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Mashrur Arefin
re-appointed as
MD of City Bank

STAR BUSINESS DESK

Mashrur Arefin has been
re-appointed as  the
managing director (MD)
and CEO of City Bank for

the next three years.
Arefin first assumed
the role of MD and CEO
of the bank in January

2019, said a press release.

Over the past six years, he
has steered the bank to new
heights, it said.

During his tenure, the bank’s annual income
surged from Tk 1,595 crore to nearly Tk 4,000
crore, while its operating profit grew from Tk 668
crore to Tk 2,287 crore in 2024, as per the bank’s
unaudited financial report.

This milestone marked the entry of City Bank
asone of the very few local banks into the exclusive
Tk 2,000 crore profit club.

In the same period, the bank’s income-expense
ratio improved significantly, dropping from 58.1
percent to 42.1 percent; and its foreign trade
volume grew from $3.6 billion to $7.02 billion
annually.

Meanwhile, deposits rose from Tk 21,000
crore to Tk 52,000 crore, and the loan portfolio
expanded from Tk 23,000 crore to Tk 45,000
crore.

He began his banking career at ANZ Grindlays
Bank as a management trainee in 1995.

Tripartite panel
formed to address
issues in industries

STAR BUSINESS REPORT

CPD teams up with
Denmark for economic
reform, green transition
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The government, industry owners, and union leaders
have formed a tripartite consultative committee (TCC) to
discuss and make recommendations on any issues in the
industrial sector.

The 60-member committee—comprising 20 members
from the government, 20 industry owners, and 20 union
leaders—will hold meetings twice a year, the ministry
of labour and employment announced in a circular on
January 12.

According to the circular, the TCC will consult with
relevant stakeholders to resolve problems in the industrial
sector. However, if the committee president deems it
necessary, additional meetings can be convened.

The committee has already held a meeting and
another meeting is scheduled for January 16, Labour and
Employment Ministry Secretary AHM Shaliquzzaman
told The Daily Star.

The committee is working now to amend the labour
law as part of the government’s pledge to bring changes
to the law by March.

The tripartite committee will also periodically update
the government on the labour situation.

BCS Taxation
Association elects
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Christian Brix Mgller, the Danish ambassador to Bangladesh, and Fahmida Khatun, executive director of the
Centre for Policy Dialogue, pose for photographs while exchanging signed documents of an agreement on
economic reform and green transition in Bangladesh yesterday.
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institutional strengthening, good
governance, and make the systems
transparent and accountable for
Bangladesh, said Christian Brix
Moller, the Danish ambassador to
Bangladesh.

He made the remarks at a
signing ceremony with the Centre
for Policy Dialogue (CPD) in Dhaka

Mpoller said, “This engagement
will offer realistic recommendations
for policymakers to  restore
economic stability, bring trust
to foreign investors, and identify
potential ways o overcome the
challenges of the middle-income
trap.”

“We want Bangladesh to have a
strong presence in the global value
chain with higher productivity,
income diversification, entry into

to Denmark for its support to
our institutionalisation. Back in
2019, Denmark contributed to
the institutional development of
the CPD. Furthermore, the Danish
government has been consistently
promoting the rule of law and good
governance, and the CPD shares the
same ambition.”

“This partnership is timely as we
are going through a transitional
period in the country and expect
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BCS Taxation Association, said a press release.

The 49-member executive committee was elected at an
emergency meeting at the office of the association in the
old headquarters of the National Board of Revenue (NBR)
last Monday.

The new panel was elected in tune with changes to
executive committees of various associations after the
interim government came to office following the ouster
of the Sheikh Hasina-led government in early August
last year.

the CPD aimed at emphasising
cconomic reform and the green
transition  agenda, specifically
through research, dialogue, and
policy advocacy.

The Danish ambassador in
Dhaka and Fahmida Khatun,
executive director of the CPD,
signed the agreement, the think
tank said in a press release.

player in policy advocacy and said
it can step up as a key agent of
transformation for the country.

The ambassador added, “The
CPD is uniquely positioned
to  facilitate the country’s
transformation process as a proven
thought leader on socio-economic
transformation.”

Fahmida said, “We are indebted

evidence and research that will
support the existing reform agenda
of the interim government,” she
added.

The new partnership will ensure
stakeholder engagement, capacity
development of students and duty
bearers, along with policy dialogue
over the next four years, to bring
long-lasting changes to the country.
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