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Real estate sector facing
‘existential threat’

REHAB president says, urging reforms

STAR BUSINESS REPORT

Bangladesh’s real estate sector is facing
a deepening crisis and housing could
soon become entirely unaffordable for the
middle class unless urgent reforms are
undertaken, warned Md Wahiduzzaman,
president of the Real Estate and Housing
Association of Bangladesh (REHAB).

Speaking at a press conference at the
Jatiya Press Club yesterday, he said, “We
have reached a critical juncture where
ownership, regulation, and production
in the housing sector are being adversely
affected. Government institutions like the
National Housing Authority are failing
to deliver effectively due to a lack of
coordination.”

Although 98 percent of construction
materials are sourced domestically, many
housing projects have stalled due to
spiralling costs.

“Small, medium, and large developers
who create employment for millions are
now under existential threat,” the REHAB
president added.

He pointed out that the ongoing
housing stagnation is intricately linked
to uncoordinated policies, interference by
vested groups, and indecisiveness among
policymakers.

Wahiduzzaman recalled a time when

housing projects were built on 50-50
partnership models involving respected
national figures. “Today, certain groups
are attempting to hijack the sector to
serve foreign interests,” he alleged.

He further highlighted the burdensome
registration processes, land scarcity,
and overall uncertainty in new project
investments, urging the government
to undertake swift policy reforms and
coordinated action.

“If immediate steps are not taken,
production will decline further, impacting
the economy and the lives of citizens,”
Wahiduzzaman warned.

REHAB underscored the broader
economic impact, saying over 200 linkage
industries including rods, cement,
bricks, tiles, cables, paints, elevators, and
sanitaryware — are dependent on the real
estate sector.

The industry directly employs about 40
lakh people and supports the livelihoods
of mnearly two crore, contributing
approximately 15 percent to Bangladesh’s
gross domestic product.

“Currently, the housing sector is
stagnant. Naturally, the related industries
are also under immense pressure,”
Wahiduzzaman said, citing the fallout of
the Detailed Area Plan (DAP 2022-2035)
and restrictive building regulations.

“Due to the FAR (Floor Area Ratio)
issue, building height and volume have
been drastically reduced, discouraging
landowners from partnering with
developers.”

He claimed that developers are now
unable to initiate new projects, which
has led to a sharp decline in demand for
construction materials.

The demand for rods, the largest
component of construction, has dropped
by 50 percent, with several manufacturers
reducing their production shifts and
laying off workers.

REHAB  leaders also  criticised
the annulment of the 2008 Dhaka
Metropolitan ~ Building  Construction
Rules and the 2010 Master Plan.

“This was done under pressure from
a vested group supported by a former

autocratic  regime,”  Wahiduzzaman
alleged.

The association claimed the resulting
regulatory  discrimination  paralysed

development in Dhaka and other cities,
stalled numerous industries, and had a
direct impact on revenue generation and
employment.

“Unemployment and resulting social
unrest are threatening the legal and social
fabric of the country,” he said.

As the national budget approaches,

REHAB has called for a people-friendly
and business-friendly fiscal plan.

At present, the apartment registration
charge is 8 percent and VAT is 4.5 percent.
These are borne by buyers and create
extra burden, he said.

“There are significant value-added
tax (VAT) and tax-related challenges for
both the housing and linkage industries.
We wurge the interim government
to present a realistic budget that
stimulates investment and employment,”
Wahiduzzaman said.

The association also revealed it is in
talks with various ministries and plans to
submit a comprehensive proposal aimed
at reviving the sector.

“There is deep dissatisfaction among
landowners, developers, and investors
regarding the discriminatory DAP. Even
flat buyers are losing confidence,” he
added.

“We expect the interim government
to take decisive steps to address these
challenges without delay.”

He also demanded that the NBR reduce
registration fees and VAT by 50 percent.

Sheikh  Masadul Alam Masud,
founding chairman of the Bangladesh
Steel Manufacturers Association (BSMA),
said the real estate slowdown is severely
impacting related industries.

US tarifls have
increased financial

stability risks: IMF

Donald Trump’s stop-start tariff rollout has significantly
increased global financial stability risks, the International
Monetary Fund said in a new report published Tuesday.

The IMF’s Global Financial Stability Report (GFSR) was
published as global financial leaders gather for meetings
in Washington under the cloud of policy uncertainty
triggered by Trump’s tarifl announcements.

The administration’s tariff plans “triggered a bout of
policy uncertainty,” which was only exacerbated by the
retaliatory measures unveiled by China, the IMF said.

Against this backdrop, the GFSR’s authors found
that “global financial stability risks have increased
significantly, driven by tighter global financial conditions
and heightened economic uncertainty.”

The Fund identified three vulnerabilities to financial
stability: High valuations in “key” equity and corporate
debt markets; highly-leveraged financial institutions
including some hedge funds; and the possibility of “further
turbulence” in sovereign bond markets in countries with
high debt levels.

The bond markets became an unlikely cause for
concern in the United States earlier this month, with
yields jumping sharply after Trump’s tariffs went into
effect.

The risk, however, extends far beyond the decisions
taken in Washington, with higher bond yields in countries
considered a safe bet feeding through into even higher
borrowing costs elsewhere.

“Emerging market economies already facing the
highest real financing costs in a decade may now need (o
refinance their debt and fund fiscal spending at higher
costs,” the IMF said.

Deal signed for constructing

Customs flags hurdles

Offer duty-free
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Terming the project as a
strategic investment for the
country’s future, the adviser
said once operational, the
port will be capable of
handling large ships of up
to 100,000 deadweight
tonnage capacity.

“With this port, which
will help reduce congestion
at the existing port facilities
and speed up the supply
chain, the country will turn
into an important energy

and transhipment hub,”
the adviser said.

Under phase-1, a
terminal comprising a

460-metre container jetty
and a 300-metre multi-
purpose jetty will be built.

The terminal, which
will have a deep navigation
channel, will allow the
berthing of container ships
up to 350-metres long and
capable of carrying 8,200
TEUs (twenty-foot equivalent
unit) of containers.

The Chattogram port
can currently allow feeder
container ships of only up
to 200-metre with at best

2,500 TEU capacity.

These transport export
containers to hub ports in
Colombo, Singapore, Port
Klang and Tanjung Pelepas,
where mother ships arrive.

Portusershopethatsuch
a facility will significantly
reduce the cost and time
of foreign trade as exports
and imports will not have
to depend on transhipment

ports.

Khairul Alam Suzan, vice-
president of Bangladesh
Freight Forwarders

Association, pointed out
one of the Matarbari port’s
key advantages.

It can accommodate
container ships which are
over three times larger
than the feeder ships that
arrive in Chattogram at
present, he said.

“Such berthing facilities
will reduce transportation
costs and, most importantly,
direct shipping services to
Europe and the US could
be introduced. This will
place Bangladesh in a more
advantageous position in
international trade,” he said.

CPAMember(Engineering)
Commodore Kausar Rashid,
also the project director, said
the whole Matarbari deep-sea
port will be developed in two
major phases.

The first phase will
have two packages and be
completed by 2035, said
Rashid, adding that under
the two packages a container
jetty, a multipurpose jetty
and three other jetties o
handle LNG, LPG and liquid
cargo would be developed.

The second package is
expected to be completed
by 2041. By then, the port
will have turned into an
important commercial and
industrial hub, according
to project documents.

Meanwhile, the
government published
a gazette on April 1

informing that a 17-member
coordination  committee,
headed by the principal
secretary to the chief
adviser, would coordinate
the activities of a fast-track
project titled “Moheshkhali-
Matarbari Infrastructure
Development Initiative”.

FROM PAGE 1 indicator of the airport,”
ceiling and limited the customs letter
capacity. mentioned, recommending

The space may be an expansion of the
required to handle as customs area.

many as 7,000 to 8,000
passengers at a time, but
it can accommodate only
around 300 people.

“There are 16 belts at the
new terminal compared
to only 8 now at Dhaka

airport.  Just imagine
how long the queue of
passengers will be for

customs checks at the new

terminal,” said a senior
customs official.
Officials fear the

cramped conditions will
lead to long queues even
before passengers reach
the hall.

The low ceiling could
also cause poor ventilation
and congestion, slowing
down clearance processes.

“It may require a
longer time for passenger
clearance and, as a result,
may have a negative impact
on the overall performance
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Stocks fall
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Many listed firms have
already published
lacklustre financial reports
for recent quarters. So, it
has had an impact on their
share prices. However, most
of the listed banks showed
handsome operating
profits this year.

Still, the high operating
profits could be eaten by
their bad assets and high
non-performing loans,
apprehend investors.

Investors are losing
confidence as they sense a
lack of coordination within
the Bangladesh Securities
and Exchange Commission
(BSEC), said Saiful Islam,

president of the DSE
Brokers Association of
Bangladesh (DBA).

So, it is not showing the
right direction regarding
stock market-related
issues, he said.

For instance, brokerage
houses have been seeking
directives for the last couple
of  months regarding
adjustment of their
negative equity issues. For
this, they have been unable
to prepare their financial
reports, he claimed.

The deadlines for
allowable provisioning
against negative equity

and unrealised loss expired
last December 2024 and

Spanning 230,000
square metres, the third

terminal  features 115
check-in  counters, 66
departure immigration

desks, 59 arrival desks, and
three VIP counters.

Upon full operation
of the new terminal, the
annual passenger handling
capacity of Dhaka airport
will rise to 24 crore,
including throughput from
the existing terminals.

At present, the airport
manages around 800,000
passengers and 500,000
tonnes of cargo per year.

With the new terminal in
operation, cargo handling
capacity at the airport is
also expected to double,
but customs authorities
have pointed out a number
of issues.

For instance, there is
no designated warehouse

February 2025 respectively.
This would compel
brokers to maintain full
provisioning or write-off
of negative equity against
margin loan  accounts
in order to comply with
accounting rules of
International Financial
Reporting Standards (IFRS).
Full  provisioning
against unrealised losses
in  dealers’ portfolios
would compel almost all
brokers in the industry to
recognise substantial and
unsustainable losses at
once although some part
of it is actually contingent
upon market sentiment.

Yesterday, top officials
of 20 leading brokerage
houses were finally able to
meet the BSEC top brass
at the latter’s office in the
capital in order to discuss
the negative equity issue.

A clear message came
only yesterday, said Md
Saifuddin, vice-president of
the DBA.

The BSEC ordered
submission of a plan on
how the loss will be written
off with full details of
time schedule considering
capital, capacity, and loss
size of every dealer, he said.

“lo me, it is the
right decision because
the capacities of all the
houses are not the same.

Bangladesh GDP

FROM PAGE Bl
For FY26, it said
Bangladesh’s inflation

might ease further to 5.18
percent, which is slightly
higher than its earlier
forecast of 5 percent.
“Sustaining the pace of
structural reforms is crucial
for tackling the country’s

economic challenges,”

Papageorgiou said.
“Improving governance
and increasing
transparency will play a
vital role in creating a more
favourable investment
environment, boosting
foreign direct investment
(FDI), and expanding export
sectors beyond ready-made
garments,” he added.

for high-value or transit
goods, posing a security
risk for seized items.

“It poses a security risk
for seized items,” customs
officials wrote, seeking a
secure storage space with
restricted access Lo prevent
theft or misuse of seized

goods.
“This could lead to
inefliciencies, operational

delays, and increased risks
in customs handling. If not
addressed, it may result in

revenue loss, smuggling
opportunities, and
challenges in passenger

baggage management,” the
report said.

Concerns have also
been raised about the
placement of the duty-free
shop, which sits directly
after immigration.

Customs said this
layout could facilitate the
concealment of dutiable
goods and recommended
stricter staff access control
and enhanced surveillance
in the area.
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“Additionally, we  are
preparing to send an

official BTMA delegation
to the United States, in
collaboration with the
National Cotton Council
of America, at the earliest
possible date,” Russell said.

“This mission,
comprising 12-13
representatives, will engage
in high-level dialogue and
negotiations with key US
government and private
sector  stakeholders (o
advance our shared goals,”
the BTMA stated.

In both letters, the BIMA
noted that it is a trade body
representing 1,856 member
mills engaged in yarn and
fabric manufacturing, dyeing,
printing, and finishing — and
has been a cornerstone of
Bangladesh’s industrial and
export economy.

To date, the textile sector
has attracted cumulative
investments of over S$23
billion, the association added.

“On behalf of
Bangladesh’s textile and
apparel industry, we express

our appreciation for the
enduring and  fruitful
partnership  with  the
United States,” the letter
said, adding that in 2024,
Bangladesh imported
approximately $270
million worth of US cotton,
accounting for around 12
percent of the country’s
total cotton imports.

“We strongly believe this
volume can be increased
by four to five times in the
near future with mutual
collaboration and policy
support,” Russell also stated.

Over 90 percent of total
exports to the USA are
garment items, which face
over 15 percent duty, while
Bangladesh levies 2.2 percent
duty on imports of US goods.

Alongside the chief
adviser’s letter to the
Trump administration,
Commerce Adviser Sk
Bashir Uddin, in a separate
letter sent to US Trade
Representative  Jamieson
Greer, offered zero-duty
benefits to 100 additional
US goods, on top of the
existing 190 products.

Government of the People’s Republic of Bangladesh

Bureau of Manpower Employment and Training
89/2, Kakrail, Dhaka-1000.

e-GP: Tender Notice

e-Tender is invited in the National e-GP System Portal (hitp:/www.eprocure.gov.bd) for the
procurement as below :

§8I. | Tender Name of Works Tender Document| Last Date and Tender

No. | ID No. last Selling Date | Time for Tender | Closing

& Time Security Date &
Submission Time

1 |2 3 4 5 ]

1 1080889 | To Select Manpower Providing | 04.05.2025; 05.05.2025; 05.05.2025;
fim for 21 (Twenty-One) | 1530 py upto 13:00PM | 14:00 PM

in the outsourcing
process in 21 DEMO under
BMET.

2 | 1080891 | To Select Manpower ?mviqmg 04.05.2025; 05.05.2025; | 05.05.2025;
fim for 3§ ~(Thirty-Nine) | 15,30 py upto 12:00PM | 13:00 PM
manpower in the outsourcing
process in Alfadanga, Dighalia,

Keshabpur TTC under BMET.

3 1080893 | To Select Manpower valdms 04.05.2025; 05.05.2025; i|f]5.l]'5.2{l?.5;
fim for 39  (Thirty-Nine) | 1539 py upto 11:00 AM | 12:30 PM
manpower in the outsourcing
process in Kapasia, Munshiganj
Sadar, Singair TTC under BMET.

4 (1080894 |To Select Manpower Providing | 04.05.2025; 05.05.2025; 05.05.2025;
firm for 39 (Thirty-Nine) | 15,9 ppt upto 14:00PM | 15:00 PM
manpower in the outsourcing
process in Nangalkot, Sandwip,

Raojan TTC under BMET.

thard copy will be accepted.

G450

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline

To submit e-Tender, registration in the National e-GP Portal (http:/fwww.eprocure.gov.bd) is required.
The fees for downloading the e-Tender Documents from the National e-GP System portal have to be
deposited online through any registered Banks branches,

Further information and guidelines are available in the National e-GP System Portal and from e-GP Help

Desk (helpdesk(@eprocure.gov.bd).

Director (Admin & Finance)
BMET, Dhaka.-1000.
Phone : 8300264 (office).

Sd/-




