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Imports rebound on rising
FROM PAGE B1

Md Deen Islam, associate professor of 
Economics at the University of Dhaka, 
said the over 3 percent growth in 
imports during the first half of FY25 
marks a turnaround from the previous 
fiscal year, when import restrictions, 
foreign exchange constraints, political 
turmoil and natural disasters slowed 
trade activity.

“This recovery suggests improving 
economic conditions, especially in 
terms of domestic demand, industrial 
production and external trade 
dynamics,” the economics teacher 
said.

“Higher imports signal increased 

business confidence and investment, 
which can contribute to GDP growth 
by boosting production, employment 
and trade activities. Besides, higher 
imports can increase customs 
duty collection, supporting the 
government’s fiscal position.”

“Most importantly, this rebound 
in imports is accompanied by higher 
growth in exports in the same period. 
Hence, the recovery in imports and 
exports is a positive sign for economic 
stabilisation and industrial revival. 
But it must be matched with strong 
reserve management and financial 
sector stability to ensure a sustainable 
external balance,” Islam added.

Govt to arrange 
Tk 600cr to clear
FROM PAGE B1

“Efforts to sell the group’s shares will 
also continue,” the secretary said.

The government may take loans 
from banks to pay the workers, he 
added.

Last week, Labour and 
Employment Adviser Brig Gen (retd) 
M Sakhawat Hussain announced at a 
press conference that the government 
would clear the salary arrears and 
service benefits of over 27,000 laid-
off Beximco workers this month, 
ahead of Ramadan in March.

The government has been trying 
to sell shares of the group’s profitable 
units, but it may face difficulties in 
selling those owned by the Beximco 
owners, the adviser said at the time.

Different banks provided more 
than Tk 40,000 crore in loans to 
Beximco Group, yet the value of all 
its assets is not even close to that 
amount.

Of the loans, Tk 28,544 crore was 
taken by the group’s 32 textile and 
apparel subsidiaries. Of those, 16 exist 
only on paper.

Beximco owes Janata Bank Tk 
23,285 crore, Sonali Bank Tk 1,424 
crore, Agrani Bank Tk 420 crore, 
Rupali Bank Tk 987 crore, National 
Bank Tk 315 crore, and United 
Commercial Bank Tk 333 crore.

It also owes AB Bank Tk 938 crore, 
Exim Bank Tk 497 crore, Global Islami 
Bank Tk 61 crore, Dutch-Bangla Bank 
Tk 94 crore, IFIC Bank Tk 78 crore, 
and the Bangladesh Infrastructure 
Finance Fund around Tk 87 crore.

Robi sees record profit surge in 2024
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In 2024, voice revenue grew 0.7 
percent while data revenue increased 
2.2 percent year-on-year.

Quarterly performance 
comparisons showed mixed results. 
On a year-on-year basis, voice revenue 
grew 1.7 percent in the fourth quarter 
of FY24 while data revenue saw a 
sharp decline of 13.9 percent, largely 
due to intense market pressure to 
reduce data prices and the knock-on 
effects of high inflation, the company 
said in a statement.

The rise in SIM tax from Tk 200 
to Tk 300 in 2024 posed additional 
challenges for subscriber acquisition, 
further compounded by aggressive 
market strategies from competitors.

As a result, Robi’s subscriber 
base declined by approximately two 
million, ending the year with 56.7 
million active subscribers.

Internet subscribers fell by 2.1 
million to 42.6 million, although the 

company added more than 500,000 
new 4G users in 2024, meaning 4G 
users accounted for 63.9 percent of 
active subscribers.

Robi maintained over 18,000 
4G sites, ensuring 4G network 
coverage for 98.96 percent of the 
population.

Robi’s capital expenditure reached 
Tk 1,638.4 crore in 2024, including 
Tk 446.1 crore in the fourth quarter. 
The company contributed a total of 
Tk 6,287.3 crore to the government 
exchequer for the year, representing 
63.2 percent of its annual revenue. 
In the fourth quarter alone, 70 
percent of its revenue was paid to the 
government.

The company made Tk 299.9 crore 
in the fourth quarter of 2024.

Its annual earnings per share (EPS) 
for the year stood at Tk 1.34.

Commenting on the company’s 
performance, acting CEO M Riyaaz 
Rasheed stated: “Our primary 

focus remains on delivering long-
term value to our shareholders 
and ensuring sustainable growth. 
While we continue to navigate a 
dynamic market, our commitment to 
operational efficiency and investment 
in digital infrastructure positions 
us well for the future. It is essential 
that regulatory and taxation policies 
support a balanced and competitive 
telecom sector to allow operators like 
Robi to thrive.”

Rasheed also welcomed recent 
regulatory reforms aimed at 
streamlining the telecom sector, 
emphasising the need for swift 
implementation to maximise benefits 
for consumers, but expressed concern 
over the increased supplementary 
duty from 15 percent to 20 percent 
and the higher SIM tax, noting 
that these measures could hinder 
Bangladesh’s progress in digital 
adoption and the qualitative use of 
digital services.

Raising interest rate alone can’t reduce
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He added that the economy was in 
a dire situation in the recent past, 
but the situation has improved now 
to some extent, although some 
problems remain.

Regarding the gross domestic 
product (GDP), the adviser said 
although growth may not be high, 
there will be no food shortage.

The interim government will 
continue to work towards reforms in 
the banking sector, stock market, and 
revenue sector, he added. It will leave 
a mark in other areas as well, and it 
is expected that the next government 
will continue the reform activities.

Islam’s book covers a range of 
economic topics, from GDP to the 
middle-income trap, globalisation, 

and development strategy.
Addressing the middle-income 

trap, he said Bangladesh needs more 
than mere financial investment. “It 
needs substantial enhancements 
in technological capacity, labour 
productivity, and institutional 
efficiency.”

Development strategies must 
now be approached from a new 
perspective, where economic growth 
serves as the means to an end, with 
the ultimate objective being the 
improvement of living standards, he 
added.

Zaidi Sattar, Chairman of the 
PRI, said inflation is the result of a 
combination of demand-pull and 
cost-push elements. “The scope and 
chance for downward adjustment 

of tariffs to reduce inflation has, 
unfortunately, come and gone.”

Mustafizur Rahman, a 
distinguished fellow at the Centre 
for Policy Dialogue, said Islam’s 
book gave more importance to 
vulnerability than poverty, a concept 
that has proved very important 
during the Covid-19 pandemic and 
especially in times of high inflation.

Kamran T Rahman, president 
of the Metropolitan Chamber of 
Commerce and Industry, Prof 
MM Akash, a former chairman of 
the economics department at the 
University of Dhaka, and Rushidan 
Islam Rahman, a former research 
director of the Bangladesh Institute 
of Development Studies, also spoke at 
the event.

Gold gains on 
softer dollar
REUTERS

Gold prices climbed on Monday as the dollar weakened, 
with investors awaiting further details on US President 
Donald Trump’s reciprocal tariff plans, which could 
escalate global trade tensions.

Spot gold was up 0.6 percent at $2,900.47 per 
ounce, as of 0536 GMT. US gold futures gained 0.4 
percent to $2,912.

The dollar index hovered near a two-month low 
as traders assessed recent weaker-than-expected US 
economic data.

A weaker US dollar makes bullion more affordable 
for holders of other currencies.

Gold is being supported by the dollar’s weakness and 
uncertainty over how Trump will engage with major 
trading partners in enforcing his trade tariff policy, 
said Kelvin Wong, OANDA’s senior market analyst for 
Asia Pacific.

Trump renewed his tariff threats on Friday, saying 
that levies on automobiles would be imposed as early 
as April 2. Last week, Trump instructed commerce 
and economic officials to study reciprocal tariffs 
against countries that impose tariffs on US goods, with 
recommendations due by April 1.

Meanwhile, US Secretary of State Marco Rubio said 
on Sunday that Ukraine and Europe would be part of 
any “real negotiations” to end Moscow’s war.

DeepSeek removed 
from South Korea 

app stores
AFP, Seoul

Chinese AI app DeepSeek will not be 
available to download in South Korea 
pending a review of its handling 
of user data, Seoul authorities said 
Monday.

DeepSeek’s R1 chatbot stunned 
investors and industry insiders with 
its ability to match the functions of 
its Western competitors at a fraction 
of the cost.

But a number of countries have 
questioned DeepSeek’s storage of 
user data, which the firm says is 
collected in “secure servers located in 
the People’s Republic of China”.

24 MP quota cars remain 
unsold at auction

STAFF CORRESPONDENT, Chattogram

Chattogram Custom House put 43 
confiscated vehicles, including 24 imported 
under the “Member of Parliament” (MP) 
quota, up for auction, but bidders showed 
interest in 35 of the cars.

Some 143 bids were submitted for the 
35 vehicles, while nine MP quota cars 
failed to attract any buyer.

The reserve value -- import cost plus 
duty -- of the MP quota cars was Tk 9.67 
crore.

As the first auction did not reach at 
least 60 percent of the reserve value, 
none of the MP quota cars could be sold, 
according to custom officials.

One of the vehicles, belonging to SM 
Kamal Hossain, former MP from Khulna 
3, received a bid of Tk 3.10 crore.

The remaining non-MP quota cars 
fetched bids ranging from Tk 2 lakh to 
Tk 1.37 crore.

According to the National Board 
of Revenue (NBR), 44 vehicles were 
imported under the MP quota, of which 
13 were cleared before August 15.

The remaining 31 vehicles—mostly 

of brands Toyota Land Cruiser and 
Land Cruiser Prado—were seized by the 
customs.

These MP quota vehicles, with engine 
capacities of 3,346cc, are subject to a 
standard duty rate of 826.6 percent. 
Most of them were imported from Japan 
and Singapore, with engine capacities 
ranging from 3,000cc to 4,000cc.

Under existing regulations, the 
lawmakers or MPs can import one duty-
free vehicle every five years.

While such vehicles are typically 
subject to taxes of up to 810 percent, MPs 
are exempt from paying these duties.

The NBR data shows that the 
government has lost Tk 5,147 crore in 
revenue over the past 15 years due to this 
tax exemption.

The duty-free car facility was 
introduced in 1987 during the rule of 
HM Ershad to appease lawmakers and a 
related notification was issued on May 24 
in 1988.

Md Sakib Hossain, assistant 
commissioner of customs and auction 
officer, said submitting a bid does not 
guarantee a car’s sale.

Govt to sell meat, 
milk and eggs 
during Ramadan
STAR BUSINESS REPORT

The Ministry of Fisheries and Livestock (MoFL) 
will sell animal proteins, including meat and 
milk, in Dhaka during the Ramadan, which 
will start in around two weeks.

With support from poultry and dairy 
producers, the ministry will also supply 
eggs and beef from the first day of the 
month of fasting to help stabilise prices, 
according to a press release. 

These items will be sold through mobile 
trucks at different 25 locations in Dhaka, 
Fisheries and Livestock Adviser Farida 
Akhter said at a press briefing at the 
ministry yesterday. 

She added that all relevant ministries 
are working to ensure supply in their 
respective sectors to keep the prices of 
essential commodities under control 
during Ramadan. 

The Bangladesh Poultry Industries 
Central Council, the Bangladesh Dairy and 
Fattening Farmers Association, and other 
stakeholders, including dairy processing 
companies and marginal farmers, will 
provide overall support. 

Consumers will be able to purchase dressed 
broiler meat at Tk 250 per kg, pasteurised 
milk at Tk 80 per litre, and eggs at Tk 114 per 
dozen. Besides, beef will be available at Tk 
650 per kg.  These prices are lower than the 
current market rates in Dhaka. 

Each day during Ramadan, nearly 
60,000 eggs, 6,000 litres of milk, and 
2,000-2,500 kg of broiler meat will be sold 
through the mobile trucks, according to 
the ministry statement. 

The ministry is also taking steps to 
expand the initiative to all divisional, 
district, and upazila levels in coordination 
with local farmers, the press release added.

Shahed Alam, chief corporate 
and regulatory officer at Robi, said: 
“The year 2024 has been a significant 
one for Robi, achieving substantial 
year-over-year profit growth despite 
a challenging macroeconomic 
environment.

“This financial performance 
reflects the implementation of a 
prudent business model, driving 
structural efficiencies across 
functional and non-functional costs 
and delivering an EBITDA (earnings 
before interest, taxes, depreciation 
and amortization) margin exceeding 
50 percent.

“These systematic and disciplined 
strategies position Robi for continued 
growth and improved performance 
in the coming year, supported by 
commercial excellence and enhanced 
scale advantages,” he concluded.


