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StanChart launches ‘Freelancer Account’
to empower digital entrepreneurs

STAR BUSINESS DESK

Standard Chartered Bangladesh has
unveiled the “Freelancer Account”, a
tailored banking solution designed to
meet the evolving financial needs of the
country’s dynamic freelance community.

Lutful Habib, head of wealth and
retail banking at the multinational
bank, and Tanjiba Rahman, chairman
of Bangladesh Freelancers Development
Society, inaugurated the account at the
bank’s head office in Dhaka recently, said
a press release.

“Thisis more thanjustabank account—
it is a comprehensive banking experience
crafted so that freelancers can effortlessly
receive payments from global platforms
such as Upwork, Fiverr, and others,” said
Habib.

Tanjiba Rahman noted, “Freelancing
is a powerful pathway to transform the
unemployed into skilled contributors
within the knowledge-based digital
economy.”

“We are delighted that Standard
Chartered has introduced a user-friendly

.'uN:I Cho
[ Freelu
Accou

PHOTO: STANDARD CHARTERED

Lutful Habib, head of wealth and retail banking at Standard Chartered Bangladesh; Bitopi
Das Chowdhury, head of corporate affairs, brand and marketing; and Tanjiba Rahman,
chairman of Bangladesh Freelancers Development Society; pose for photographs
during the launch of “Freelancer Account” at the bank’s head office in Dhaka recently.

account that not only addresses the
financial requirements of freelancers

Meghna Bank opens training

Institute in

Mohakhali

Uzma Chowdhury, chairperson of Meghna Bank PLC, inaugurates the training centre,
titled “Centre for Excellence” in the capital’s Mohakhali recently.

STAR BUSINESS DESK

Meghna Bank PLC has inaugurated a
new training institute, titled “Centre for
Excellence”, in Mohakhali, Dhaka recently.

The initiative is designed to elevate
employee competencies, enhance job
performance, foster engagement, and
ultimately support the bank’s sustained
success by equipping its workforce with
the expertise required to excel in an
evolving financial environment.

Uzma Chowdhury, chairperson of the
bank, inaugurated the training centre as
the chief guest, according to a press release.

Speaking at the launch, Chowdhury
remarked, “This institute is a testament to
our belief that continuous learning is the
foundation of innovation and excellence.
It will serve as a catalyst in equipping our
team with the tools and knowledge to
navigate the evolving financial landscape.”
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Conceived as a premier Centre for
Excellence, the institute is tailored to
enhance the professional acumen of
Meghna Bank employees through an array
of comprehensive training programmes,
leadership development initiatives, and
digital skill-building modules.

The facility features modern classrooms,
advanced digital infrastructure, and
dedicated resource personnel.

It is also envisioned as a collaborative
think tank across banking functions,
fostering innovation in the bank’s products,
services, and human capital development.

Mohammad Mamunul Hoque, chairman
of the risk management committee of the
bank; Md Ali Akther Rezvi, chairman of the
audit committee; M Nazrul Islam and Md
Rajab Ali, independent directors; and Kazi
Ahsan Khalil, managing director and CEO,
along with senior officials of the bank, were
also present.

China keeps lending
rates steady

REUTERS, Shanghai

China kept benchmark lending rates
steady on Monday for the sixth successive
month, matching market expectations.

Stronger-than-expected  first-quarter
economic growth data might have
reduced the wurgency for immediate
monetary easing even as markets wager
more stimulus is likely in coming months
to keep growth on an even keel amid an
intensifying Sino-US trade war.

Policymakers are also wary of a
weakening Chinese yuan and shrinking
interest margins at lenders, limiting the
scope for easing.

The one-year loan prime rate (LPR) was
kept at 3.1 percent, while the five-year LPR
was unchanged at 3.6 percent.

In a Reuters poll of 31 market
participants conducted last week, 27, or
87 percent, expected no change to either
of the rates.

China’s gross domestic product (GDP)
grew 5.4 percent in the first quarter,

beating expectations, but markets fear a
sharp downturn in the year ahead as US
tariff policies pose the biggest risk to the
Asian powerhouse in decades.

Export data was yet to capture the
impact of higher US tariffs as many
factories front-loaded their orders to beat
the duties, analysts said.

A string of global investment banks
have lowered their projections for China’s
economic growth this year and expected
more monetary easing measures (0O
underpin the economy.

Xing Zhaopeng, senior China strategist
at ANZ, said the steady LPR fixings
suggested that policymakers remain in a
wait-and-see mode.

“The impact of tariffs is mainly on
exports. Given the sound economic
growth in the first quarter, it may be easier
to introduce targeted measures for export
companies,” Xing said.

“The LPR is not seen moving without
a cut to the seven-day reverse repo rate
first,” economists at ING said in a note.

but also supports the influx of foreign
remittances into Bangladesh,” she added.

This initiative  underscores the
bank’s  ongoing commitment o
empowering independent professionals
who are propelling the nation’s digital
transformation.

The Freelancer Account facilitates
swift and secure receipt of international
payments and features a fully digital
account opening process, accessible
from any location—be it a home office,
university dormitory, or co-working space.

Key benefits of the account include
zero maintenance fees, complimentary
inward remittance services, foreign
currency remittance certificates, and a
free international debit card.

Additionally, customers enjoy waivers
on processing and annual fees for
personal loans and select credit cards.

To further streamline the remittance
process, account holders can submit
Form C via Standard Chartered’s internet
banking application, allowing for
expedited crediting of funds.

Bitopi Das Chowdhury, head of
corporate affairs, brand and marketing at
the multinational bank, was also present.

MTB Capital
oets new CEO

STAR BUSINESS DESK
MTB Capital Limited, a subsidiary of Mutual Trust
Bank PLC, has appointed Sumit Podder as chief
executive officer (current charge), according to a
press release.

Prior to assuming his new role, Podder served at
Bangladesh Finance Capital Limited as managing
director and CEO.

Over the course of a distinguished 14-year
career, he has held key leadership positions,
including head of the structured finance
department at Bangladesh Finance Limited and
head of corporate advisory services at City Bank
Capital Limited.

A seasoned financial professional, he brings a
wealth of expertise in advising clients across a wide
array of financial
transactions,
including capital
market operations,
fundraising,
portfolio
management,
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Dhaka Bank signs
payroll banking deal
with York Hospital

STAR BUSINESS DESK

Dhaka Bank PLC has signed a payroll
banking agreement with York Hospital
Limited.

HM Mostafizur Rahaman, senior
executive vice-president and head of
retail business division at the bank,
and SM Jaglul A Mozumdar, managing
director of the hospital, signed the
agreement at the latter’s headquarters
in the capital’s Banani recently, the
bank stated in a press release.

Through this strategic collaboration,
all employees of York Hospital will gain
privileged access to a range of Dhaka

These

loan facilities,

Bank’s financial products and services.

profit-bearing
accounts, both secured and unsecured
as well as domestic
and international credit cards—all on
preferential terms.

In addition, Dhaka Bank cardholders
and hospital staff will be entitled to
discounts on medical services at York
Hospital throughout the year.

Salma Ahmed Seema, vice-president
and manager of Banani-11 branch of the
bank, and Enamul Haque, chief medical
officer of the hospital, along with other
senior officials from both organisations,
were also present.

include

SM Jaglul A Mozumdar, managing director of York Hospital Limited, and HM
Mostafizur Rahaman, senior executive vice-president and head of retail business
division at Dhaka Bank PLC, pose for photographs after signing the agreement at

the hospital’s headquarters in the capital’s Banani recently.

UCB Investment
wins three awards

at FinanceAsia
Awards 2025

STAR BUSINESS DESK

UCB Investment Limited (UCBIL) has been recognised
in three categories at the FinanceAsia Awards 2025,
securing accolades for Best DCM House, Best ECM
House, and Best Investment Bank.

This marks the third consecutive year that UCBIL
has earned these distinctions, reaffirming its status as
a premier investment bank in Bangladesh.

The recognition reflects the company’s unwavering
focus on innovation, efficient execution, and client-
centric solutions. These accolades also underscore
UCBIL’s dedication to advancing Bangladesh’s capital
markets through meticulously structured transactions
and insightful financial advisory services.

“We are sincerely thankful to our clients,
investors, and stakeholders for their trust and
support. Your confidence motivates us to keep
driving meaningful progress in the financial
sector,” the company stated in a press release.

Over the years, UCBIL has consistently earned
acclaim on both
regional and
global platforms.
It has previously
been named Best
Investment Bank
in Bangladesh by
both FinanceAsia and Euromoney for two successive
years, in addition to receiving multiple honours
from Asiamoney and other renowned international
financial institutions.

In a further demonstration of excellence,
UCB Investment Limited recently secured all
five accolades at the Asset Triple A Awards for
Sustainable Finance 2025, setting a new benchmark
for the country’s financial sector and reinforcing its
leadership in delivering sustainable and impactful
financial solutions.

UCBIL remains steadfast in its mission to
foster economic growth through responsible,
sustainability-driven finance, and to contribute to a
resilient and inclusive financial ecosystem.

These accomplishments reflect the continued
trust of its clients, investors, and stakeholders,
underscoring the firm’s enduring commitment to
shaping Bangladesh’s capital markets with purpose
and impact.
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moving consumer goods.

Limited.

continued success.

experience spans multiple sectors,
technology, telecommunications, banking and
non-banking financial institutions, power and
energy, real estate, manufacturing, and fast-

mergers and

acquisitions, initial

public offerings

(IPOs), corporate

financing, and

restructuring. Sumit Podder
His advisory

including

Podder has also previously worked with River
Stone Capital Limited, Alliance Financial Services
Limited, and Alliance Securities and Management

His extensive knowledge and insight have
consistently enabled clients to make informed
financial decisions and achieve their strategic
objectives, the press release noted.

Commenting on his appointment,
Podder stated that he is honoured to join MTB
Capital Limited as CEO and is committed to
contributing meaningfully to the organisation’s

Sumit

% PRICES OF KEY ESSENTIALS
{IN DHAKA CITY

% CHANGES | % CHANGE
FROM A FROM A

MONTHAGO | YEARAGO
Fine rice (kg) Tk 72-Tk 85 0 1214 4
Coarserice (kg) | Tk 50-Tk 57 190 4 288
Loose flour (kg) | Tk 40-Tk 45 235 ¥ 1053 %
Lentil (kg) Tk 105-Tk 110 0 0
Soybean (litre) | Tk 165-Tk 168 3.4 4 9.18 4
Potato (kg) Tk 20-Tk 25 6.25 ¥ 57143
Onion (kg) Tk 40-Tk 65 2353 4 -16.00 &
Egq (4 pcs) Tk 40-Tk 45 4 366

SOURCE: TCB
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