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China saw record

trade with Russia
in 2024

AFP, Beijing

Trade between China and Russia reached a record high
last year, official data showed Monday, reflecting strong
economic ties between the countries despite Western
sanctions on Moscow.

Combined imports and exports with Russia totalled
$244.8 billion in 2024, according to figures published by
China’s General Administration of Customs, up slightly
from $240.1 billion in 2023.

Last year’s uptick brought trade between the large
neighbouring countries to a historic high, though it
represented much slower growth than the 26.3 percent
year-on-year surge recorded the year before last.

Political and economic ties between Beijing and
Moscow have deepened since Russia’s invasion of Ukraine
in early 2022, drawing extensive criticism from the
United States and other Western nations, which have
implemented tough sanctions in response.

China has sought to position itself as a neutral party
in the crisis and has repeatedly declined to condemn
Moscow’s invasion.

Chinese President Xi Jinping recently told Russian
counterpart Vladimir Putin in a New Year’s message that
the countries “have consistently moved forward hand-in-
hand along the correct path of non-alignment”.

Meanwhile, 2024 saw trade between China and the
United States -- the world’s top two economies -- rise 3.7
percent year-on-year to reach $688.3 billion, Chinese
customs data showed.

US president-elect Donald Trump, who slapped
sweeping tariff's on China in his first term, has threatened
even more aggressive trade measures in his second stint in

Most stock indexes
fall for third day

STAR BUSINESS REPORT

Most stock market indexes
in Bangladesh fell for a third
consecutive trading day
yesterday as skittish investors
cautiously traded only select
shares amid ongoing economic
uncertainties.

The DSEX, the benchmark
index of Dhaka Stock Exchange
(DSE), dropped by 1.01 points, or
0.02 percent, from that on the
previous day to close at 5,150.

The DS30 index of blue-chip
shares also declined by 1.68
points, or 0.09 percent, to 1,904.

The CSE All Share Price
Index (CASPI), the prime index
of Chittagong Stock Exchange,
went down by 16.85 points, or
0.12 percent, to 14,384.

Only the DSES index for
Shariah-based stocks rose by 1.41
points, or 0.12 percent, to 1,158.

The day’s turnover at the
DSE, meaning the total value of
shares that were traded, stood
at Tk 351 crore, which was a
decrease of 11.74 percent.

The pharmaceuticals sector

topped the turnover chart,
accounting for 15.61 percent of
the total.

Khan Brothers PP Woven Bag
Industries Limited emerged as
the most-traded share, with a
turnover of Tk 11.9 crore.

Of the issues that were traded
at the DSE, 181 saw an increase
in prices, 131 closed lower, and
84 did not experience any price
fluctuations.

Sector-wise, jute,
engineering, and services and
real estate closed in the positive,
according to the day’s market
update by UCB Stock Brokerage.

Telecommunications, life
insurance, and non-bank
financial institutions (NBFIs)
closed in the negative.

In another update, BRAC
EPL Stock Brokerage reported
that most sectors that account
for large amounts in market
capitalisation, which is the
existing value of a company’s
shares, posted a negative
performance.

Telecommunications
experienced the highest loss of

1.54 percent, followed by the NBFI
(0.45 percent), banking (0.26
percent), fuel and power (0.10
percent), and pharmaceuticals
(0.02 percent).

However, gains were made by
food and allied (0.47 percent)
and engineering (3.18 percent).

In one update, LankaBangla
Financials cited shares of
companies  that  attracted
investors the most.

They are Bangladesh Steel Re-
Rolling Mills (BSRM) Limited,
British  American  Tobacco
Bangladesh, BRAC Bank, Uttara
Bank, JMI Hospital Requisite
Manufacturing Limited,
Western ~ Marine  Shipyard
Limited, Saif Powertec Limited,
Beacon Pharmaceuticals,
Orion Infusion, and Central
Pharmaceuticals.

However, losses were suffered
by Square Pharmaceuticals,
Grameenphone Limited, Islami
Bank Bangladesh, National
Bank, Mobil Jamuna Lubricants
Bangladesh, Renata, Padma
Oil Company, Pragati Life
Insurance, and IFIC Bank.

StanChart
appoints
Morshed Ullah
as head of legal

STAR BUSINESS DESK
Standard Chartered
Bangladesh has appointed
Morshed Ullah as the new
head of legal.

Morshed will also
serve on the country
management team of the

multinational bank, the

bank said in a press release.

He joined the bank as

legal counsel in 2014 and most

recently held the position of head
of legal, corporate, and investment banking.

Prior to this new role, he worked at Airtel
Bangladesh Limited, Warid Telecom Intl LLC,
practiced law in the Supreme Court of Bangladesh,
and also served as a civil judge in the subordinate
judiciary of Bangladesh. Morshed has a total of 21
years of professional experience.

Naser Ezaz Bijoy, chief executive officer of
Standard Chartered Bangladesh, said, “We are
pleased to announce Morshed as our new Head of
Legal at Standard Chartered Bangladesh. He has
been a vital part of our team, demonstrating in-
depth industry knowledge and leadership ability.”

“I am confident that he will continue to play
an important role in navigating the evolving
economic and regulatory landscape and
supporting our journey of driving sustainable

the White House, due to begin next week.

Shahjalal Islami Bank holds school banking
conlerence in Patuakhali
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Md Sirajul Islam, executive director of the Bangladesh Bank’s Barishal zonal office, attends the School Banking
Conference-2025 organised by Shahjalal Islami Bank as the lead bank at the Kalapara Municipal Auditorium

Complex in Patuakhali recently.

STAR BUSINESS DESK

Community Bank Bangladesh PL.C arranged its 60th
board meeting at the police headquarters in the
Fulbaria area of Gulistan, Dhaka yesterday.

Baharul Alam, inspector general of police and
chairman of the bank, presided over the meeting,
the bank said in a press release.

AKM Shahidur Rahman, director general of the
Rapid Action Battalion; Abu Hasan Muhammad
Tarique, additional IG (rector) of the Police Staff
College at Bangladesh Police; Md Tawfique Mahbub
Chowdhury, additional IG; Shoeb Reaz Alam, Md
Aminul Islam, and Quazi Zia Uddin, deputy IGs;
Muntashirul Islam, and Sufian Ahmed, additional
DIGs, attended the meeting.

During the meeting, several important decisions
were made regarding investment proposals and
various policy matters of the bank, the press release

PHOTO: SHAHJALAL ISLAMI BANK

Community Bank

organises board meetin
BT 5B

STAR BUSINESS DESK

Shahjalal Islami Bank PLC recently organised the
“School Banking Conference-2025” at the Kalapara
Municipal Auditorium Complex in Patuakhali as the
lead bank, in cooperation with all scheduled banks

operating in the district.

More than 200 students and teachers from various
schools in the district participated in the event.

Md Sirajul Islam,

executive director of the

Bangladesh Bank’s Barishal zonal office, attended the
programme as the chief guest, the bank said in a press

release.

MM Saiful Islam, deputy managing director of
Shahjalal Islami Bank, presided over the daylong

event.

Mohammad Igbal Mohasin, director of the Financial
Inclusion Department at the central bank’s head office,
and Md Mahabub-ul Alam, deputy director, were

present as special guests.

During the event, discussants encouraged students
to save and emphasised the importance of savings for

their future.

Moreover, they informed the students about school
banking and provided them with the necessary
guidance to develop a savings mindset.

Baharul Alam, inspector general of police and chairman of Community Bank
Bangladesh, presides over the 60th board meeting at the police headquarters in the

added. Fulbaria area of Gulistan, Dhaka yesterday. PHOTO: COMMUNITY BANK BANGLADESH

Potato growers at risk Bangladesh-Pakistan
of huge losses trade yet to reach
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storing potatoes.

The Bangladesh Cold
Storage Association (BCSA)
announced that storage
charges would be Tk 8
per kg this year, up from
Tk 7 last year, said BCSA

President Mostofa Azad
Chowdhury Babu.
“The interest rate

on loans taken by cold
storage owners has risen
to 15 percent. If payments
are delayed, we incur a

exports to reduce their
losses.

Data from the
Bangladesh  Bureau of
Statistics (BBS) showed
that Bangladesh produced
1.06 crore tonnes in FY24,
an increase of 1.62 percent
year-on-year. The country
also imported potatoes to
meet deficits.

According to the DAE
officials, annual demand
stands at about 90 lakh

director of the DAE in
Thakurgaon, noted that the
weather conditions this year
were better than last year.

“If the favourable
weather  continues  for
another 15-20 days,
farmers will achieve a
bumper yield,” he said.

BARTI's Rahman
concluded that Bangladesh
might not need to import
potatoes this year due to
the increase in production.

Sheikh proposed that the
two countries collaborate
on joint investments,
particularly in the IT sector.

Additionally, he
encouraged Bangladeshi
exporters to use Pakistan
as a corridor for exporting
goods to other countries.
He emphasised that
developing infrastructure
in the logistics sector would
expedite both exports and
imports.

trade could reach $3 billion
within the next two to
three years.

Razeev H Chowdhury,
senior vice-president of
the DCCI, pointed out
that both countries have
a large pool of young and
innovative individuals,
particularly in the IT sector.

To harness this potential,
he wurged Pakistani IT
entrepreneurs (o invest in
Bangladesh’s hi-tech parks.

REUTERS

growth in Bangladesh,” Naser added.

Morshed obtained his master’s degree in law
from the University of Dhaka and also holds an
Islamic Finance Level-3 qualification from the
Chartered Institute of Securities & Investment.

Dollar near
2-year high

The dollar hovered near its highest level in more
than two years on Tuesday as traders scaled back
bets on US rate cuts in 2025 after strong economic
data, while investor concerns about Britain’s fiscal
health kept frail sterling in the spotlight.

With President-elect Donald Trump set to step
back into the White House next week, the focus
has been on his policies which analysts expect will
boost growth but add to price pressures.

The threat of tariffs along with the Federal
Reserve’s stated measured approach to rate cuts this
year has lifted Treasury yields and the dollar, putting
the euro, pound, yen and yuan under pressure.

However, on Tuesday the market focus returned
to the chance that US tariffs may be raised
gradually, after a media report suggesting the US
could take a measured approach.

“The nomination hearing of Scott Bessent for US
Treasury Secretary on Thursday will be interesting,
especially if he makes any comments about the
dollar and other currencies, potential tariffs, a
shadow Fed, and the US fiscal outlook etc,” said
Paul Mackel, global head of forex research at HSBC.

China’s growth seen slowing

FROM PAGE B4

The government is due to
release fourth-quarter and
full-year GDP data, along
with December activity data,
on Friday.

China’s economy has
struggled for traction since
a post-pandemic rebound
quickly fizzled out, with a

protracted property crisis,
weak demand and high
local government debt levels
weighing heavily on activity,
souring both business and
consumer confidence.
Policymakers have
unveiled a blitz of stimulus
measures since September,
including cuts in interest

rates and banks’ reserve
requirements ratios (RRR)
and a 10 trillion yuan
($1.36 trillion) municipal
debt package. They have
also expanded a trade-
in scheme for consumer
goods such as appliances
and autos, helping to revive
retail sales.
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