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Economy on expansion
track for 4th straight
month in Jan: PMI

The country’s economy
remained on an expansion
track for the fourth consecutive
month in January this year,
according to an unofficial
estimate, as growing exports,
seasonal consumption trends
and a boost in the agro supply
chain are being considered
potential drivers of this growth.

In  January, the PMI
increased by four points from
the previous month, reaching a
record high of 65.7, according
to the Bangladesh Purchasing
Managers’ Index (PMI) released
yesterday.

However, confidence in
new business investments and
expansion remains sluggish, the
index noted.

The PMI is a monthly
publication by the Metropolitan
Chamber of Commerce and
Industry (MCCI) and the Policy
Exchange Bangladesh (PEB),
with support from the UK
government and  technical
assistance from the Singapore
Institute of Purchasing &
Materials Management (SIPMM).

Regarding business
confidence, the PMI said that it

remains low, particularly among
firms catering to the domestic
market, due to sluggish demand,
rising business costs and energy
supply disruptions.

The index also said that the
economy’s future dynamism
will depend on clarity regarding

sector expanded for the fifth
consecutive month in January
but at a slower pace, with
reduced growth in new orders,
exports, factory output, input
purchases, imports, input prices
and supplier deliveries.

The finished goods index

Elon Musk
won’t acquire
TikTok’s US
operations

AFP, Washington
Elon Musk, the world’s
richest person and a top
advisor to US President
Donald Trump, said he has
no interest in acquiring
social media platform
TikTok’s operations in the
United States, in comments
released Saturday.

“I've not put in a bid for
TikTok and I don’t have
any plans for what I would

the timeline and roadmap for

expanded at

a faster rate,

do if T had TikTok,” said
Musk in comments made

transitioning to an elected while employment returned (o AUsk (

political government. growth, and the order backlog via videolink at a German
The PMI is a pioneering index contracted ataslower rate. forum in late January

initiative aimed at providing The construction sector that were released on the

timely and accurate insights expanded for the second weekend.

into the country’s economic
health, helping businesses,
investors and  policymakers
make informed decisions.

The latest PMI reflects a
faster rate of expansion in
the agriculture, construction,
and services sectors, while the
manufacturing sector posted

slower growth.

The  agriculture  sector
expanded for the fourth
consecutive month at an

accelerated pace, showing faster
growth in business activity.

consecutive month at a faster
pace, with increased growth
in new business, construction
activity,
However, the employment index
returned to contraction and
order backlogs contracted at a
faster rate.

The services sector expanded
for the fourth consecutive month
at an accelerated pace, with
faster growth in new business,
business activity, employment,
and order backlogs. The input
costs index also returned to

and input costs.

New business and order expansion.
backlogs returned to expansion, In terms of the Future
but the employment index Business Index, all key sectors
reverted to contraction and -- agriculture, manufacturing,

input costs rose at a slower rate.
The manufacturing

construction, and services --
posted slower expansion rates.

TikTok is facing down
a US law that ordered
the company broken off
from
ByteDance or otherwise be
banned in the United States
over
concerns
data it gathers on users.

In one of his first acts
in office, Trump ordered
a pause on enforcing the
law that should have seen
TikTok eflectively
illegal in the country a day
before he took office for a
second term.

Soon after, Trump said
he would be open to Musk
-- the owner of social media
platfiorm X, Tesla and a

its Chinese owner

national  security
regarding the

made

slew of other companies -

IPPS calls for delerring
L.DC graduation
by 10-12 years

STAR BUSINESS REPORT

The Intellectual

Property and Policy

Studies (IPPS), a non-profit organisation,
yesterday urged the government to defer

the country’s graduation from

least

developed country (LDC) status by at least

10 to 12 years.

Bangladesh has yet to properly evaluate

the post-LDC graduation
various sectors,

impact on
including education,

research, the environment, medicine, and

intellectual property, said the platform.

Bangladesh has yet to
properly evaluate the post-
LDC graduation impact on

various sectors, including
education, research,
environment, medicine, and
intellectual property, said
the platform

The country has also failed to take the
necessary steps for bilateral, regional, and
global agreements and contracts, it added.

The organisation made this call at a
seminar on the challenges of Bangladesh’s
path to developing country status, held at
the Press Institute of Bangladesh (PIB) in

Dhaka.

“If  Bangladesh fails

to properly

understand, implement, and apply the
prerequisites for graduating from an LDC
to a developing country, it may lead to
disaster in the name of development,” said

As a developing country, Bangladesh
will be obligated to comply with the
terms of the World Trade Organization
(WTO) and the Trade-Related Aspects
of Intellectual Property Rights (TRIPS)
Agreement. Additionally, it will no longer
receive certain benefits or waivers that it
currently enjoys as an LDC, she added.

“We have already sent applications
to all relevant ministries related to LDC
graduation, requesting a deferment of
at least 10 to 12 years,” said Mohammad
Shafiqur Rahman, president of the IPPS.

“We hope the interim government will
consider it,” he added.

Bangladesh is scheduled to graduate
from LDC status to a developing nation
in November 2026, but businesses are
demanding that the government take the
initiative to delay the graduation.

Last month, the Bangladesh Chamber of
Industries (BCI) also urged the government
to defer LDC graduation by at least three
years, stating, “If the graduation is not
deferred, the economy will face a massive
collapse.”

They also blamed the ousted Awami
League government for pursuing LDC
graduation based on inflated economic
figures o portray it as an achievement.

In December, Education and Planning
Adviser Wahiduddin Mahmud said
Bangladesh has no option to defer its
graduation from the LDC category.

Earlier, members of a committee that
prepared a white paper on the state of
Bangladesh’s economy also advised the

buying the platform. Taslima Jahan, secretary of the IPPS. government not to defer LDC graduation.
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