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IMO approves first
global carbon
pricing system

AFP, London

Member states of the Intentional Maritime Organization
(IMO) voted in favour of a global pricing system to
help curb maritime emissions, the UN shipping body

announced yesterday.

From 2028, all shipswillberequired to use a less carbon-

intensive fuel mix, or face financial penalties

but the

system is deemed by Pacific Island states as insufliciently
ambitious. The initial agreement comes after a week of
negotiations in London to decide which mechanism to
adopt to reach carbon neutrality in shipping by 2050.
Those who do not meet the guidelines will have to pay
annually for every tonne of greenhouse gas emissions that

exceeds the targets set.

The IMO said the funds raised will be used to “reward”
zero or near-zero greenhouse gas emissions technologies
and to financially support developing countries to
transition to lower-emissions shipping. A majority of
members, 63 states, voted for carbon pricing system,
including European Union, Brazil, China, India and Japan.

Afghan refugees, carrying their belongings, wait at a holding centre near the Pakistan-Afghanistan border in

Chaman, Pakistan yesterday, preparing to return to Afghanistan.

PHOTO: AFP

Panama deal allows
US to deploy troops
to canal

AFP, Panama City

US troops will be able to deploy to a string of bases
along the Panama Canal under a joint deal seen
by AFP Thursday, a major concession to President
Donald Trump as he seeks to reestablish influence
over the vital waterway.

The agreement, signed by top security officials
from both countries, allows US military personnel
to deploy to Panama-controlled facilities for
training, exercises and “other activities.”

The deal stops short of allowing the US to
build its own permanent bases on the isthmus,
a move that would be deeply unpopular with
Panamanians and legally fraught.

But it gives the US broad sway to deploy an
unspecified number of personnel to bases, some
of which Washington built when it occupied the
canal zone decades ago.

Trump has repeatedly claimed that China has
too much influence over the canal.

Chhayanaut all set for celebrations
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culture, and national
identity,” said Dr Sarwar
Ali, executive president of

Chhayanaut.
The theme of
Chhayanaut’s Pahela

Baishakh celebration this
year is “Amar Mukti Aloy
Aloy” (my freedom lies
in light). Through this
theme, Chhayanaut aims to
convey a message of hope,
resilience, and renewal.
Final rehearsals are
currently underway at
Chhayanaut Sangskriti
Bhaban in Dhanmondi.
Preparations began
on January 17, and
nearly 150 performers --
including vocalists and
instrumentalists - are set
to participate in this year’s

production.

The structure of the
event will remain faithful
to tradition. It will begin
at 6:15am with an early
morning raga performance
and conclude with an
address from Chhayanaut’s
president and the singing
of the national anthem.

Despite  the shifting
political and social
landscape, Chhayanaut

remains steadfast in its
commitment to cultural
resilience. “The spirit of the
programme awakening
the Bangalee consciousness
through music at the dawn
of the new year - remains
unchanged,” said Sarwar. “It
is through this atmosphere
that our cultural identity is
reaffirmed.”

According to  senior
coordinator Rashid Al Helal,
thefinalrehearsal willbe held
on Saturday at Chhayanaut
Sangskriti Bhaban, followed
by a full dress rehearsal at
Ramna Park at 3:00pm on
Sunday. This year’s lineup
includes 12 solo songs, nine
group performances, and
three poetry recitations.
The programme will end by
8:30am.

General Secretary Laisa
Ahmed Lisa said, “This
year’s programme is a
call to become travellers
on the path of light and
liberation—to sing of new
beginnings, of love for
nature and humanity,
and of self-awakening. It
is a collective call for the
Bangalee spirit to rise with

a mantra of love for the
people, the country, and
the world.”

Vice President Khairul
Anam Shakil added, “We
are passing through a
critical juncture. But no
matter how deep the
darkness or how great the
obstacles, we will continue
to move forward-—toward
light, toward liberation.
That is the spirit of this
year’s celebration.”

He also said there
were no challenges or
restrictions in organising
the event so far.

The programme will
be broadcast live on
Chhayanaut’s official
Facebook and YouTube

channels, as well as on BTV
and BTV World.

Govt mulling out-of-court settlements
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He stressed the need
for gathering accurate
data before launching
any  recovery  efforts.
“Whether the money is
brought back through

legal procedures or out-
of-court settlements, we
must first gather detailed
information on the amount
and destination of the
laundered assets. The more
specific the data, the better
our negotiating position.”
The central bank has
engaged several private
firms to assist in identifying

ADB to boost lending by 67% to
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implementation process, it
mentioned.

During a three-day
discussion in February,
officials of the finance
ministry, the planning
ministry and other
ministries concerned

discussed and reviewed the
ADB loan portfolio report
and Bangladesh’s loan
performance, said a finance
ministry official.
PROJECTS FACING LONG
DELAYS
In its report, the ADB cited
three projects as examples
to demonstrate how long
delays and cost escalations
affect implementation.
One of the projects, “The
Greater Dhaka Sustainable
Urban Transport Project,”

and tracing these assets
abroad, he said. After
compiling the information,
the  government  will
initiate discussions with
the respective government
agencies.

“We must also abide
by their legal frameworks.
Communication has
already begun, and so far,
their response has been
encouraging,” Mansur added.

In response 0 a
question, the governor
said Chattogram-based
conglomerate S Alam
Group laundered between

was approved on April 17,
2012, with an estimated
cost of $255 million, and
a completion deadline of
December 31, 2017. The
ADB’s contribution was
$160 million.

However, the deadline
was later extended to
December 31, 2022, and
additional financing was
approved to address the
cost overrun. The total
cost saw a 94-percent
increase w $494.39
million from $255 million.
Consequently, the ADB
raised the loan amount for
the project by 63 percent
to $260 million from $160
million.

Multiple factors
contributed to deadline
extension and cost overrun,

Tk 1.25 lakh crore and Tk
1.5 lakh crore during the
Awami League regime.
The total amount could
range from Tk 2.5 to 3 lakh
crore, including the money
laundered by other groups
like Beximco.

Mansur also said that a
significant portion of the
country’s  approximately
Tk 5 lakh crore in non-
performing loans (NPLs)

had been laundered.
“The rest also remains
unrecovered. Initiatives

have been taken to recover
such loans through money

such as underestimated
cost for civil works at
appraisal, changes in the
scope and design during
implementation, delays
in land acquisition and
relocation of  utilities,
slow  mobilisation and
inadequate  input  of
contractors, and also
impacts of Covid-19.

Land acquisition and
resettlement, scheduled
for completion in the
fourth quarter of 2013,
were delayed by over three
years. Similarly, civil work
contracts were awarded
more than three years
behind schedule.

The second example
was “The Power System
Efficiency Improvement
Project” taken up in

NCP to seek 2-month extension
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The party plans to follow
the central committee

model while forming district
and wupazila committees,
incorporating members
from  Students  Against
Discrimination, Jatiya
Nagorik  Committee, and

‘March for Gaza’ rally
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Suhrawardy Udyan will
start at 3:00pm, according
to areport published by the
Prothom Alo.

Sheikh Fazlul Karim
Maruf, media coordinator
of the Movement, said the
march from five points
would start at 2:00pm. The
points are Banglamotor,
Kakrail, Zero Point,

professionals from various
fields. The anti-discrimination
student body spearheaded
the July uprising leading o
the fall of the Awami League
government on August 5 last
year.

NCP is also developing
several specialised wings. Its

Bakshibazar and Nilkhet
intersection.

The  changes  were
brought to the programme
considering the movement
of guests coming to the
investment summit in
Dhaka and admission tests.

Muhammad Abdul
Malek, the Kkhatib of
Baitul Mukarram National
Mosque, will preside over

youth wing is set to launch
in April, while a coordinating
committee for its labour
wing was declared on March
23. Efforts are also underway
to establish separate wings
for women and professionals,
and a forum for people with
disabilities.

the rally.

Fazlul Karim said a
declaration expressing
solidarity with the

Palestinians will be read
out in Bangla, English and
Arabic at the rally. The
participants will take an
oath to boycott products
linked to Israeli interests.
The programme will end
with a prayer session.

loan courts,” he added.

When  asked  about
central bank officials’
role in money laundering,
the governor said actions
were taken only on
specific allegations. “We
cannot take steps based
on mere assumptions.
If the Anti-Corruption
Commission or any state
agency submits evidence-
backed complaints, we act
accordingly,” he said.

“I do not believe anyone
should be dismissed solely
on the basis of allegations
or suspicion,” he added.

$2b

August 2011, with a
completion date of
December 30, 2017.

Though the approved
loan amount was $300
million, the authorities
revised it four times,
raising the total cost by 3
percent. The deadline was
extended by eight vyears
with the latest completion
date set for December 31
this year.

The third example was
“Dhaka  Environmentally
Sustainable Water Supply
Project,” approved in 2013
with a completion date
of June 30, 2020. But
the project has yet to be
completed, with the ADB
raising its loan amount to
$328.80 million from $250
million.

New logo
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shapla (water lily) above the
sail and the word “Police”
written in Bengali beneath
the boat.

Calls for changing
the police uniform and
logo resurfaced after the
ouster of prime minister
Sheikh Hasina on August
5 last year amid a mass
uprising.

On August 11, a decision
was made to revise police’s
uniform and logo during
a meeting with then
home adviser M Sakhawat
Hossain.

The next day, the PHQ
formed a  10-member
committee led by
Additional DIG (Logistics)
Mohammad Ataul Kibria
to oversee the proposed
changes.
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