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Prime Bank 
unveils integrated 
app to simplify 
retail investment
STAR BUSINESS DESK

Prime Bank PLC, in collaboration with Prime Bank 
Securities Limited, has unveiled a bank-broker 
integrated platform through its MyPrime app, 
marking a significant step towards transforming 
retail investing in Bangladesh.

This innovative integration enables customers 
to manage both their banking and investment 
needs effortlessly through this single, unified 
digital platform, the bank stated in a press release. 

With just a few taps, users can now open 
an investment account with Prime Bank 
Securities, monitor their portfolio, transfer funds 
instantaneously to their investment account, and 
retrieve unutilised funds directly back into their 
bank accounts all within the MyPrime app.

This initiative is the first of its kind in 
Bangladesh, simplifying retail investment by 
bringing banking and brokerage services under 
one digital roof.

Earlier, Prime Bank Securities had introduced 
its proprietary order management system, 
PrimeTradEx, aimed at providing a superior 
digital trading experience. 

Now, with the full integration into the MyPrime 
app, clients can initiate trading immediately 
after opening an investment account, through a 
completely paperless and contactless process.

“Our objective is to make investing simple, 
accessible, and instantaneous,” stated Md 
Moniruzzaman, managing director and CEO of 
Prime Bank Securities Limited.

“This integration is just the beginning.”
He further added, “We are working towards 

delivering intelligent market analytics, seamless 
trade execution, and empowering investors to 
make informed decisions all from the convenience 
of their mobile devices.”

PBIL, Zaytoon unite to bridge rural investment 
gap through digital innovation

STAR BUSINESS DESK

Prime Bank Investment Limited (PBIL) has recently 
signed a memorandum of understanding (MoU) with 
Zaytoon Business Solutions, a digital financial services 
provider, with the aim of enhancing access to capital 
market investments across rural communities in 
Bangladesh.

Syed M Omar Tayub, managing director and CEO of 
PBIL, and Md Arfan Ali, chairman of Zaytoon Business 
Solutions, signed the MoU at the former’s head office in 
the capital’s Banani, according to a press release.

Under this collaboration, PBIL will enable Zaytoon’s 
clientele particularly those reached through its Village 
Digital Booths to invest in government securities and 
listed equities digitally via PrimeInvest, PBIL’s flagship 
product suite. 

This pioneering, bank-managed platform is the first of 
its kind in the country, offering a comprehensive array of 
investment schemes, including capital-protected plans 
and monthly investment solutions tailored to diverse 
demographics such as women, the expatriate community 
(probashi), Shariah-compliant investors, and youth.

PrimeInvest has been meticulously crafted to optimise 
returns while mitigating risk, offering investors the dual 
advantages of potential tax rebates and avenues for long-
term wealth generation.

This strategic alliance significantly propels PBIL’s 

#AccessToInvestment initiative and aligns with its 
overarching vision of making capital market services 
more accessible to the people of Bangladesh—especially 
those in marginalised and remote areas—through 

seamless digital platforms.
“This pioneering industry alliance is a testament 

to PBIL’s commitment to democratising access to 
investment,” remarked Tayub.

Md Arfan Ali, chairman of Zaytoon Business Solutions, and Syed M Omar Tayub, managing director and CEO of 
Prime Bank Investment Limited, pose for photographs during the signing of the memorandum of understanding at 
PBIL’s head office in Banani, Dhaka recently. PHOTO: PRIME BANK INVESTMENT

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(APR 20, 

2025)

Tk 72-Tk 85

Tk 50-Tk 57

Tk 38-Tk 45

Tk 105-Tk 110

Tk 158-Tk 168

Tk 20-Tk 25

Tk 40-Tk 65

Tk 38-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

0

0

-2.35

0

0.31

-6.25

5.88

0

% CHANGE 
FROM A 

YEAR AGO

11.35

11.35

-12.63

0

6.89

-57.14

-33.33

1.22

SOURCE: TCB

Analysts warn US 
could be handing 

chip market to China
AFP, San Francisco

As the Trump administration attempts to choke off 
exports of strategically important computer chips 
to China, experts say the effort might well backfire, 
fueling innovation at Chinese firms that could help 
them seize the world semiconductor market.

“What’s actually happening is that the US 
government right now is handing China a big win 
as it tries to get their own chip business going,” said 
Jack Gold, principal analyst at J.Gold associates.

“Once they’re competitive,” he told AFP, “they’ll 
start selling around the world and people will buy 
their chips.”

When that happens, he added, it will be difficult 
for US chip makers to reclaim lost market share.

Silicon Valley semiconductor star Nvidia and its 
US rival Advanced Micro Devices (AMD) expect big 
financial hits from new US licensing requirements 
for semiconductors exported to China, they notified 
regulators this week.

Nvidia expects the new rules to cost it $5.5 billion, 
while AMD forecast it could sap as much as $800 
million from the company’s bottom line, according 
to filings with the US Securities and Exchange 
Commission (SEC).

Administration officials told Nvidia it must obtain 
licenses to export its H20 chips to China because 
of concerns they may be used in supercomputers 
there, the company said.

The United States had already restricted exports 
to China, the world’s biggest buyer of chips, of 
Nvidia’s most sophisticated graphics processing 
units (GPUs), designed to power top-end artificial 
intelligence models.

Nvidia essentially developed the H20 chip for the 
Chinese market, aiming to maximize performance 
while meeting previous US export rules, but the new 
licensing requirements pose a roadblock, according 
to Gold.

For AMD, the new US export control measure 
applies to its MI308 GPUs, which are designed for 
high-performance applications like gaming and 
artificial intelligence, it said in a filing.

It noted that there is no guarantee licenses for 
sales to China will be granted.

Independent tech analyst Rob Enderle predicted 
Chinese chip makers -- likely led by the huge Huawei 
corporation -- will ramp up efforts to snatch the 
lead in the market.

China’s US envoy urges end to trade war
REUTERS

China’s ambassador to the United States, 
Xie Feng, has urged Washington to seek 
common ground with Beijing and pursue 
peaceful coexistence while warning that 
China stood ready to retaliate in the 
escalating trade war.

Speaking at a public event in 
Washington on Saturday, details of which 

were posted on the Chinese embassy’s 
web site, Xie said tariffs would devastate 
the global economy and drew a parallel 
between the Great Depression and tariffs 
imposed by the US in 1930.

Referring to concepts in traditional 
Chinese medicine like the need to balance 
the opposing forces of yin and yang, Xie 
said harmony should guide relations 
between the world’s two largest economies.

Syed Mizanur Rahman, managing director and CEO (acting) of AB Bank, inaugurates the relocated Rokeya Sarani 
branch at PR Tower on Begum Rokeya Sarani in Kafrul, Dhaka recently.

AB Bank opens 
relocated Rokeya 
Sarani branch
STAR BUSINESS DESK

AB Bank PLC has recently inaugurated its relocated 
Rokeya Sarani branch at PR Tower on Begum Rokeya 
Sarani in Kafrul, Dhaka, offering enhanced and 
modern banking facilities.

Syed Mizanur Rahman, managing director and CEO 
(Acting) of the bank, inaugurated the relocated branch 
as the chief guest, according to a press release.

The event was attended by senior officials of the 
bank, along with valued clients, and local business 
representatives.PHOTO: AB BANK

Khalilur Rahman, chairman of Pragati Life Insurance PLC, and Md Jalalul Azim, 
chief executive officer, attend the ‘Annual Conference 2024’ at the Hotel Sea 
Palace Ltd in Kolatoli area of Cox’s Bazar recently.

Pragati Life celebrates silver 
jubilee at annual conference
STAR BUSINESS DESK

Pragati Life Insurance PLC recently 
organised the “Annual Conference 2024” 
at the Hotel Sea Palace Ltd in Kolatoli of 
Cox’s Bazar.

Khalilur Rahman, chairman of the 
life insurance company, inaugurated the 
event as the chief guest, according to a 
press release.

At the outset of the conference, 
Rahman formally commenced the Silver 
Jubilee celebrations, marking the 25th 
anniversary of Pragati Life Insurance.

The insurer chairman also unveiled a 

special anniversary logo.
Md Jalalul Azim, chief executive officer 

of the life insurer, presided over the 
conference.

The gathering reviewed the overall 
progress achieved in 2024 and outlined 
strategic initiatives aimed at meeting the 
company’s objectives for 2025. 

In addition to business growth, 
the company pledged to place special 
emphasis on enhancing customer 
satisfaction.

Outstanding performers of the year 
2024 were recognised and awarded for 
their contributions. PHOTO: PRAGATI LIFE INSURANCE


