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® STATEMENT OF FINANCIAL POSITION (UN - AUDITED)
revenue automation: TIB
............................................................................. - Y Asat Asat
Share prices fell for the eighth straight 31 March 2025 30 June 2024
session at the Dhaka Stock Exchange ASSETS Taka Taka
(DSE) yesterday along with the turnover, STAR BUSINESS REPORT with such a project without examining Transparency and Accountability” project, Non-current assets
reflecting reduced investor participation. past failures and lessons learn would involving a $250 million World Bank loan, Property, plant and equipment 133,316,858 98,583,822
Earlier, the DSEX, the benchmark Transparency International Bangladesh amount to wasteful spending. may follow the same path of failures. Intangible asset 43921171 7,585,734
index of the premier bourse, gained 14.14 (TIB) has called on the government “Despite multiple digitalisation efforts Earlier efforts failed due to donor- Right-of-use asset (ROU) 79,127,357 89,451,593
points, or 0.28 percent, to reach 5,040.71 to prioritise domestic technological over the past 15 years, key processes prescribed,  vendor-locked — software | | investments:
as ol 11:26 am. ) ) capacity and potential while adopting like online income tax return filing is solutionsandinadequateimplementation, At cost 88,527,133 88,527,133
However"the early gains did not new automation projects in revenue not fully available. Tax filing processes it said. Fair value adjustment 356,829,350 339,465,928
hold as the index eventually dropped management. are still heavily paper-based,” said The organisation stressed the need to 445,356,483 427,093,061
4.09 points, or 0.08 percent, (o close at The anti corruption watchdog also Iftekharuzzaman, executive director of involvelocal tech firmsand avoid establishing | | Loans and deposits 4,459,298 5,003,759
S'OZZT'?IZ' Shariah-based DSES  index warned a.gain_st. Fhe. repeated failnre of the TIB, in a statement. ' . unnecessary infrastructures, such as syglgm, Total non-current assets 706,181,117 668,707,963
declined 0.05 percent to end at 1,121.20 dpnor—drn*en initiatives that have yielded “Harassment and corruption persist, application and product (SAP) training || Currentassats i
while the DS30, which ¢ omprise’s blue. little tangible result. and.the tax—tp—GDP ratio continues to centres funded by borrolwied money. Inventories . 888,034,762 685,805,486
chip stocks, went up 041 percent (o The TIB made the call yesterday decline,” he said. “Technology  decisions must be || Trade and othes receivables 185,815,656 182,391,573
1,867.51. following reports that the National Board Bangladesh’s  tax-to-GDP  ratio based on practical utility and long- Advance, deposit and prepayments 62,507,118 54,698,767
Turnover, a key indicator of market of Revenue (NBR), with World Bank dropped to 8.5 percent in FY24, down term sustainability, not donor dictates,” || Advance income tax 477,043,798 439,400,229
activity, declined 11 percent to Tk 300.61 support, is preparing to launch a new Tk from 9.1 percent 12 years ago, hovering Iftekharuzzaman said. Cash and cash equivalent 55,447,968 37,956,748
crore from the previous session. 1,000 crore project aimed at boosting at an average of 7.4 percent during the The TIB wurged policymakers (o 1'6‘:;';“5:1‘:5““ % —;%%%
Of the 395 issues traded, 119 income tax collection and curbing tax period—one of the lowest globally. invest in building the NBR’s technical = e
advanced, 214 declined, and 62 remained evasion. The TIB expressed concern that the infrastructure by  leveraging  local | | EQUITY&UABILTIES
unchanged. The TIB cautioned that moving ahead planned “Strengthening Institutions for —expertise and innovation. c—“m'ifdﬂ“"“ o
Share capital 105,278,770 100,265,500
Reserves and surplus 360,461,040 412,298,115
Wh Old COStS Ore ln Ban ladesh Shareholders' equity 465,739,810 512,563,615
y g | | | g Non-current liabilities
FROM PAGE BI is largely dependent on However, only 160 EJ;,:Z:::;L,I;::; e i;:ig:i: ;:3:353;
lakh per bhori—the highest unofficial channels. kilogrammes were actually T — 21765978 80760318
ever recorded. It dropped According to Masudur brought in during that T ——— 11?'?03':_.53 123’?53 788
slightly to Tk 172 lakh Rahman, the high tax on time—nowhere near enough S R B
yesterday. legally imported gold is the to meet annual demand, M
The Bajus makes gold main deterrent. which the Gold Policy 2018 Lt aiShas Lirvan pavtion 240000 A0
price announcement after While importing gold, estimates at 20 to 40 tonnes. Shastten Losnce e L00L 50168
meetings of its standing jewellers have to pay Tk According to industry Tradie and other payables 82,827,535 157,570,204
committee on pricing and 2,000 as tax, and 5 percent insiders, about 80 percent Ofiroultiey: AL 33370,258
price monitoring. value-added tax (VAT) per of this demand is still met Unduiined cividend B14.034 1,437,061
Bajus cited a surge in bhori. Plus, there are also through smuggled gold, Provision for tax 225,326,821 216674407
the price of pure goldin the  insurance costs on it. resulting in huge revenue Total current lizdiities 1,801,581, 856 1,432/643,359
local market as the reason Another barrier is that losses for the state. TOTAL EQUITY & LIABILITIES 2,385,030,419 2,068,561,172
for the hike. banks are not interested GLOBALPRICESRETREAT STATEMENT OF PRCFIT R LOSS AMD OTHER
y . . . . . . . COMPRESEWSNE INCOME [UN - ALIDITED)
Tuesday’s price hike in opening letters of credit International gold  prices 0% THE MNEMONTH PERIOD ENDED  MARCH 2038
marked the 19th time this (LCs) for gold import due dipped onTuesday after briefly LM LehMBt  Lbsayi  Lisani
year that Bajus has raised to the ongoing foreign touching an all-time high. behiy WM  HMeh UGS 3 Mash

gold prices, having reduced

currency crunch.

According (o Reuters,

Tilg

them only six times. Traders said many spot gold dropped 1.5 v
According to insiders, companies turn to percent to $3,372.68 an ' m,m;u.'
gold pricing decisions loopholes in customs rules, ounce, following an earlier el 586 .
are largely influenced by such as the National Board peak of $3,500.05. US gold PHOTO: STAR | | ‘o peri SOl L
traders in Old Dhaka’s of Revenue’s baggage rules, futures also closed 0.2 Economists and jewellers point to a significant mismatch between domestic demand Sl — Sl i
Tantibazar, who follow or other informal routes to  percent lower at $3,419.40.  and the official supply of gold as the primary driver behind the unusually high prices. R ‘ . I
a routine schedule for bringin gold. The dip came after US et fnasce unt R T
setting daily rates. In 2018, the government  Treasury Secretary Scott strategist at RJO Futures. on informal assessments “Gold is not an essential | | e s s st RURLED [LAEENEG  LEEE (RN
A source involved in the introduced a gold policy Bessent made remarks ‘WEAK OVERSIGHT rather than official figures. ~ commodity, so a higher tax | | | -:n- m;; i T - T
trade said that traders in to curb smuggling and suggesting a potential DRIVING UP PRICES’ She blamed smuggling structure is expected,” she g z
Kolkata usually determine increase transparency. easing of trade tensions RumanaHuque,aprofessor as a major force behind the said. ps e s
their prices around midday, The following year, with China, which boosted at the Department of way the gold trade currently She also pushed back ' . Lt
after which Dhaka traders the Bangladesh Bank confidence in equities and FEconomics at University —operates. “If the government against the claim that an el i WA n L

announce local rates.

s ik o sale i, 1 (2535481
These rates are not for and one bank to import “Comments (of the US no reliable data on gold governance will be restored, consumers with cheaper rel Lu___-,;,. = N7 MO LT limi
retail customers; rather, gold, with the licences valid Treasury Secretary) this imports, demand, and and the market will become prices. “It is not exactly ot o comprboche s BAT  PREEM]  BMETM  [ens)
they are for jewellers who until March this year. afternoon  that hinted supply in the local market.  formalised,” she said. the case that traders are | | [l oo P PR DL D
collect the metal from the Between 2020 and 2021,  towards a possible thaw in “Traders rely on their Although traders  keeping prices low because eated eamings er thare [parvaloe . b each ) [1206) pl [138]
local market. the central bank approved the trade war with China own estimates of market frequently claim that high the market is informal. STATEMENT OF CASH FLOWS | UN-AUDITED |
Although thegovernment  imports totalling 306.76 were really when (gold) demand,”shetold TheDaily taxes make legal imports On the contrary, in many FORTHE NINE-MONTH PERIOD ENDED 31 MARCH 2005
does not prohibit gold kilogrammes of gold bars started to sell off,” said Bob ~ Star, adding that pricing unviable, Huque dismissed cases, they are charging Lihidto.  Lih2LW
imports, the jewellery sector —across 12 companies. Haberkorn, senior market decisions are often based this as a weak justification. higher prices.” i M::::m i M:::‘:m"‘
o A. Cash flows from operating activities
RMG’S Safety BTRC’S neW pollcy Collection from customers 1592821064 1486,609,328
Payment to supgpliers (1,062,274 790 |882,073,890]
FROM PAGE B1 121, which deals with the FROM PAGE B1 focus on building and replacing legacy permits small-scale operators. Payment to employees (I6L337467)  |177,756,147)
More than 200 clothing loss of future earnings infrastructure such as leasing nationwide telecom  such as submarine cable. Small ISP service Payment for services received (171,318,588)  |{196,614350)
retailers and  brands, following any industrial towers and fibre, though infrastructure, including ICSPs  will manage enlistment  will  allow Cash payment of VAT {2 7a3126)  (187505517)
mainly Furopean, created accident. spectrum  sharing will optical fibre networks, submarine cables, upazila/thana-level Contribution ta provident fund {4,319 B40) 4,514575)
the Accord to improve The convention require BTRC approval. towers, and transmission terrestrial links, IP transit, internet providers (o [29,672,587) 38,144,809
safety standards while ensures proper payment (o Existing mobile facilities, to ANSPs. and carrier contracts. operate under the oversight ot et et v oisbeton 4 bt Fnd 86,354
North American clothing deceased or permanently operators, ISPs, and Public This aims to reduce This shift aims to of Fixed Telecom Licensees Interest paid {118,988 81 (66,331,114)
retailers and brands led the injured workers under Switched Telephone redundant investments, optimise underutilised or ICSPs, while Small Income ta pald [37,642,570) (41,131,548
push for the Alliance. certain rules of the ILO, he  Network providers will lower operational costs, submarine cable capacity Telecom Service enlistment 1182,404,038) 69,231,360)
His final said. migrate (o these categories, and ensure connectivity and reduce reliance  will enable niche providers, B, Cash fows from vesting ackvtes
recommendation was Ahmed mentioned that  with fixed line operators reaches rural areas up to on foreign digital such as SMS aggregators Dividend received & 777,965 1142363
to significantly improve he submitted the labour barred from  holding the union level. infrastructure. and enterprise solution R — ; 2233770
governance in other sectors  reform recommendations mobile licences to prevent The  ICSP licence Alongside these licences, vendors, to enter the P i (6LA03S0T) (10.33L508)
and create an environment to Chief Adviser Professor market dominance. will unify international thepolicyintroduceslighter market  with  minimal [54,625.847) 16.955.876|
that allows workers to Muhammad Yunus in The NICSP licence will connectivity services, regulatory [rameworks for bureaucratic hurdles. . Cash flows from fisanding activities :
Spea%fhul:)- ) R DhakaH(én N;I:ir(;da){hal in . . . Payment of bease liabifity- Principal portion (6,394,340 (8,251,691
¢ workers at kana : ) Dividend paid 5,522,443) 10,128,951)
Plazz;l were . SUPPTCSSC(i, g:)?:l?nllt:(:fs’ artéle losf?nfeet()i \/ \/ Or ld Bank ﬂags deep enlng Cr ISIS [asiem) | (18.3aL642)
:1% tbi}forceo u[hcnott)msl}()jei:ralg simply to meet legal FROMPAGEBI . September 2024, ranq The WB said widespread The Washington 'based D, Blfctiof eihangt sk gt 0 ik s cach st [1.289,786] 12677,564]
collapsed, he said, adding requirements and keep all  sectors, reﬂectlng the NPL rate rose to 20.2 capital shortfalls across lender said the experiences
that many lives could have foreign buyers happy. broader ~ financial percent in December 2024. banksrevealdeepstructural - of past banking crises | [ £ Heteshifious/oifion forthe period [As8:C:0] (252,736,443) (97,246,442)
been saved if they had been Some 1,107 ~ safety Vulnerabilities, it added. About 46 percent of the weaknesses, necessitating —highlight the importance | | . gpesing cash and cash equivalents [BE49MALE)  (T29426007)
empowered to raise their committees were formed In terms of credit banking sector's NPLs were urgent  regulatory —and of ~ prompt  resolution Cashind el esibvieits 37,956,748 138,417,704
voices. in the industrial sector in dlStrlbUEOﬁi thehlndlustrlal conﬁnielgl LO ,tmn% state- pOl‘}Cg 1tntertvent10ns. d ?{ClEt:IFO(r)IIS{.M INITIATIVE BY Short term finance (L002931,164)| | (B6B,263761)
. ; . . i sector holds the largest owned banks, it said. ate-owne : .
adm?gglltrl;?grlll}’ itrlljciuldoi;agl er(())?rll ZEHCaCB%f;ﬁ%ntgn?aﬁ share of outstanding loans Citing the BB, it said commercial banks are THE INTERIM GOVT G. EL:?:':::;::‘“::::‘:”"’"“ (E+F] “*zizifigzj ‘?‘:::;“E;l
those such as the upazila Inspection for Factories at 42 percent, followed the central bank expects Fhe most 'vulnerable The WB said following Sl_u_““_l_“q"' ' |1:"'-3'15;Ia.aa‘1 '9‘3.;"1';1%
nirbahi officer (UNO) of and Establishments (DIFE). by trade and commerce that NPLs would likely in the banking sector, the regime change and hoet e Frdece i G B 3| | (935,031,019
Savar, cannot be spared The number increased at 34  percent, ‘V&V/hlle e)igcee[ii 309percent m view COr.ltflb}lUlﬁg significantly  recognising  the  fragility FLR THE NINEMONTH PERIOD ENCED  NARCH 2628
as they did not check the (o 5959 in 202223, of the remaining  sectors ol the 0-days past due  toits overall strain,” it said. ¢ (he banking sector, the e G el ek
safety measures, he added. ~ which 3,269 were in the collectively account for 24 rule under the new NPL It said weak banks WETe jnterim  government  and Sh b ol M Bk B
Another  important garment sector and 2,690 percent, it §a1d. ) Qeﬁmtlo_n I@lhgned dwhth eﬁperlenung _ liquidity Bangladesh  Bank  (BB) el v w_ oy
issue concerning thelabour  were  in ~ non garment Tf,le WB said ~gross 1r113flcr‘nzttlnnaA _lsztgrzlsar 21 snortages despie rnccnﬁ embarked on  fnancial | | g HOEHO N1 NERSHME MESSUS (BB SR
law that Bangladesh needs  sectors, a labour inspection  NPLs more than doubled eflective in Apri ,and improvements in overa o forms. revealing true | |t !
at Pang ac : to Tk 290,000 crore in strict enforcement sector liquidity SCCLOT TElOrMS, IEVEAUNg (UE | | stton ol den ; R
to ratify is ILO Convention  report found. ’ i ) quidity. vulnerabilities in the sector. 2o | smm
Trailer from pemeral reserve kTR
MGI denies U d LLDC duati imirirs B S s
FROM PAGE Bl npr epar e gra ua lon Ralince a2t 31 March 2025 W DR R SLIeAs A W
media pressure intended FROMPAGEBI At the event, Amir credibility, and that climate financing and Zonayed Saki, B S NOMES0 IMSI6 BIBLA OSMGE1 1080406 831220088
to destabilise one of e suggested that  Khasru Mahmud undermines the very basis adaptation support under chief  coordinator  of . ‘ - - OMRSH  (In08ss0)
Bangladesh’s leading Bangladesh  argue by Chowdhury, a standing of economic planning, he the  Least  Developed Gonoshonghoti Andolon, o ;
industrial conglomerates,” it mentioning the current committee member of said. Countries Fund. said, “Graduation is , : —
said. global system, which is in Bangladesh Nationalist “There’s been no “Without robust inevitable, but timing s T e TR T T n&.nz;i;' TR G
MGI said it calls on all huge turmo@l as a result Party, 'said this  whole democrqcy for the lasF 15 st.ructnral reforms, matters. Without rel’iable S e e e s
stakeholders —especially of US Pycnldcnt Donald graduation process  years. No representation. dlvcrsn“-lcd market dnla, reforms, z}nd nauonal e i T DD EMORS 6 IR DS
the press—to distinguish Trurnp hiking tarl.ffs on came out of a politically No debate. Going forwargi, strategies, and revenue dialogue, rushing it could i o
fact from conjecture and imports from different manufactu re d we nee'd a democratic protection: mechamsrns, endanggr Bangladesh"s Tk il
(0 report responsibly based nations. development narrative - transition —w he re the transition could brln% economic future  amid — =
on verified information. Besides, B..angladesh can not from real economic pa'rllament and peo'p'les more logses than benefits, r!smgé’ global standards and | |festated earnings per share (EFS) (5.46) (12.06)
“We extend our sincere also present its 15 years of func{grnentals. ' voices  shape .Cl"l’thal said Bari. o ‘ risks. N Restated net assets valug per share (NAVPS) 4534 5604
hanks (0 our  emplovees undemocratic governance, The financial sector decisions like this,” he Change Initiative CEO AKM Sohel, additional Ny e ; . B .
thanks 1o our employees, jnqijiutional decay, has been hollowed out. said. M Zakir Hossain Khan said ~ secretary to the Economic | |#tated net operating cash flow per share (NOCFRS) - L132) 16:58)
partners, investors,  the ;000 kleptocracy, The capital market has In his keynote the LDC graduation was a Relations Division, said, /]
government of Bangladesh, 34" 3 panking system been looted. Without presentation, Change profound structural shift, “We are not saying we won’t (g of ,f“
and  supporters—both — at 1, (he verge of collapse a functioning financial Initiative Head of Research not just a formality. graduate —we are saying we T g"
home —and  abroadfor 35 key reasons to delay system, no graduation Eshtiaque Bari warned that Citing examples like need more time.” 4 _ . :
their steadfast trust. Your  graduation, he added. or economic leap is the upcoming graduation Angola and Nepal, he “We can’t unilaterally | |CompanySecretary - Chief Financial Officer g
confidence in MGI's values Khan also warned that meaningful,” he said. couldnegativelyimpact71.5 warned  that  without delay, but we can present a

authorised 18 companies

strengthened the dollar.

of Dhaka, said there is

takes a firm stance,

informal market benefits
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and vision strengthens our he country’s  apparel, Chowdhury said the percent of Bangladesh’s transparent data, banking strong case for additional

resolve (o continue driving  electronics, pharma and GDP and export figures total exports. reforms, and better tax time based on costs, o Managina Director & CEQ
national ~ progress  with  food industries may face were all manipulated. He further pointed out performance, Bangladesh competitiveness, and i a_nag"'.'g mfc o
integrity and resilience,” it more challenges after the The Bangladesh Bureau that Bangladesh would risks confusing eligibility institutional —gaps,” he | |™edetalof the published quarterly financial tatements i avaiizble n the website
added. LDC graduation. of Statistics (BBS) lost lose access to concessional —with true readiness. said. of Bangladesh Lamps PLC. The address of the website is www.bil.com.bd




