To activate roaming, 
customers must present 
a valid visa (if required) 
and travel ticket, and the 
service must be activated at 
least one week prior to the 
journey.

For mobile operators 
to make payments to 
foreign network partners, 
authorised dealers of 
foreign exchange are 
allowed to remit the 
amounts, subject to strict 
documentation and 
verification.

The dealers must collect 
agreements, invoices, 
proof of tax payments, 
and a statement showing 
customer earnings and 
international payables.

Operators must also 
provide an undertaking 
confirming that roaming 
charges in Taka did not 
exceed the limits set by the 
central bank.

READ MORE ON B3 
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The stock market extended 
its losing streak for a ninth 
consecutive session yesterday, 
dragging the benchmark index of 
the Dhaka Stock Exchange (DSE) 
to a six-month low.

Analysts say a combination 
of factors, such as lacklustre 
corporate performance, a 
dearth of new listings by good 
companies, and weakening 
investor confidence, is responsible 
for the persistent downturn.

The DSEX yesterday shed 49 
points, or nearly 1 percent, to close 
at 4,972. Over the past nine trading 
sessions, the index has plunged 
by 233 points, or 4.4 percent. This 
marks the first time since late 
October last year that the index has 
fallen below the 5,000 mark.

The market started to rally 
last year following the ousting of 
Sheikh Hasina-led government 
in August, amid widespread 
expectations of sweeping 
reforms. Investors were optimistic 

that promising companies would 
soon list.

This optimism pushed up 
the DSEX by 723 points, or 14 
percent, to 5,952 in just seven 
trading days.

But the rally proved short-
lived. Disappointment crept in as 

investors noticed a drop in profits 
among listed firms in fiscal year 
(FY) 2023-24.

The situation worsened in the 
July-September quarter of FY25, 
reinforcing the downward trend.

“There was a huge expectation 
after August 5 that company 

earnings would rise in a reformed 
Bangladesh,” said Shekh 
Mohammad Rashedul Hasan, 
managing director and CEO of 
UCB Asset Management.

“But many sectors struggled 
due to high inflation, rising 
interest rates, and lower 

government spending. The 
expectation was sentiment-
driven,” he commented.

According to an analysis of 
financial reports, listed firms 
across all sectors recorded an 
average year-on-year profit 
decline of around 24 percent 

during the January-September 
period last year.

High inflation has led 
to reduced household 
consumption, hitting consumer-
focused and construction-related 
companies particularly hard. 
Besides, government cutbacks 
on infrastructure projects 
have further weakened the 
construction sector.

“As a result, stocks dropped,” 
said the CEO of UCB Asset 
Management.

Hasan said, “The stock market 
is also closely linked to interest 
rates. When interest rates rise, 
stock prices usually fall, and vice 
versa. We’ve seen this pattern 
before, in 2017, 2021, and earlier.”

He said that the current high 
interest rates are contributing to 
the market’s decline.

Hasan said the role of foreign 
and institutional investors in any 
market is very important, as they 
usually provide “patient capital” 
during down markets.

Lacklustre 
performance 
of listed 
firms

Slow 
purchase of 
shares by 
local investors

Continuous 
sell-offs 
by foreign 
investors

Unattractive 
banking 
shares

High interest 
rate in the 
banking 
sector

Lack of 
confidence 
among general 
investors

Movement of DSEX
In points; SOURCE: DSE
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REASONS BEHIND MARKET FALL
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Why stocks keep falling
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MD ABBAS

While Saudi Arabia remains the top 
destination for Bangladeshi migrant workers, 
it is the United States (US) and the United Arab 
Emirates (UAE) that are leading in remittance 
contributions despite hosting comparatively 
smaller migrant populations.

This striking mismatch is at the heart of 
the World Bank’s newly released “Bangladesh 
Development Update”, which reports a record-
breaking 27.6 percent year-on-year increase 
in remittance inflows during the first eight 
months of FY25.

According to the Bureau of Manpower, 
Employment and Training (BMET), over 
46.34 lakh Bangladeshi workers are currently 
residing in Saudi Arabia.

The UAE follows suit with around 22.06 lakh 
workers. Yet, Saudi Arabia accounted for less 
than 13 percent of total remittance inflows, while 
the UAE surpassed it with around 17 percent. 

The US, home to just over 3.04 lakh 
Bangladeshi migrants according to the US 
Census Bureau as of 2023, topped all countries 
with an 18.2 percent share.

The World Bank also warned that prolonged 
visa suspensions, economic instability in 
host countries, and over-reliance on a few 
destinations could put future remittance 
inflows at risk.

It attributes the remittance surge to 
several factors – the crawling peg exchange 
rate introduced in May 2024, a significant 
depreciation of the taka, and the 2.5 percent 
government incentive on use of official 
remittance channels.

Shariful Hasan, associate director of the 
BRAC Migration Programme and Youth 
Platform, also endorsed this view.

“The high exchange rates of the US dollar 
and pound sterling against the taka have made 
sending money legally more appealing for 
migrants,” he said.

“This gap between where our people go and 
where the money comes from has grown too 
large to ignore,” he added.

“It shows that our workers in the Gulf, 
particularly in Saudi Arabia, are increasingly 
engaging in low-wage, low-productivity jobs, 
whereas fewer but more skilled migrants – 
mostly professionals in the United Kingdom 
and US – are sending back more.”

Despite this shift, 74.5 percent of new migrant 

outflows in the first half of FY25 were still headed 
to Saudi Arabia, although total outflows declined 
by 26.9 percent due to stricter visa regimes and 
policy shifts across Gulf countries, according to 
the World Bank’s report.

“This is not sustainable,” Shariful warned.
“We are exporting labour where it’s cheap, 

but the remittance return is shrinking. A 
smarter migration strategy focused on skill 
and destination diversity is urgently needed,” 
he said.

Speaking to The Daily Star, Mustafizur 
Rahman, distinguished fellow at the Centre 
for Policy Dialogue, said they questioned the 
Bangladesh Bank governor on the declining 
remittance from Saudi Arabia despite the large 
number of migrant workers there.

“The trend is continuing now. Earlier, 
remittance flows may have been affected 
as money used to come through informal 
channels like hundi, but that has mostly 
stopped,” he said.

“It cannot simply be explained by the 
number of migrant workers in Saudi Arabia. 

The fluctuation in remittance flow from the 
country is concerning,” he said.

“Bangladesh Bank should rigorously 
investigate whether there is any leakage in 
the system, policy weaknesses, or if any vested 
quarters are involved,” he added.

He also noted that the rise in remittance 
from the US was not entirely new, as it 
previously ranked second.

“Why remittance from the UAE has 
increased is also a matter that warrants 
investigation,” Rahman said.

However, migration economist Prof 
Mohammad Jalal Uddin cautioned that several 
short-term drivers were behind the remittance 
boom.

He explained that while the spike in 
remittance is impressive, only a few temporary 
factors are driving it. 

“One reason is that many irregular migrants 
are sending most of their income home as 
their family members still live in Bangladesh,” 
Jalal said.

WB finds mismatch in migration 
and remittance trends

US, UAE top senders despite Saudi dominance in labour numbers
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REFAYET ULLAH MIRDHA

Local suppliers have secured adequate work 
orders from US clothing retailers and brands to 
stay busy until Christmas at the end of this year, 
although the shipments are likely to be subject to 
Trump’s reciprocal tariffs.

The factories will start manufacturing garments 
in full swing for the Christmas season from June, 
and it will continue until the end of July.

The shipment of the goods to the US will start 
from August so that they can be sold in November 
and December.

The autumn and winter seasons, Christmas, 
and Thanksgiving are major sales seasons for 
garments in the Western world.

However, a majority of local garment exporters 
are still waiting for Trump’s final decision on tariffs, 
as his administration has given a 90-day pause on 
the reciprocal tariffs on the countries concerned.

Regarding the next summer season’s work 
orders, both suppliers and buyers are yet to hold 
negotiations to confirm their values and volumes, 
as retailers and brands are waiting for Trump’s 
final decision.

Like other countries, the 10 percent baseline 
tariff is still in place for Bangladesh, except for the 
145 percent tariff on the import of Chinese goods. 
Although Trump on Wednesday assured he would 
consider a substantial reduction of tariffs on Chinese 
goods, he made it clear it would not be to zero.

Bangladeshi garment suppliers are now busy 
holding negotiations on work orders to increase 
export volumes to Europe and other countries 
because of favourable or zero tariff rates for 
Bangladesh.

RMG orders 
adequate until 
Christmas
Exporters say

READ MORE ON B3
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Transparency International Bangladesh 
(TIB) yesterday said certain provisions of the 
draft Public Audit Ordinance may hinder the 
Comptroller and Auditor General (CAG) from 
performing duties independently and free from 
government control.

The observation by the anti-graft watchdog 
comes a week after the Advisory Council of the 
interim government approved, in principle, the 
Public Audit Ordinance, 2025.

TIB said that, despite directives from the 
highest court, the ordinance fails to include 
provisions allowing the CAG, a constitutional 
body that is the supreme audit institution of 
Bangladesh, to audit revenue assessment and 
collection.

The draft ordinance also includes clauses 
that would require the CAG to obtain prior 
government approval before entering into 
agreements with any regional, international 
or foreign entities, as well as mandatory 
government approval for rule-making, TIB said 
in a statement.

“These provisions appear to be influenced by 
vested interests and are embarrassing for the 
interim government.”

Maintaining such fundamental weaknesses 
in the ordinance disregards the constitutional 
status of the CAG and clearly reflects a 
reluctance to ensure the institution’s 
fundamental independence, said TIB Executive 
Director Dr Iftekharuzzaman.

“By excluding provisions for auditing revenue 
assessment and collection under section 7 of 
the ordinance, the entire process of revenue 
estimation and collection will be left beyond 
accountability.”

“We fail to understand why the interim 
government is ignoring the fact that irregularities 
and collusive fraud in revenue assessment and 
collection are among the main avenues of tax 
evasion in Bangladesh. One cannot help but 
question whether the government is being 
influenced by the National Board of Revenue and 
other vested interest groups connected to it.”

Iftekharuzzaman said the Supreme Court 
had affirmed the authority of the CAG in this 
regard through its verdict.

Draft audit 
ordinance 

threatens CAG’s 
independence: TIB
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50

45

40

35

30

25

20

15

10

5

0
USA UAE Saudi Arabia

0.3

17
13

46.34

Mismatch between destinations of migrant 
workers and sources of remittances 

Employment in lakh;  *Up to Feb 2025; **FY24 and first half of FY25 
SOURCES: BMET, WB & US CENSUS REPORT 2023

18.2

22.06

Percentage of total remittances **Employment*



BUSINESSB2
DHAKA FRIDAY APRIL 25, 2025
BAISHAKH 12, 1432 BS

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(APR 24, 

2025)

Tk 72-Tk 85

Tk 50-Tk 57

Tk 40-Tk 45

Tk 105-Tk 110

Tk 165-Tk 172

Tk 20-Tk 25

Tk 40-Tk 65

Tk 40-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

0

1.90

0

0

4.66

-10.00

40.00

2.41

% CHANGE 
FROM A 

YEAR AGO

12.14

2.88

-3.41

0

10.49

-57.14

-16.00

3.66

SOURCE: TCB

STAR BUSINESS DESK

Standard Chartered Bank has entered 
into a strategic partnership agreement 
with Biman Bangladesh Airlines, to 
establish the airline’s first Regional 
Treasury Centre (RTC).

Md Shafiqur Rahman, managing 
director and CEO of the national flag 
carrier, and Naser Ezaz Bijoy, chief 
executive officer of Standard Chartered 
Bangladesh, signed the agreement at 
a ceremony held in Dhaka recently, 
according to a press release.

Commenting on the development, 
Rahman said, “The establishment of 
our first Regional Treasury Centre, in 
collaboration with Standard Chartered, 
marks a significant milestone in Biman’s 
journey of financial modernisation. We 
look forward to deepening this strategic 
relationship as we continue to enhance 
our financial capabilities.”

Naser Ezaz Bijoy added, “We are proud 
to partner with Biman Bangladesh 

Airlines in launching their first Regional 
Treasury Centre—an important step 
towards enhancing financial efficiency 

and resilience.”
“At Standard Chartered, we are 

committed to delivering innovative, 

technology-driven solutions that leverage 
our unique global footprint to support the 
growth ambitions of national champions 
across borders,” he continued.

This initiative represents a landmark 
achievement in Biman’s financial 
transformation and underscores its 
dedication to operational excellence.

The RTC will centralise Biman’s 
treasury operations across its 
international markets, enabled by 
Standard Chartered’s Host-to-Host (H2H) 
solution. This cutting-edge platform 
will harness the bank’s extensive global 
network and advanced technological 
capabilities.

With a presence in over 50 countries, 
Standard Chartered has long served as 
a trusted partner to Biman in global 
liquidity management and payment 
processing. The H2H solution offers a fully 
automated, near real-time system that 
streamlines payments and reconciliation, 
reduces manual intervention, enhances 
operational efficiency, and mitigates risk.

StanChart, Biman collaborate to 
open ‘regional treasury centre’

Md Shafiqur Rahman, managing director and CEO of Biman Bangladesh Airlines, and 
Naser Ezaz Bijoy, chief executive officer of Standard Chartered Bangladesh, pose for 
photographs during the signing ceremony of the agreement in Dhaka recently. 

PHOTO: STANDARD CHARTERED

STAR BUSINESS DESK

Guardian Life Insurance Limited has 
settled insurance claims amounting 
to approximately Tk 129 crore 
during the first quarter (Q1) of 2025.

According to a press release, of 
the total settlement, death insurance 
claims accounted for Tk 77 crore, 
health-related claims totalled Tk 
39 crore, while policy maturity 
and other claims comprised 
approximately Tk 13 crore.

One of Guardian Life’s core 
priorities is the prompt settlement 
of claims. Demonstrating this 
commitment, 95 percent of claims 
were settled within just three working 

days during the previous quarter.
Additionally, the company is 

currently providing insurance 
services to employees of over 
450 local and multinational 
organisations. In Q1 2025, leading 
telecom operator Robi and several 

other prominent companies 
partnered with Guardian Life for 
corporate insurance solutions.

The insurer has now brought 
more than 12.6 million people 
under its insurance coverage and 

continues to work actively to extend 
coverage to an even larger portion of 
the population.

Sheikh Rakibul Karim, additional 
managing director and acting chief 
executive officer of the life insurer, 
remarked, “We are working to make 
insurance services accessible to 
all. Our aim is to build customer 
trust through transparency and 
accountability in this sector.”

“As a reflection of this 
commitment, we are ensuring 
claim settlements within just three 
working days,” he added.

Customers are also benefiting 
from Guardian Life’s 24/7 helpline 
service (16622). 

Guardian Life settles Tk 129cr 
in insurance claims in Q1

Eastern Bank, CPA deal to launch digital 
banking services at Chattogram port

STAR BUSINESS DESK

Eastern Bank PLC (EBL) has signed a 
memorandum of understanding (MoU) 
with the Chittagong Port Authority (CPA) 
to inaugurate advanced digital banking 
services at the port.

Rear Admiral SM Moniruzzaman, 
chairman of CPA, and Ali Reza Iftekhar, 
managing director and chief executive 
officer of EBL, signed the MoU in Dhaka 
recently, the bank stated in a press release. 

Commenting on the collaboration, 
Moniruzzaman stated, “The 
implementation of digital banking 
services at Chattogram port marks a 
significant milestone in our pursuit 
of a smarter and more efficient port 
infrastructure.”

“We are pleased to partner with EBL in 
this endeavour, which will not only bolster 

operational efficiency but also serve as a 
benchmark for modern ports across the 
globe,” the CPA chairman added.

Ali Reza Iftekhar stated, “In this 
collaboration with the Chittagong Port 
Authority, our objective is to transform 

the port’s financial ecosystem by 
introducing secure, streamlined digital 
banking solutions.”

He further remarked, “This initiative 
underscores our unwavering commitment 
to innovation and excellence, and we 
take pride in leading this transformative 
journey.”

The partnership aims to augment the 
efficiency of financial transactions at the 
port by deploying secure, modern digital 
payment and collection systems.

As part of this strategic initiative, EBL 
and CPA will jointly develop an integrated 
digital ecosystem designed to facilitate 
seamless financial transactions for all 
port users via EBL’s advanced digital 
banking platform.

Senior executives from both 
organisations were also present at the 
signing ceremony.

Rear Admiral SM Moniruzzaman, chairman of Chittagong Port Authority, and Ali 
Reza Iftekhar, managing director and CEO of Eastern Bank PLC, pose for group 
photographs after signing the memorandum of understanding in Dhaka recently. 

PHOTO: EASTERN BANK

STAR BUSINESS DESK

Romana Rouf Chowdhury 
has been re-elected as 
chairman of Bank Asia 
Securities Limited.

The reappointment 
was confirmed during the 
company’s 14th annual 
general meeting (AGM), 
held on April 23, 2025, according to a press release.

Chowdhury is also one of the directors of Bank 
Asia PLC.

With over 26 years of experience as one of the 
country’s foremost industrialists, she is widely 
acclaimed for founding several successful ventures 
within the food industry.

She currently holds the position of managing 
director at Sea Resources Group, Sea Fishers 
Limited, and Sea Natural Foods Limited.

In addition, she is a director of several 
sister concerns of the Rangs Group, further 
underscoring her expansive professional portfolio.

Chowdhury boasts an impressive academic 
background, having graduated from BRAC 
University and earned an MBA from the Florida 
Institute of Technology in the United States. She 
has also pursued executive education at prestigious 
institutions, including Columbia Business School 
and Harvard Business School, the US.

Romana Rouf 
Chowdhury 
re-elected as 
chairman of Bank 
Asia Securities

Representatives of global businesses and organisations gather at a luncheon hosted by KM Mozibul Hoque, 
chairman of TAS Group and honorary consul of Yemen, during the Earthna Summit in Doha recently. Lauren 
Dreger, vice-president for global engagement at SpaceX, Nevvena, vice-president of Philip Morris International, 
Richard Griffiths, senior adviser to Elon Musk, Kristina Murrin, chief executive officer of The King Charles 
Foundation, and Prof Luis G Franceschi, assistant secretary-general of The Commonwealth, were present. 

PHOTO: COURTESY

STAR BUSINESS DESK

Singer Bangladesh Limited has 
declared a 10 percent cash dividend 
for the year 2024.

The announcement was made 
during the company’s 45th annual 
general meeting (AGM), held 
virtually yesterday, according to a 
press release.

Can Dincer, director of the 
company, presided over the meeting.

In his address, Dincer stated, 

“In March 2024, we launched our 
first Singer-Beko concept store in 
Dhaka. The opening of this store 
marked a significant milestone and 

has elevated the standard of retail 
excellence, delivering a global retail 
experience to our customers in 
Bangladesh.”

He further added, “In January 

2025, we formally commenced 
production at our newly inaugurated, 
modern manufacturing plant 
located in the Bangladesh Special 
Economic Zone (BSEZ).”

A substantial number of 
shareholders participated virtually 
in the AGM, where they shared 
suggestions aimed at improving 
the company’s performance. These 
inputs were received positively 
and addressed accordingly by the 
management.

Singer declares 10% cash 
dividend for 2024
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WB finds mismatch
FROM PAGE B1

“Another is the steep rise 
in work permit costs in 
Saudi Arabia as what once 
cost 300 to 400 riyals now 
ranges between 3,000 and 
4,000 riyals, and in some 
cases even 8,000 riyals. 
This could lead to a future 
drop in remittances from 

the Gulf,” he added.
For long-term 

stability, Jalal urged the 
government to negotiate 
bilateral agreements 
that ensure fair wages 
and labour rights, and 
to prioritise skilled 
migration over unskilled 
outflows.

Envoy Textiles’ Q3 
profit jumps 106%
STAR BUSINESS REPORT

Envoy Textiles reported a 106 percent jump in profits in 
the third quarter of the 2024-25 fiscal year.

 The company posted a profit of Tk 40.99 crore in 
the January-March quarter of 2025, according to its 
unaudited financial statements.

 Meanwhile, its revenue rose 22 percent year-on-year 
to Tk 467.31 crore in the same quarter.

 Envoy’s earnings per share (EPS) stood at Tk 2.44, 
up from Tk 1.18 a year earlier.

 However, shares of the company declined 0.23 
percent to Tk 43.6 as of 12:40 pm on the Dhaka Stock 
Exchange.

 In the July-March period of the current fiscal year, 
its EPS was Tk 6.03, compared to Tk 2.62 in the same 
period a year ago.

 The company’s net operating cash flow per share 
increased slightly to Tk 3.27 from Tk 3.05.

 As of March 31, 2025, the shareholding structure 
of Envoy Textiles stood at: sponsors/directors 65.18 
percent, institutional investors 26.15 percent, foreign 
investors 0.06 percent, and the general public 8.61 
percent, DSE data showed.

 Envoy Textiles is a 100 percent export-oriented 
denim fabric manufacturer and the first in Bangladesh 
to use rope-dyeing technology.

 It is currently one of the country’s largest denim 
producers, according to its website.

Telcos can now receive
FROM PAGE B1

Additionally, authorised 
dealers will prioritise using 
foreign currency from 
the operator’s existing 
accounts and only use Taka 
if necessary. All remittances 
must be processed through 
the authorised dealers’ 
designated branch and 
reported to the relevant 
department of Bangladesh 
Bank. “We commend 
Bangladesh Bank’s decision 
to eliminate the credit card 
requirement for accessing 
international roaming 

services,” said Shahed 
Alam, chief corporate and 
regulatory officer of Robi 
Axiata PLC.

He further said that 
this progressive move is 
poised to retain significant 
revenue within the country, 
curbing outflows to foreign 
operators and bolstering its 
telecommunications sector.

“We extend our sincere 
gratitude to the Bangladesh 
Te l e c o m m u n i c a t i o n 
Regulatory Commission for 
their steadfast support in 
this initiative,” Alam added.

Draft audit ordinance
FROM PAGE B1

TIB said sections 17 and 
18 of the draft ordinance 
require the CAG to 
obtain prior approval 
from the government to 
enter into agreements 
and to formulate 
rules, respectively -- an 
outright disregard for the 
institution’s constitutional 
standing.

Other constitutional 
institutions of the state, 
such as the Public Service 
Commission, have been 

granted the authority to 
formulate rules in their 
respective laws.

He said the CAG would 
be unable to operate 
independently if the 
ordinance were ultimately 
issued in its current 
form and such provisions 
remained in effect. 

This undermines efforts 
to ensure transparency 
and accountability in the 
government’s revenue 
sector, said TIB.

RMG orders adequate until Christmas
FROM PAGE B1

Bangladesh may face 
tough competition in 
other markets such as the 
European ones, as China 
and Vietnam will also try to 
grab bigger market shares 
to offset the probable 
reduction in shipments 
to the US due to the high 
tariffs imposed on them by 
the Trump administration.

The booking of orders 
until Christmas was 
confirmed by Abdullah Hil 
Rakib, managing director 
of TEAM Group, which 
exported $560 million 
worth of garments last 
calendar year, about 25 
percent of which were 
destined for the US.

“So, I am not worried 
about the next Christmas 
shipment,” Rakib told The 
Daily Star over the phone.

He also said that over 
the last few years, he has 
been increasing garment 
exports to the US but might 
have to conduct reviews 
due to the high tariffs that 
have been proposed.

Rakib is hopeful that 
garment exports to the 
US from Bangladesh will 
increase further because of 
the high tariffs imposed on 

products from China and 
Vietnam.

He said that after 
Trump’s tariffs were 
announced, a US-focused 
retailer came to his factory.

The retailer was planning 
to shift work orders from 
China to his factory as the 
tariff on Chinese goods is 
very high at 145 percent, 
and the effective rate on 
Bangladesh was 26 percent, 
including a previous 16 
percent and a 10 percent 
baseline tariff.

Rakib is hopeful that US 
buyers will ultimately come 
to Bangladesh for sourcing 
garments as the tariff on 
products from China and 
Vietnam—two global giants 
in garment production—
is higher than that on 
products from Bangladesh.

On the other hand, 
the tariff on Indian goods 
is lower than that on 
Bangladeshi products, but 
India does not have high 
manufacturing capacity.

Moreover, Pakistan 
will face lower tariffs 
than Bangladesh, but its 
product varieties are not as 
diversified as those of the 
latter, he said.

Shovon Islam, managing 

director of Sparrow 
Apparels Ltd, which 
annually exports garments 
worth $300 million, about 
50 percent of which end 
up in the US, said some of 
his buyers were demanding 
that he bear half of the 10 
percent baseline tariff.

However, in garment 
manufacturing, 70 percent 
is spent on fabrics, which 
the manufacturers import 
to make the garments.

He also said he would 
have to ship all the goods 
by mid-September to his 
US buyers so that the goods 
could be sold during the 
Christmas season.

He has received 10 
percent fewer work orders 
year-on-year from his US 
buyers this season because 
of the Trump tariffs.

Syed M Tanvir, 
managing director of 
Pacific Jeans, said he was 
still holding negotiations 
with his US buyers over the 
Christmas shipments.

“My US buyers neither 
cancelled nor increased the 
work orders and also did 
not seek any discount from 
me,” said a Rupganj-based 
garment exporter asking 
not to be named.

Some 40 percent of his 
yearly exports go to the 
USA.

But at the same time, 
it is also not clear what 
the buyers will do after 
August, as they are also in 
a wait-and-see approach 
now because of the 90-day 
pause in tariffs, he said.

By June this year, the 
buyers will be able to 
confirm work orders for the 
next season, the exporter 
also said.

Faruque Hassan, former 
president of the Bangladesh 
Garment Manufacturers 
and Exporters Association 
(BGMEA), said the buyers 
may offer lower prices 
because of the high tariffs, 
but the exporters would 
have to stay positive and 
strong in negotiations.

Currently, more than 
900 local garment factories 
send apparel to the US, and 
nearly 25 factories have a 
high concentration on the 
American markets.

Bangladesh is the third-
largest garment exporter 
to the US after China and 
Vietnam, and accounts for 
9.3 percent of the over $100 
billion worth of garments it 
imports in a year.

Why stocks
FROM PAGE B1

The asset management 
firm CEO said their absence 
in the market has been 
conspicuous.

“Deterred by the 
artificial overvaluation 
of the local currency and 
the imposition of a floor 
price, foreign investors 
have been consistently 
selling for several years,” he 
commented.

“When foreign investors 
see a country propping up 
its currency and introducing 
price floors, they rush to sell 
to protect their capital. It’s 
normal,” he said.

Hasan urged local 
institutional investors 
to take advantage of the 
downturn, calling it “a high 
time to invest” in quality 
stocks, as he expects a 
rebound in “the near future.”

Yesterday, the Shariah-
compliant DSES index 
dropped 1.47 percent to 
1,104.70, while the DS30, 
comprising blue-chip 
companies, slipped 1.20 
percent to 1,845.

In a slight silver lining, 
turnover rose by 22 
percent to Tk 367.14 crore, 
suggesting a slight increase 
in investor activity despite 
the ongoing bearish mood.

Out of 395 issues 
traded, 52 advanced, 300 
declined, and 46 remained 
unchanged.

Energypac Power 
Generation topped the 
gainers’ list, jumping 9 
percent, while Eastern 
Bank shares tumbled by 20 
percent.

Shakil Rizvi, a director 
of the DSE, expressed 
concerns over high interest 
rates, saying they have 
driven investors towards 
safer options such as bank 
deposits, savings certificates, 
and treasury bonds.

“The stock market has 
slowed, and with no IPOs 
in the past eight months, 
investors are earning very 
little from their holdings,” 
he said.

“On top of that, they must 
pay an annual BO account 
fee of around Tk 500. Many 
are exiting the market, 
selling shares and closing 
their accounts,” Rizvi added.

According to data from 
the Central Depository 
Bangladesh Ltd (CDBL), 
around 1 lakh BO accounts 
were closed in the past year 
— a 5.5 percent decline.

Rizvi said that bank 
and non-bank financial 
institution shares remain 
unattractive due to large 
volumes of non-performing 
loans and questionable 
lending practices. Some 
companies have not even 
published their financial 
statements for 2023.

According to him, given 
the weight of banking 
stocks on the index, their 
poor performance has had 
a broad impact.

“The only bright spot 
is that no poor-quality 
companies have listed over 
the past eight months,” Rizvi 
added. “But with turnover 
this low, even strong 
companies will hesitate to 
enter the market.”

STAR BUSINESS REPORT

Women-owned enterprises and 
state-run procuring agencies in 
Bangladesh are largely unaware 
about the Sustainable Public 
Procurement (SPP) policies, posing 
a challenge for the country’s long-
term development goals.

A survey conducted between 
November 2024 and January 
2025 to identify challenges and 
opportunities in implementing 
SPP found that roughly 60 percent 
of women-owned businesses are 
unaware of the policies.

It was also found that only 23 
percent of the public procuring 
agencies are fully aware of SPP policies 
while the rest are either unaware, 
slightly aware or familiar but lack 
details on relevant guidelines.

The Bangladesh Public 
Procurement Authority (BPPA), 
a wing of the planning ministry, 
had announced the SPP policies 
in December 2023 with the aim of 
integrating environmental, social 
and economic sustainability into all 
public procurement practices.

The survey was conducted 
by Business Initiative Leading 
Development (BUILD) in 
collaboration with the International 
Trade Centre, BPPA, and UK Foreign, 

Commonwealth and Development 
Office.

A total of 40 women-owned 
businesses, public procuring entities 
and policymakers participated in 
the study.

Among the surveyed women-
owned enterprises that participate 
in public procurement, nearly 60 
percent said they prefer the simpler 
request-for-quotation method.

Meanwhile, just 30 percent of 
them use the more complex open 
tendering method, it said.

Women-owned businesses face 
challenges in public procurement, 
including gender bias, lack of 
connections, bureaucratic red tape, 
payment delays, and limited business 
skills, the survey added.

Ferdaus Ara Begum, CEO of 
BUILD, unveiled these findings at a 
policy dialogue on Bangladesh’s SPP 
Policy at the Six Seasons Hotel in 
Dhaka yesterday.

“The findings highlight the urgent 
need for capacity building, awareness, 
and more inclusive frameworks to 
ensure equal participation in public 
procurement,” she said.

To address these challenges, 
the report recommended forming 
a joint BPPA-procuring agency 
taskforce to develop an action plan 
and a gender-responsive monitoring 

and evaluation framework.
Other suggestions included 

standardising the definition 
of women-owned enterprises, 
collecting gender-disaggregated 
data through the electronic 
government procurement system, 
and organising targeted workshops 
for procuring entities.

A high-powered steering 
committee, led by the planning 
adviser, is already working on these 
issues, BPPA CEO Mirza Ashfaqur 
Rahman said at the event. “SPP is 
not just a procurement reform; it’s a 
paradigm shift in how we approach 
sustainability,” he said.

In her presentation, Ma Diyina 
Gem Arbo, policy lead of ITC’s 
SheTrades initiative, highlighted 
a gender-responsive monitoring 
and evaluation framework with 
a standard definition of women-
owned business.

She proposed a structured 
database from all procuring entities 
across the country and called for 
SMART (specific, measurable, 
achievable, relevant, and time-
bound) indicators to track gender 
impacts effectively.

She also stressed the need for 
women entrepreneurs to be better 
informed about gender provisions in 
public procurement policies.

60% women-owned enterprises 
unaware of sustainable public 
procurement policies: survey

PayPal may 
support 
SpaceX 
payments 
CA’s Office says

STAR BUSINESS REPORT

Global digital payment 
platform PayPal may 
support transactions 
related to SpaceX’s 
upcoming satellite 
operations in Bangladesh, 
according to a press release 
from the press wing of the 
chief adviser of the interim 
government in Bangladesh.  

The development 
came as Lauren Dreyer, 
vice president for Global 
Engagement at SpaceX, 
met with Bangladesh’s 
Chief Adviser Professor 
Muhammad Yunus on the 
sidelines of the Earthna 
Summit 2025 in Doha, 
Qatar. 

The two discussed the 
final stages of the SpaceX-
Bangladesh collaboration.

Dreyer, who has worked 
closely with Elon Musk 
for nearly two decades, 
expressed optimism about 
the partnership.

“We’re very close to the 
finish line. I’ve asked my 
team to be fully ready for a 
technical launch by May,” 
she said.

STAFF CORRESPONDENT, Ctg

The Chattogram port will become more 
efficient and earn more revenue if a 
foreign operator is appointed to run the 
New Mooring Container Terminal (NCT), 
Chittagong Port Authority (CPA) Chairman 
Rear Admiral SM Moniruzzaman said 
yesterday.

He was replying to queries after a 
view exchange meeting with journalists 
arranged by the CPA on the eve of the 
138th Port Day.

The CPA chairman made the comment 
amidst opposition raised by some political 
parties against the government’s move to 
appoint a global operator to run the largest 
container terminal, which handles 55 
percent of the total containers transported 
through the port.

Local private operator Saif Powertec Ltd 
is currently operating the NCT.

The CPA chairman said that neither the 
ownership of the NCT nor the country’s 
sovereignty would be at stake if a foreign 
operator is appointed.

Rather, maximum financial benefit 
would be gained, and the port’s efficiency 
would be enhanced through competition, 
he said.

The process of appointing Dubai-
based global port operator DP World is 
ongoing as per a treaty signed between 
the governments of Bangladesh and the 
United Arab Emirates.

The port chairman said discussions 

on the issue are taking place at the 
policymaking level, while the appointment 
procedure is yet to be finalised. A 
transaction adviser is also preparing a 
report.

He assured that nothing would be done 
compromising the nation’s interest.

Informing that most of the expensive 
container handling equipment, including 
quayside gantry cranes at the NCT, is 
overused, Moniruzzaman said,

 “A huge amount of money is needed 
to procure new equipment, and what we 
need now is immediate efficient service to 
ensure uninterrupted import and export 
activities.”

If a global operator is appointed, it 
would install modern equipment and the 
latest technology, he added.

Addressing the meeting, the port 
chairman also said he hoped the ground-
breaking ceremony for the construction of 
two jetties at the Matarbari deep-sea port 
would be held next month.

The World Bank is providing $650 
million for breakwater and channel 
construction, and an agreement was 
signed on April 23 in Washington between 
the Economic Relations Division and the 
International Development Association, 
the World Bank’s concessional arm.

He also expressed hope that concession 
agreements with PSA Singapore and DP 
World would be signed for the construction 
of two container terminals at Bay Terminal 
by the end of this year.

Ctg port will earn more 
if foreign operator is 
appointed: CPA chair
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AFP, Vietnam

A year ago Zhang Chundong helped the firm 
he manages expand into Vietnam, part of 
a wave of Chinese businesses to choose the 
booming manufacturing hub since the trade 
war of US President Donald Trump’s first term.

Now the company -- a distributor of 
forklifts made by China’s BYD -- is struggling 
to achieve the fast growth it expected as 
factory projects stall, and Vietnam waits to see 
if an enormous 46 percent tariff threatened 
by Trump this month will materialise.

“Some factories that we received orders 
from are almost ready for operation, but since 
the tariff news, we got notice that projects 
and the purchasing of our forklifts are on 
hold,” said Zhang, manager at Huochacha 
New Energy Group, whose clients in Vietnam 
include Chinese electronics company TCL.

“We should be in a stage of a rapid growth... 
(but) due to the tariffs, we are not,” he told 
AFP.

Many Chinese businesses in Vietnam, 
particularly those exporting directly to the 
United States, in theory find themselves in a 
better position than they would be at home, 
with Beijing already facing levies of up to 145 
percent on many products.

Hanoi -- like much of the rest of the world 
-- has been hit with a blanket 10 percent 
tariff and has a short window before delayed 

reciprocal levies come into force in July. 
There’s still hope that the figure can be 
negotiated down.

But in Vietnam’s northern industrial Bac 
Ninh province, Chinese businesses that AFP 

interviewed -- most of whom are linked to 
the export supply chain -- said investors were 
hesitating and anxiety was widespread.

Zhang, 39, said he had confidence in the 
negotiations but explained that three or four 

of the firm’s projects were on hold.
“I’ve talked with a few clients... and the 

answers at the moment are all the same, we 
need to keep waiting.”

In Bac Ninh, around 40 kilometres from 
Hanoi by road, restaurants, massage parlours 
and convenience stores with Chinese signs 
jostle for space with Korean shops and 
eateries.

South Korea has long been a huge investor 
in Vietnam, with electronics giants such 
as Samsung and LG both in Bac Ninh -- but 
China is fast catching up.

Around 10,000 Chinese people lived in the 
province by the end of 2023, the latest figure 
available, and expats in the area said the 
figure had likely surged since then.

“In recent years, Vietnam’s economy has 
been developing, and China and US keep 
having trade friction, so many companies 
that were hesitant before came to Vietnam 
these two years,” said Wang Hongxin, 40, who 
moved to Vietnam more than a decade ago to 
work with a Samsung supplier.

One of them is Vietnam Kepai, a Chinese 
firm which makes computer numerical 
control machines and expanded into Bac 
Ninh last month, in search of new markets 
and to escape fierce competition back home.

“There are many companies that are 
successful in China hoping to explore 
the market in Vietnam. I’ve heard this 

conversation so many times in Chinese 
restaurants (here),” said Li Pingwu, the firm’s 
33-year-old manager.

The nation ranked third among Vietnam’s 
top investors in 2024, behind only Singapore 
and South Korea, with a more than three 
percent jump compared to the previous year.

It also led in terms of new investment 
projects, representing more than a quarter of 
all newly registered initiatives.

This influx is what appeared to provoke 
Trump as he announced huge tariffs on 
Vietnam in early April, with Washington 
accusing the country of facilitating Chinese 
exports to the United States and allowing 
Beijing to get around tariffs.

Although a 2024 report by the 
International Monetary Fund said there 
was “no clear evidence” of Vietnam’s role in 
facilitating Chinese exports to the United 
States, manager Zhang admitted he had seen 
this happening.

“Some of our clients including the ones 
selling floorboards or moulding machines are 
doing entrepot trading, involving exports to 
the US,” he said.

Vietnam’s trade ministry has ordered 
authorities to tighten control over the 
origin of goods to avoid sanctions by trading 
partners in the wake of the threatened US 
tariffs, according to a document seen by AFP 
on Tuesday.

Chinese businesses in Vietnam struggle 
with Trump tariffs uncertainty

The photo shows a group of young people sitting in front of a convenience store in the 
Chinatown district of Bac Ninh province on April 22. In Vietnam’s northern industrial Bac 
Ninh province, Chinese businesses that AFP interviewed said investors were hesitating, and 
anxiety was widespread. PHOTO: AFP

When the 
watchdogs sleep
MAHTAB UDDIN AHMED

The inquiry committee – the corporate world’s ultimate 
weapon of mass distraction. These panels, ornamented 
with terms of reference and corporate lingo, have 
gained global recognition not for delivering justice but 
for achieving the delicate art of appearing busy while 
doing absolutely nothing. From New York’s Wall Street 
to Dhaka’s Gulshan Avenue, inquiry committees are 
universally cherished by management whenever swift 
justice must be thoroughly avoided or derailed.

Consider this classic tale from the corridors of 
corporate drama. A friend recently shared a story 
that would make even Franz Kafka raise an eyebrow. 
A senior manager, let’s call him Jamal, found himself 
under fire, accused of misconduct. Among the 
accusers was one — let’s call him Tanim Chowdhury 
— who is a man that seemingly models his corporate 
ethics after a Bollywood villain.

In an unexpected plot twist worthy of a binge-
worthy Netflix legal thriller, Jamal didn’t just defend 
himself. He went on the offensive, filing a counter-
complaint that painted Tanim and his band of 
boardroom plotters as the true villains. Now, logic 
would dictate that an independent party be appointed 
to investigate both claims. But why go with logic when 
you can opt for theatre?

The company, in its infinite wisdom, decided to 
appoint none other than Tanim himself as chairman 
of the inquiry committee. Yes, the very man accused 
of orchestrating the conspiracy was now tasked 
with investigating it. If irony were a currency, this 
boardroom could fund a space mission in partnership 
with Elon Musk.

It’s like asking Tom to conduct a fair trial 
on Jerry’s cheese-related offences. And 

if you think this only happens in 
Bangladesh, think again. Remember 

the Wells Fargo scandal in the US? 
After opening millions of fake 
accounts, the bank launched an 
internal investigation largely led 
by board members who were, let’s 

just say, not entirely disconnected 
from the fiasco. The recent 

investigation of Nagad has revealed 
similar kinds of misconduct.

Such committees are often not 
about uncovering truth; they are about controlling 
narratives. They serve as corporate songs – soothing 
the stakeholders with procedural jargon while 
ensuring that nothing inconvenient sees the light of 
day. They delay accountability, deflect responsibility, 
and more often than not, deliver conclusions as 
predictable as a Bollywood movie ending.

Breach of natural justice, which refers to 
appointing an accuser as an investigator, violates 
procedural fairness and is routinely overturned. 
Corporate governance codes mandate independent, 
conflict-free committees. Regulatory bodies can void 
biased inquiries. Ethical standards demand integrity 
and objectivity – absent here, this process is entirely 
indefensible. Don’t Tanim and his board understand 
this? They do, of course!

Inquiry committees are neither legally tenable 
nor ethically defensible. At best, it’s a public relations 
charade; at worst, it exposes the company to regulatory 
sanctions for wilful breach of fair-investigation and 
governance norms. A genuinely impartial panel – ideally 
including external experts – is the only way to satisfy 
both law and ethics. But in Bangladesh, who cares about 
the law when ensuring justice takes decades?

Meanwhile, as all this unfolded, the regulators 
watched from the sidelines like spectators at a circus. 
They distanced themselves from it as an “internal 
matter”, a classic cop-out that enables corporate 
wrongdoing to flourish with impunity.

This institutional apathy isn’t new. Even in the 
Volkswagen emissions scandal, regulators were 
accused of turning a blind eye for years while the 
company gamed the system. In Jamal’s case, the silence 
of the watchdogs became the loudest endorsement of 
the manipulators. In the end, Jamal may or may not 
find justice. But one thing is certain: the committee 
will submit a thick report with flowcharts, footnotes, 
and findings that satisfy everyone – except the truth. 
And in the world of corporate inquiry, that’s just 
business as usual at the cost of the victim.

The author is president of the Institute of Cost and 
Management Accountants of Bangladesh and founder 
of BuildCon Consultancies Ltd.

STAR BUSINESS REPORT

Bangladesh is showing its industrial 
capabilities and export resilience even 
amid economic uncertainty and political 
transition, according to speakers.  

They praised local entrepreneurs for 
that, saying the business community 
is transforming the economy through 
perseverance and innovation.

“You have built exceptional products that 
reflect the true potential of our nation,” said 
Commerce Adviser Sk Bashir Uddin while 
inaugurating the two-day “Meet Bangladesh 
Exposition” at International Convention City 
Bashundhara.

Organised by the commerce ministry’s 
Export Competitiveness for Jobs (EC4J) 
Project, the event features over 120 local 
exhibitors and more than 25 foreign buyers 
from countries including Singapore, Libya, 
Colombia, Algeria, the UAE, India, Malaysia, 
Bhutan, and the Maldives.

At the programme, the adviser, referring 
to the local business community, said, “Your 
success showcases extraordinary dedication 
in the face of global competition.”

Uddin pointed to ongoing policy 
reforms for improving the ease of doing 
business, including the introduction of a 
national single window -- an integrated 
digital platform to simplify trade, enhance 
transparency, and reduce transaction costs.

“Our priority is job protection and 
creation,” he said. “To sustain growth, we 
must continue to evolve.”

Despite recent economic pressures, the 
adviser said that Bangladesh has maintained 
a steady export performance and is expected 
to benefit from falling operational costs in 
the near future.

Positioning the exposition as a curtain-
raiser for the upcoming International 
Investment Summit, Uddin invited global 

investors to explore the country’s industrial 
sectors.

“Our ministry is not just a regulator. It 
is your facilitator, analyst, and partner,” he 
said.  

“We are with you, for you, and beside you. 
I remain at your service to support your 
pursuit of excellence,” added the adviser. 

Sheikh Mohammad Abdur Rahman, 
joint secretary at the commerce ministry 
and deputy director of the EC4J project, said 
the expo highlights Bangladesh’s industrial 
development, innovation, and growing focus 
on sustainability and environmental standards.

Welcoming international buyers and 
delegates, he said that many foreign buyers 
had already visited local factories and 
responded positively. 

“Your enthusiasm was encouraging, and 
today’s inauguration will further deepen 
your understanding of our capabilities,” he 
said.

Rahman hoped that Bangladesh would 
attract greater interest from international 
markets, citing the country’s reputation for 
quality and efficiency. 

He also thanked development partners for 
their continued support.

Rahman added that the exposition, 
completed in just five months despite being 

planned for a year, was a source of national 
pride.

“This is more than a business event, it is a 
moment of national pride,” he said.

Suhail Kassim, senior operations officer 
and acting country director of the World 
Bank, reaffirmed the bank’s commitment 
to supporting Bangladesh in expanding 
industrial competitiveness beyond the 
readymade garment sector.

He cited initiatives like the Private 
Investment and Digital Entrepreneurship 
(PRIDE) project, which promotes economic 
zones and technology parks, as well as the 
launch of a country-specific private sector 
diagnostic to guide strategic reforms and 
export diversification.

“The World Bank remains committed 
to supporting SMEs, strengthening value 
chains, and driving long-term growth. 
We are proud to be part of Bangladesh’s 
journey,” he said.

Shamim Ahmed, president of the 
Bangladesh Plastic Goods Manufacturers and 
Exporters Association, called for increased 
foreign investment in the SME sector, which 
contributes roughly 30 percent of GDP.

Ahmed emphasised the growth potential 
of the plastic industry, noting it could 
expand by 20 percent annually with proper 
investment and policy backing.

The exposition will remain open from 
10am to 7pm daily. More than 1,000 local 
buyers are also attending to it, creating a 
platform for manufacturers to connect with 
global investors and industry stakeholders.

The expo includes guided factory visits, 
breakout sessions, and workshops led by 
business leaders and sector experts to 
encourage dialogue and foster partnerships 
across emerging export sectors such as 
medical and personal protective equipment, 
leather goods, footwear, plastics, and light 
engineering.

Bangladesh showing 
export potential amid 
economic headwinds

Says commerce adviser at the inauguration of Meet Bangladesh Expo

A man visits a stall showcasing Bangladesh-made drones at the Meet Bangladesh Exposition at the International Convention City 
Bashundhara in Dhaka yesterday. More than 120 local exhibitors and over 25 foreign buyers are taking part in the two-day event.
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Apex 
Footwear’s 
Q3 profit 
drops 40%
STAR BUSINESS REPORT

Apex Footwear’s profit 
slumped in the third 
quarter of the fiscal year 
2024-25 as higher tax 
payments slashed its profit 
despite a significant jump 
in revenue.

The shoemaker’s profit 
fell 40 percent year-on-
year to Tk 97.01 lakh in the 
January–March quarter 
of FY25, according to a 
price-sensitive disclosure 
published yesterday.

The company reported 
that revenue rose 36.70 
percent year-on-year to Tk 
539.82 crore during the 
third quarter of the fiscal 
year.

Its earnings per share 
(EPS) stood at Tk 0.62 for 
the January–March 2025 
quarter, down from Tk 
1.04 in the same period a 
year ago, according to a 
disclosure on the Dhaka 
Stock Exchange (DSE).

Shares of Apex dropped 
6.32 percent to Tk 204.5 as 
of 12:18 pm on the DSE.

Apex said profit before 
tax increased during the 
quarter, but net profit 
declined due to higher 
tax payments, particularly 
source tax deducted 
against increased export-
related collections.

“During the quarter 
under review, income tax 
expenses rose by Tk 6.26 
crore compared to the 
same period last year,” the 
company said in the DSE 
disclosure, adding that this 
led to a drop in net profit 
and EPS.

For the nine months 
from July 2024 to March 
2025, the company 
posted an EPS of Tk 4.45, 
up from Tk 3.99 in the 
corresponding period of 
the previous fiscal year.

Its net operating cash 
flow per share more than 
doubled to Tk 176.18 
during the nine months, 
compared to Tk 83.16 a 
year earlier.

The increase was 
mainly due to higher 
export receipts and strong 
Ramadan sales in the 
domestic market, Apex said.

As of March 31, 2025, 
the shareholding structure 
of Apex Footwear stood 
at: sponsors/directors 
31.64 percent, institutional 
investors 27.33 percent, 
and the general public 
41.03 percent, DSE data 
showed.

The shoemaker’s 
profit fell 40 

percent YoY in 
January-March 

quarter, while 
revenue rose 

36.70 percent to 
Tk 539.82 crore. 


