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Strengthen renewable energy
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According to him, 
Bangladesh has made 
notable progress in climate 
policies, implementing key 
frameworks such as the 
Climate Change Strategy 
and Action Plan (2022), 
National Adaptation Plan 
(2023-2050), and the 
Integrated Energy and 
Power System Master Plan 
(2023).

These initiatives aim 
to enhance the country’s 
resilience against climate 
change while promoting 
clean energy alternatives, 
he said.

Meanwhile, Australia’s 
Climate Change Act (2022) 
and its commitment 
to reducing emissions 
demonstrate a firm 
policy direction towards 
achieving net-zero targets, 
he said.

Moazzem pointed out 
that Bangladesh’s energy 
sector was still highly 
dependent on fossil fuels 
and emphasised that a 
shift to solar, wind, and 
hydropower could help 
meet growing energy 
demands sustainably.

However, Australia’s 
increased climate 
investments and 
development aid could play 
a pivotal role in addressing 
this shortfall, he said.

He urged both 
governments to 
facilitate joint financing 

mechanisms, enabling 
Bangladesh to scale up 
its renewable energy 
infrastructure.

Syeda Rizwana Hasan, 
adviser to the Ministry 
of Environment, Forest, 
and Climate Change, 
acknowledged that despite 
the government’s ambitious 
targets, implementation 
was challenging due to 
financial constraints and a 
short timeframe.

However, she said 
the government could 
strengthen the Sustainable 
and Renewable Energy 
Development Authority 
(SREDA) to implement 
its plan to increase green 
energy.

According to her, 
power plants are directly 
responsible for 28 percent 
of the air pollution in 
Bangladesh.

She encouraged the 
owners of heavy industries 
to invest in generating 
renewable energy.

Additionally, the adviser 
urged the Australian 
government to provide 
grants or concessional 
loans to the climate change 
fund.

Kristin Tilley, the 
Australian ambassador for 
climate change, said the 
Australian government 
was emphasising the 
generation of at least 35 
percent green energy in 
total power production.

She stated that they 
were recommending 
that the Australian 
government increase 
funding for developing 
countries to ensure green 
energy access for at 
least 26 least-developed 
countries under the 
development fund.

“This fund is used for 
education and training 
programmes,” she said, 
adding, “Carbon emissions 
should be reduced by 
adopting technology in 
manufacturing units or 
heavy industries.”

Martin Holtmann, 
country manager of IFC 
Bangladesh, said they have 
invested $1 billion in the 
private sector, emphasising 
carbon emission mitigation 
at their own risk.

He also mentioned 
that the Bangladesh 
government was sincere in 
addressing climate change-
focused projects, which 
was commendable.

Moreover, the number 
of LEED-certified green 
factories is growing in 
Bangladesh, paving the way 
to achieving zero carbon 
emissions within 25 years, 
Holtmann added.

Moderating the 
discussion, Fahmida 
Khatun, executive director 
of the CPD, emphasised the 
urgent need for joint action 
to combat climate change 
and ensure sustainability.

Economic stress erodes
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Azam J Chowdhury said 
medium-sized businesses 
suffered the most due to 
limited product diversity. 

Large corporates are 
comparatively in a better 
position for their diverse 
portfolio and huge market 
base, said Chowdhury, who 
is also managing director 
of MJL Bangladesh Ltd.

“The law-and-order 
situation was not up to 
standard after the regime 
change, with random 
movements on roads and 
labour unrest at many 
firms causing disruptions 
in supply chains and 
logistics management,” 
said Rizwan Rahman, 
managing director of ETBL 
Securities & Exchange Ltd.  

As a result, profits were 
impacted, he said. 

“The country remains 
in a high-inflation 
environment, which 
has affected consumer 
consumption, especially 

for fast-moving consumer 
goods producers,” Rahman 
added.  

The country’s inflation 
fell to 9.94 percent in 
January from 10.89 percent 
in December, according 
to the Bangladesh Bureau 
of Statistics (BBS), but has 
remained above 9 percent 
since March 2023.  

BUSINESS CLIMATE 

MAY REMAIN DULL

Regarding the current 
business scenario, Rahman, 
a former president of 
the Dhaka Chamber of 
Commerce and Industry, 
said business activity in 
the current quarter may 
remain sluggish. 

“Until a democratically 
elected government comes 
to power, businesspeople 
are operating very 
cautiously,” he added. 

On the other hand, the 
government recently raised 
value-added tax (VAT), which 
may further impact people’s 
purchasing power. At the 

same time, businesspeople 
do not have adequate 
confidence in the law-and-
order situation, which could 
affect business in the second 
half of the current fiscal 
year, he added.  

An analysis of business 
trends found that the 
past two years have been 
a rollercoaster ride for 
businesses, with some 
companies soaring to new 
heights while others faced 
staggering declines. The 
most significant struggles 
were seen in the mutual 
fund sector, followed by the 
construction sector.  

THE COMEBACK 

KINGS  

Power Grid Bangladesh 
PLC emerged as the biggest 
turnaround story, moving 
from a deep loss of Tk 
50 crore in the January-
March period of 2023 to 
an astounding profit of Tk 
398 crore in the October-
December period of 2024.  

Stop yarn import
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Russell said that when 
millers made a similar 
request in the past, former 
finance minister M Saifur 
Rahman stopped the 
import of yarn through land 
ports. But this government 
has not responded to their 
application seeking to stop 
yarn imports through land 
ports so far, he added.

Many yarn mills are 
running at half their 
capacity, while some have 
fully closed due to the gas 
and US dollar crisis, he said, 
adding that as imports of 
yarn from India continue to 
grow over the next three to 
four months, Bangladesh 
stands to lose more jobs 
and value addition.

“We are losing our 
competitive edge because of 
smuggled yarn, the hike in gas 
prices, and the depreciation of 
the local currency against the 
US dollar.”

Russell demanded 
that the government 
incorporate representatives 
from the BTMA, Bangladesh 
Garment Manufacturers 
and Exporters Association, 
and Bangladesh Knitwear 
Manufacturers and 
Exporters Association 
on the board of directors 
of the state-owned 
gas transmission and 
distribution company Titas 
and Bangladesh Petroleum 
Corporation.

This would ensure that 
unwanted decisions by the 
government do not affect 
the country’s economic 
lifeline: the textile and 
garment sectors.

At the press conference, 
the BTMA president also 
announced that a four-day 
exhibition of textile and 
garment machinery is set 
to begin in Dhaka.

The 19th edition of the 
Dhaka International Textile 
& Garment Machinery 
Exhibition (DTG) will 
commence on February 20 at 
the International Convention 
City Bashundhara in Dhaka. 
It will conclude on February 
23.

The country’s largest 
textile machinery 
exhibition will feature 1,600 
stalls and over 1,100 top 
brands from 33 countries, 
highlighting innovations 
in textile technology. It will 
focus on advancements 
in textile machinery, 
fabric production, 
dyeing technology, and 
accessories.

Leading enterprises 
from China, Germany, 
India, Italy, Japan, South 
Korea, and Turkey will 
participate.

The BTMA, in 
collaboration with the 
Hong Kong-based Yorkers 
Trade & Marketing Service 
Co Ltd, has been organising 
the DTG since 2004.

Bangladesh, IMF
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In December last year, upon 
completion of the third 
review, Chris Papageorgiou, 
the chief of the IMF’s visiting 
staff mission, had said the 
proposal for the fourth 
tranche would be submitted 
before the IMF executive 
board on February 5.

However, the 
multilateral lender shifted 
the initial board meeting 
for the fourth tranche, 
which is likely to be $645 
million, from February 5 to 
March 12.

After Papageorgiou 

visited Bangladesh from 
December 3 to 18 last 
year, the IMF said in a 
statement, “We are pleased 
to announce that the 
IMF team reached a staff-
level agreement with the 
Bangladesh authorities 
on the policies needed to 
complete the third review 
under the ECF, EFF, and 
RSF arrangements. The 
IMF’s Executive Board 
will consider completion 
of the review based on 
the implementation by 
the authorities of prior 
actions.”

Funding shortfall threatens
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sustainable finance and 
refinancing schemes, but 
emphasised the need for 
further fiscal, budgetary, 
and monetary reforms to 
expand renewable energy 
financing.

Tashmeem Muntazir 
Chowdhury, head of 
sustainable finance at 
BRAC Bank, pointed 
out that domestic banks 
struggle to fund large-scale 
renewable projects, urging 
greater involvement from 
international development 
partners.

Mostafa Al Mahmud, 
president of the Bangladesh 

Sustainable and Renewable 
Energy Association, 
stressed Bangladesh’s vast 
potential for small-scale 
renewable initiatives like 
rooftop solar set-ups.

However, he lamented 
the financial constraints 
that pose a major hurdle 
to progress. “In some cases, 
we have to pay 72 percent 
tax on imported items, 
which is a major barrier 
for the renewable energy 
sector,” said Mahmud.

Ragib Ibnul Asif, deputy 
director of the central 
bank’s Sustainable Finance 
Department, underscored 
the importance of raising 

awareness among bank 
officials about the benefits 
of renewable energy to 
encourage increased 
funding.

He also highlighted the 
need to find other financial 
sources, such as the bond 
market.

The seminar was 
moderated by Zahid 
Rahman, senior project 
coordinator of Unnayan 
Shamannay, and featured 
open discussions with 
representatives of banks 
and NBFIs, renewable 
energy entrepreneurs, 
researchers, and university 
students.

Square Pharma’s
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The latest purchase will 
increase his stake by 0.2 
percent.

Overall, sponsors or 
directors held 42.91 percent 
of the shares of the drug 
manufacturer, followed by 
27.67 percent held by the 
public.

Foreign and institutional 
investors held 15.54 percent 
and 13.88 percent stakes 
respectively in Square 
Pharmaceuticals at the end 
of January this year.

The pharma producer 
and exporter’s net profit 
rose 26 percent year-on-
year to Tk 660 crore in 
the October-December 
period of the 2024-25 

fiscal year.
The higher income from 

investments and increased 
profits from associated 
companies helped Square 
Pharmaceuticals achieve a 
rise in earnings.

During the first half of 
the financial year 2024-25, 
Square Pharmaceuticals 
recorded a profit of Tk 
1,269.64 crore, up 13 
percent year-on-year, 
according to its financial 
statement for the second 
quarter.

Despite increased 
earnings, shares of the 
drug maker declined 2.76 
percent to Tk 214.9 today 
from Tk 221 three months 
ago.

Affordable spectrum key to expanding 
digital connectivity: experts

Int’l symposium on spectrum management begins in Dhaka
STAR BUSINESS REPORT

Ensuring affordable spectrum is crucial 
for expanding digital connectivity and 
fostering economic growth, said M Emdad 
Ul Bari, chairman of the Bangladesh 
Telecommunication Regulatory 
Commission (BTRC).

He made this remark at the 
inauguration of a three-day international 
symposium on spectrum management in 
Dhaka yesterday.

He emphasised that high spectrum 
prices could burden service providers, 
potentially hampering infrastructure 
expansion and service quality.

The symposium, organised by the 
BTRC, brings together key stakeholders 
from across the Asia-Pacific region.

The event features participation from 
over 200 representatives, including heads 
of regulatory bodies, telecom operators, 
government officials, and ICT experts 
from Bangladesh, India, Pakistan, Sri 
Lanka, Nepal, Bhutan, Afghanistan, 
the Maldives, Iran, Australia, Mongolia, 
Indonesia, Thailand, Korea, Myanmar, 
Vietnam, Vanuatu, Tonga, and Laos.

Several associate members of the 
Asia-Pacific Telecommunity (APT) 
are attending the event, including 
representatives from Singapore’s CISCO 
and INMARSAT, GSMA (Hong Kong), 
Japan’s KDDI Corporation, the Global 
Satellite Operators Association, Amazon, 

Meta, Starlink, Qualcomm India, Huawei 
Technologies, Telenor Asia, Australia’s 
Palace Consulting, and Japan’s National 
Institute of Communication and 
Technology.

The BTRC chairman further said 
that APT is closely collaborating with 
member countries, industry leaders, and 
stakeholders to develop a comprehensive 
spectrum roadmap.

This initiative will enhance spectrum 
management strategies, pricing policies, 
regulatory frameworks, and regional 
coordination efforts.

Stressing the importance of long-term 
investment, he warned that ineffective 
spectrum management could impose 
financial burdens on service providers, 
hindering infrastructure expansion and 
service quality improvement.

Md Mushfiqur Rahman, secretary 
of the Posts and Telecommunications 
Division, emphasised the rarity and value 
of radio spectrum.

He said efficient spectrum use is 
vital for a nation’s socio-economic and 
technological advancement.

He added that APT member countries 

could leverage this symposium to 
exchange technological insights and 
maximise the telecom sector’s potential.

APT Secretary General Masanori 
Kondo underscored the significance of 
the symposium for policymakers, telecom 
regulators, and technology firms involved 
in spectrum management.

The discussions will generate valuable 
perspectives on national spectrum 
strategies, spectrum roadmaps, and 
regulatory policies, contributing to 
effective policy formulation, he added.

The symposium aims to 
evaluate outcomes from the World 
Radiocommunication Conference 2023 
(WRC-23) in Dubai and discuss emerging 
ICT innovations and regional cooperation 
in spectrum management.

Key topics include national spectrum 
strategy and digital connectivity, 
spectrum policy considerations for rural 
and remote connectivity, spectrum 
valuation and roadmap development, and 
best practices in spectrum management 
among APT member countries.

The event aligns with the APT’s 
Strategic Plan 2024-2026, which 
prioritises a favourable regulatory 
environment for spectrum use in the 
Asia-Pacific region. The plan emphasises 
ensuring spectrum availability for new 
applications, enhancing spectrum 
efficiency, and fostering regional and 
global cooperation.

Sustainable 
agriculture 
crucial for food 
security: experts
STAR BUSINESS REPORT

Sustainable agriculture has become an urgent 
necessity for ensuring food security, protecting 
the environment, safeguarding the well-being of 
farmers in Bangladesh, and increasing exports of 
agricultural products, according to experts and 
policymakers.

“Sustainable agriculture is not just about 
increasing productivity – it is about ensuring 
environmental balance, soil fertility, and climate 
resilience,” said Abu Noman Faruq Ahmmed, a 
professor of Plant Pathology at the Sher-e-Bangla 
Agricultural University yesterday.

He made the comment while presenting a paper 
during a focus group discussion organised by 
Business Initiative Leading Development (BUILD).

Faruq stressed the importance of integrating 
stewardship principles into national pesticide 
policies to enhance sustainability.

“To ensure sustainable agriculture, it is necessary 
to raise awareness among farmers and ensure best 
practices in pesticide use,” he remarked.

All agricultural inputs – including fertilisers 
and pesticides – should be used at justifiable levels, 
he added.

The discussion, held at BUILD’s conference 
room in Dhaka, centred on revising the Pesticide 
Regulations 2024 and improving stewardship 
initiatives – programmes that aim to improve how 
resources are managed and used – to minimise 
the environmental and health risks associated 
with chemical pesticides.
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