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ICB Islamic Bank’s  
board dissolved

FROM PAGE B1

Bangladesh Bank appointed 
its Executive Director Mojibur 
Rahman to exercise the powers 
and responsibilities of the board of 
directors and the managing director 
to safeguard depositors’ interests and 
ensure proper governance.

ICB Islamic Bank traces its origins 
to 1987, when it operated as Al-
Baraka Bank.

In 1994, it was labelled a 
‘problematic bank’, prompting 
the central bank to introduce the 
practice of appointing observers to 
errant banks to enforce discipline.

In 2004, the institution was 
renamed Oriental Bank and began 
operating as a scheduled commercial 
bank.

In June 2006, the Bangladesh Bank 
dissolved the board of Oriental Bank 
after uncovering major irregularities. 
A total of 34 cases were filed in 2005 
and 2006 over the embezzlement of 
approximately Tk 34 crore from the 
bank.

The central bank then took 
full control of the institution and 
appointed a BB executive director 
as an administrator to protect 
depositors’ funds.

In August 2007, the Bangladesh 
Bank floated a tender to sell a 
majority stake in the bank. Swiss ICB 
Group, which has banking operations 
in Asia and Africa, acquired the stake 
through a bidding process.

The bank was then renamed ICB 
Islamic Bank in 2008.

Prada agrees
FROM PAGE B4

Previously known as Michael Kors, 
Capri bought Versace from the 
Versace family and Blackstone.

Owning Versace, with its bold, 
baroque-style prints, will bring new 
customers to Prada, known for its 
minimalist style.

“Versace has huge potential. The 
journey will be long and will require 
disciplined execution and patience,” 
said Andrea Guerra, the CEO of Prada.

The move comes at a time when 
several acquisitions and IPOs have 
been scuttled in the wake of a global 
equity sell-off and fears of recession 
triggered by US President Donald 
Trump’s new tariffs this month.

Since Prada’s acquisitions at the 
end of the 1990s of Helmut Lang 
and Jil Sander, which leading Prada 
shareholder Bertelli called “strategic 
mistakes”, the group has largely 
steered clear of major dealmaking.

Aziz Al Kaiser, chairman of City Bank, and Mashrur Arefin, managing director and CEO, pose for photographs 
during the launch of the “City Bank American Express platinum reserve credit card” at a hotel in the capital 
yesterday. 

STAR BUSINESS DESK

City Bank has launched the “City Bank American Express 
platinum reserve credit card”, the first American Express 
metal card in Bangladesh.

The card brings together personalised service, 
international travel support, savings, and rewarding 
benefits tailored to suit the evolving needs of customers, 
the bank said in a press release.

Aziz Al Kaiser, chairman of the bank, and Mashrur 
Arefin, managing director and CEO, inaugurated the card 
at a function held at a hotel in the capital yesterday.

Commenting on the launch, Kaiser said, “It sets a new 
benchmark, reflecting the shared excellence between City 
Bank and American Express.”

Arefin stated, “Form factor being in metal is not much 
of a difference to me. What’s different is the century-old 
commitment of Amex to its customers.”

Divya Jain, vice-president and general manager of 
global network services for Asia and South Pacific growth 
markets at American Express, said, “The City Bank 
American Express platinum reserve credit card caters to 
the evolving aspirations of card members, reaffirming our 
commitment to delivering not just financial benefits, but 
a lifestyle that is truly extraordinary.”

Under this product, card members receive rewards 
tailored to their lifestyle with a Tk 20,000 welcome gift 
voucher, along with a two-year complimentary Tablet 
Plus membership, unlocking benefits at boutique luxury 
hotels and across international brands.

City Bank launches American Express 
platinum reserve credit card
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Miniso Bangladesh wins 
‘best marketing of the 

year’ award
STAR BUSINESS DESK

Miniso Bangladesh recently won the 
“best marketing of the year” award at 
the Miniso Global New Product Launch 
Carnival in Guangzhou, China.

Recognised for their standout 
campaigns, creative brand experiences, and 
strong emphasis on community building, as 
well as an exceptional store launch featuring 
the popular Harry Potter IP merchandise, 
the team’s innovative efforts have placed 
Bangladesh in the global spotlight, 
according to a press release.

From themed launches to memorable 
in-store experiences, Miniso Bangladesh 

continues to set a high standard for the 
retail shopping experience.

As part of these achievements, the 
team received an honorary invitation to 
the Miniso Wonder Carnival of Global 
New Products 2025 in China, during 
which the award was presented by 
Vincent Huang, vice-president of Miniso.

The event also offered a preview of 
several upcoming exciting releases, 
including collaborations with popular 
IPs such as Stranger Things, Disney, 
Marvel, Star Wars, and many more.

Miniso Bangladesh fans can look 
forward to an exciting range of products 
in the coming months.

Vincent Huang, vice-president of Miniso, hands over the award to the team of 
Miniso Bangladesh at the “Miniso Wonder Carnival of Global New Products 2025” in 
China recently. PHOTO: MINISO BANGLADESH

Shahjalal Islami Bank signs 
MoU with Hajj agency assoc

STAR BUSINESS DESK

Shahjalal Islami Bank PLC has signed 
a memorandum of understanding 
(MoU) with the Hajj Agencies 
Association of Bangladesh (HAAB).

Mosleh Uddin Ahmed, managing 
director of the bank, and Syed Golam 
Sarwar, president of HAAB, signed 
the MoU at the latter’s office in the 
capital’s Nayapaltan on Wednesday, 
according to a press release.

Under the MoU, all Hajj and Umrah 
pilgrims may deposit their Hajj and 
Umrah registration fees through 141 
branches and 5 sub-branches of the 
bank across the country.

Farid Ahmed Mazumder, 
secretary general of HAAB, 
Mohammad Jafar Uddin, joint 
secretary general, and Mohammad 
Abdul Hamid, finance secretary, and 
Md Abul Bashar, senior executive 
vice-president and company 

secretary of the bank, and Md 
Joynul Abedin Khan Safari, deputy 
manager of Bijoynagar branch, were 
present.

Md Farid Uddin, head of Shariah 
inspection and compliance division 
of the bank, and KM Harunur Rashid, 
junior assistant vice-president and 
in-charge of the public relations 
department, along with senior 
officials of both organisations, were 
also present.

Syed Golam Sarwar, president of the Hajj Agencies Association of Bangladesh, and Mosleh Uddin Ahmed, 
managing director of Shahjalal Islami Bank PLC, pose for a photograph after signing the memorandum of 
understanding at the former’s office in the capital’s Naya Paltan on Wednesday. PHOTO: SHAHJALAL ISLAMI BANK

Vietnam says it 
will start trade 
talks with US
AFP, Hanoi

Vietnam and the United States agreed to start 
negotiations on a reciprocal trade agreement, 
Hanoi said on Thursday, hours after Washington 
delayed imposing an enormous tariff on the 
Southeast Asian manufacturing powerhouse.

The United States was Vietnam’s biggest export 
market in the first three months of the year but 
President Donald Trump hit it with a 46 percent 
duty as part of a global trade blitz announced last 
week.

Trump paused the stiff new tariffs on 
Wednesday and Vietnam’s Deputy Prime Minister 
Ho Duc Phoc suggested the two countries “should 
soon negotiate a bilateral trade agreement... to 
promote stable and mutually beneficial economic 
and trade relations”, according to a statement on 
the government news portal.

Phoc has been appointed by top leader To Lam 
to negotiate with the United States on tariffs. He 
met with US Trade Representative Jamieson Greer 
on Wednesday.

“The United States agreed that the two sides 
should initiate negotiations on a reciprocal trade 
agreement, which would include tariff agreements, 

and asked technical levels from both sides to 
begin discussions immediately,” according to the 
government statement.

Phoc had meetings with senators and many 
organisations and businesses while in the United 
States, it said.

Vietnamese budget airline Vietjet said on 
Thursday it had signed a $300 million agreement 
with AV AirFinance, a commercial aviation lending 
company, to boost its fleet.

It said the agreement, signed in the presence 
of Phoc, was part of a broader series of aircraft 
financing deals totalling more than $4 billion that 
Vietjet had secured with leading US partners.

AV AirFinance said Vietjet would begin taking 
delivery of the first batch of Boeing 737 MAX 
aircraft this year as part of a $24 billion deal 
originally announced in 2019.

Vietnam had previously asked Trump for a 
delay of at least 45 days on the new tariff.

Experts said the levy could seriously damage 
Vietnam’s growth model, which relies heavily on 
exports to the United States.

The United States was Vietnam’s 
biggest export market in the 

first three months of the year but 
President Donald Trump hit it 

with a 46 percent duty


