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Leading Chinese electric car maker BYD’s vehicle
sales surged in 2024, the company said in a
statement, as the firm grows its overseas presence.

The EV and battery giant is the most prominent
of Chinese automotive firms expanding abroad --
plans that are increasingly threatened by thorny
trade disputes between Beijing and the West.

BYD sold 4,272,145 vehicles last year, up 41.3
percent from 2023’s 3,024,417 units, the company
said Wednesday.

In December alone, BYD sold 57,154 vehicles
outside of China -- a 58.3 percent jump from the
same period in 2023 .

But BYD still sold almost 90 percent of its
cars in its home market in December 2024. The
majority of the company’s 2024 sales were for
plug-in hybrid models -- 58 percent of total units
sold.

BYD -- which adopts the English slogan “Build
Your Dreams” -- is the biggest EV manufacturer in
China, the world’s largest automotive market.

The company’s quarterly revenue surpassed
global rival Tesla’s for the first time during the
third quarter last year.

The initial rapid sales growth of BYD and its
industry peers in their home market was facilitated
in part by generous subsidies from Beijing.

The European Union has said that extensive
state support has led to unfair competition, with
an investigation by the bloc finding that Beijing’s
subsidies were undercutting local competitors.

The FU announced in October that it would
levy extra tariffs of up to 35.3 percent on Chinese
EVs, prompting Beijing to say it would “take all
necessary measures” to protect firms’ interests.

Earlier in 2024, the United States and Canada
raised customs duties on Chinese EVs to 100
percent. BYD’s figures come after global EV sales hit
arecord 1.8 million units in November, according to
industry research company Rho Motion.

“This quarter has picked up significantly for EV

Mohammed Humayun Kabir, a
council member and ex-president
of the Institute of Chartered
Accountants of Bangladesh, has
been appointed as the vice president
of the South Asian Federation of
Accountants (SAFA) for the year 2025.

Ashfaq Yousuf Tola, ex-president
of the Institute of Chartered
Accountants of Pakistan, was
appointed as the president of SAFA
for the same year.

Kabir shall be appointed as the
president of SAFA automatically for
the year 2026, according to a press
release.

Kabir has a professional experience
of over 43 years. Apart from his roles
at chartered accountant firms and
financial institutions, he has been
involved with the National Board
of Revenue (NBR) as a facilitator of
alternate dispute resolution (ADR)
since March 2012.

Futoshi Kono, director (administration) of Ship International Hospital, and Md Rashed Akter, head of retail distribution division and
chief bancassurance officer of Midland Bank, pose for photographs after signing a memorandum of understanding at the latter’s

head office in the capital’s Gulshan-2 recently. PHOTO: MIDLAND BANK

STAR BUSINESS DESK of the hospital, penned the MoU at
the bank’s head office in the capital’s
Gulshan-2 recently, the bank said in a
press release.

Under this agreement, all the bank’s
debit, credit and prepaid cardholders will
enjoy 100 percent discount on hospital
registration, along with an identical 15
percent discount on doctor consultation,
and on all category beds, including cabin,
intensive care unit, cardiac care unit,

high dependency unit, neonatal intensive
care unit.

The cardholders will also enjoy a 15
percent discount on laboratory, radiology
and imaging tests.

Md Abed-Ur-Rahman, head of cards
of the bank, and Sazal Ahmed, merchant
relationship officer, and Md Touhidul
Islam, deputy manager for business
development of the hospital, were also
present.

Midland Bank PLC signed a memorandum
of understanding (MoU) with Ship
International Hospital Limited, a private
hospital located at Dhour, Turag in the
capital’s Uttara.

Md Rashed Akter, head of retail
distribution division and chief
bancassurance officer of the bank, and
Futoshi Kono, director (administration)
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MA Kashem, chairman of the bank, inaugurated the
conference as the chief guest, said a press release.

In his speech, Kashem said, “Agents are vital business
partners of Southeast Bank. Along with bringing
banking services to remote areas, agent banking outlets
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the business targets for 2025. Southeast Bank’s agent
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services to remote areas of the country, focusing on

MA Kashem, chairman of Southeast Bank, poses for group photographs with participants of the “Annual Agent farmers, small entrepreneurs, and school banking, while Egg (4pcs) Tk45-Tk 50 306 9.20 4
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Banking Conference 2025” at the bank’s head office in the capital’s Gulshan yesterday.  rroto: souTHEAST BANK maintaining its commitment to financial inclusion.
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