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Iqbal re-elected 
as chairman of 
NRB Bank

STAR BUSINESS DESK

Iqbal Ahmed has been re-
elected as the chairman of 
NRB Bank PLC.

The election took 
place during the bank’s 
board of directors’ 

meeting at its head office 
in the capital on Sunday, 

according to a press release.
A seasoned businessman, 

Ahmed was the founding 
chairman of NRB Bank, and the 

chairman and chief executive of the Seamark Group 
of Companies and IBCO Food Industries Limited. 

He began seeking ways to expand the family 
business, which led to the creation of Iqbal 
Brothers & Company (now IBCO Limited) in 1976. 

Ahmed was a pioneer in the import and export 
of frozen seafood in refrigerated containers and 
was the first to introduce Black Tiger shrimps to 
the UK and the EU.

One of Ahmed’s most significant achievements 
is the establishment of NRB Bank, where he 
united 46 non-resident Bangladeshi (NRB) 
entrepreneurial investors from around the world 
to invest in Bangladesh. 

He is also the chairman of the UK Bangladesh 
Catalyst of Commerce & Industry, an organisation 
that promotes business and entrepreneurship 
among young people in both the UK and 
Bangladesh.

Transcom Group donates Tk 1.25cr  
to Labour Welfare Fund

STAR BUSINESS DESK

Transcom Group has contributed 0.5 
percent of its profits to the Labour Welfare 
Fund, in accordance with the Bangladesh 
Labour Law 2006, as part of its corporate 
social responsibility.

This year, the company has credited 
an impressive Tk 12,530,486 to the fund, 
which will be used to support and uplift 
the lives of workers in need.

AHM Shafiquzzaman, secretary to 
the labour and employment ministry, 
received a cheque from Transcom Group 
in the capital on Sunday, according to a 
press release. 

The cheque was presented by M Shabbir 
Ali, corporate head of human resources 
division at Eskayef Pharmaceuticals 
Limited, and Md Rafiqul Islam, head 
of human resources division, and HM 
Ruman Uddin, deputy manager of finance 
at Transcom Limited.

Shafiquzzaman applauded Transcom 
Group for its continued dedication to 
ethical business practices, emphasising 
the company’s deep-rooted commitment 
to social responsibility. 

He remarked that Transcom Group 
has always conducted its operations with 
integrity, following the principles set 
by the late founding chairman, Latifur 
Rahman. 

He also added that this contribution 
is a testament to the ethical values that 
have shaped the company’s success and 
sets a strong example for other businesses 
across the country, encouraging them to 

invest in the welfare of their workers.
The funds contributed by Transcom 

Group will be utilised by the Labour 
Welfare Foundation to provide much-
needed assistance to vulnerable workers, 
including grants for the families of 
deceased workers, scholarships for 
children of workers, and support for 
emergency medical expenses. 

These initiatives aim to offer both 
immediate relief and long-term support 
for workers who have contributed to the 
growth and success of various industries.

Transcom Group’s pledge to continue 
such social initiatives highlights its 
unwavering commitment to the welfare of 
its employees and the broader community. 

By setting an example of corporate 
social responsibility, the company 
encourages other businesses to prioritise 
the well-being of workers, ensuring a 
more sustainable and equitable future 
for all.

Md Munir Hossain Khan, deputy 
director of the Labour Welfare Foundation, 
along with numerous dignitaries and 
stakeholders from both the public and 
private sectors, were also present.

AHM Shafiquzzaman, secretary to the labour and employment ministry, receives a 
cheque worth Tk 1.25 crore from Transcom Group in the capital on Sunday.
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Prime Bank PLC recently signed a payroll banking 
agreement with Oscar Bangla Company Limited to 
streamline salary disbursements and offer banking 
benefits to its employees.

Md Nazeem A Choudhury, deputy managing 
director of the bank, and Sha Shi Jun, managing 
director of Oscar Bangla Company Limited, signed 
the agreement at the bank’s corporate office in Dhaka, 
said a press release.

Under this agreement, Prime Bank will provide 
a secure and efficient payroll management system, 
ensuring timely salary transfers. Employees of Oscar 
Bangla Company Limited will also have access to 
various banking services, including loans, digital 
banking, and financial advisory support.

This partnership will help reduce administrative 
tasks while ensuring accuracy and compliance in 
salary processing.

Hasina Fardous, vice-president and head of payroll 
banking at the bank; Md Abdul Halim, vice-president 
head of North region; Rezaul Karim, senior assistant 
vice-president and head of branch; and Mushfiq 
Ahmed Fahim, business development manager of 
payroll banking, were present.

Prime Bank signs payroll banking deal with Oscar Bangla

Sha Shi Jun, managing director of Oscar Bangla Company Limited, and Md Nazeem A Choudhury, deputy 
managing director of Prime Bank, pose for photographs after signing the agreement at the bank’s corporate office 
in Dhaka recently. PHOTO: PRIME BANK

bKash simplifies 
zakat donations
STAR BUSINESS DESK

bKash has streamlined the process of zakat and 
charitable donations, enabling individuals to 
contribute to various organisations not only 
during Ramadan but throughout the year.

To make a donation through the bKash app, 
users simply need to click on the ‘Donation’ icon, 
select their preferred organisation from the list, and 
submit their name, email, and donation amount. 

Those wishing to remain anonymous can opt 
to hide their identity by ticking the ‘unwilling 
to give identity’ option. Upon completion of the 
donation, verified with the bKash PIN, the donor 
will receive an acknowledgment note.


