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Are rising
exports,
remittance
the cure?

SOHEL PARVEZ

December has  brought
some good news!
Remittance hit a record

high, taking the total for
the 2024 calendar year
to $26.87 billion. Exports
surged oo, pushing the
final annual figure to $50
billion.

These two numbers of
exports and remittances,

the major pillars of
Bangladesh’s  struggling
economy, provide some

respite for the time being,
alleviating pressure on
the country’s external
accounts to some extent.

This may also help
contain volatility in
the forex market, a key
source of instability in the
economy amidst a surge in
imports after the relaxation
of  Covid restrictions
and Russia’s invasion of
Ukraine in early 2022.

The question now
is would the gain in
exports and buoyancy in
remittances break the cycle
of sluggishness plaguing
the economy?

The developments
may help contain
volatility in the
forex market,

a key source of
instability in the
economy amidst a
surge in imports

Will this renewed
vitality prevail and give
a new lease of life to the
hundreds of export and
domestic market-oriented
factories surrounding the
capital Dhaka, port city
Chattogram and other
parts of the country?

When it comes to
identifying the acceleration
pedal in export growth,
much of the answer lies
on ensuring law and order
and political stability, as
the spike in shipments
shows buyers’ reliance on
the country’s capacity and
competitiveness.

It will also depend
largely on import
payments, said Khondaker
Golam Moazzem, research
director of the Centre for
Policy Dialogue (CPD).

“Definitely, increased
inflow of remittance and
export will contribute to
import payments. But
overall flow is still not
enough, which is why we
see the devaluation of the
taka against the dollar,” he

said.
READ MORE ON B3

Exports hit $50b

in 2024
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STAR BUSINESS REPORT
Bangladesh’s exports hit $50 billion in
2024, buoyed by a sharp December spike,
providing the much-anticipated breather
for an economy facing multiple headwinds,
including external account pressures.
Exports grew 8.3 percent year-on-year
in the past year, according to data from the
Export Promotion Bureau (EPB) released
yesterday -- just a day after cheering record
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million in July-December, while non-leather
footwear exports surged 39.10 percent to
$273.89 million.

Frozen and live fish exports grew 13.01
percent to $245.71 million and agricultural
product shipments increased 9.31 percent to
$595.51 million, data showed.

Plastic goods shipments went up 29.72
percent to $157.94 million in July-December.

However, some traditional export items,
such as jute and jute goods, saw a decline

Non-leather footwear
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mid-2025,” he added.

Shams Mahmud, managing director of
Shasha Denims Ltd, another big exporter, said
that overall garment exports have increased,
driven by large factories with strong financial
positions and reliable energy supplies.

“However, SMEs (small and

enterprises) are struggling. So, the export
growth doesn’t necessarily indicate strong
performance across the industry.
factories are not doing well, and this could
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ADB attaches
20 conditions to
another S600m
budget support

REJAUL KARIM BYRON and AM JAHID

Investment

The Asian Development Bank (ADB) has outlined
20 conditions for Bangladesh to access $600
million in the second tranche of a loan for the
implementation of its “Strengthening Economic
Management and Governance Program”.

This is in tune with the disbursement of the
first tranche of $600 million last month, following
the fulfilment of other preconditions.

Bangladesh must meet the new conditions
between December 2024 and March 2026 to

Japan International Cooperation Agency, and
the Organization of the Petroleum Exporting
Countries are expected to contribute $350 million
under the same programme, according to the ADB

The conditions centre on reforms in tax
administration, state-owned enterprises (SOEs),
foreign investment, public-private partnerships,
and  Bangladesh

Development

The conditions centre on reforms
in tax administration, state-
owned enterprises, foreign
investment, public-private
partnerships, and Bida

Particular emphasis is placed on modernising
the National Board of Revenue (NBR) to enhance
efliciency and tax compliance.

Among the key requirements, the NBR’sincome
tax and VAT wings must jointly run audits on at
least 15 high-risk and high revenue generating

They must also run audits on at least 20 percent
of income tax and VAT returns that are submitted
using an automated compliance risk management

Additionally, the NBR must expand the effective
tax net and implement a comprehensive taxpayer
outreach and support strategy.

The taxregulatorisalso tasked with establishing

high remittances of $26.9 billion in 2024.

Of the total $50 billion, exporters
earned $4.62 billion in December
alone, an 18 percent increase compared
to the same month in the previous year.

The growth is largely attributed
to the strong performance of the
readymade garment (RMG) industry --
thebackbone of the country’s economy.

December’s export receipts were the
highest since March 2024, when the
country earned over $5 billion.

In the first six months of the current
fiscal year 2024-25, exports rose by
12.84 percent to $24.53 billion.

During the July-December period,
garment shipments, the top export

in merchandise shipment during the July-
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cause problems in the long run,” he said.

a “Risk Management and Tax Intelligence Wing”
and developing an integrated database and

Faruque Hassan, a former
president of the Bangladesh Garment analytics platform
Manufacturers and Exporters This ‘will facilitate the
Association (BGMEA), termed the digi A .
igital transformation

rebound in exports as a very positive
sign.

According to Hassan, thereis a bright
outlook for Bangladeshi businesses in
the near future asinflationary pressures
in major Western markets like Furope
and the US have started to ease.

Bangladesh’s garment exports are
poised for growth in the near future due
to increased exports to new markets
and higher exports of value-added
garment items such as suits, lingerie,

initiative

“whole of NBR”
aimed at

improving transparency and efliciency of the tax

administration.

READ MORE ON B2
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carner, increased by 13.28 percent to
$19.88 billion.

Of the total garment exports in July-
December, $10.83 billion came from knitwear

exports — a 13.01 percent year-over-year
increase.
Exports from the woven segment

contributed $9.05 billion -- up 13.60 percent
year-over-year.

Leather and leather goods exports grew
10.44 percent to $577.29 million in the last six
months. Cotton and cotton product exports
increased 16.32 percent to $319.06 million.

According to EPB data, home textile
exports increased 7.85 percent to $410.81

December period. Jute and jute goods exports
fell 8.1 percent to $417.39 million.

“As you've seen, our textile and apparel
sectors are enjoying positive growth despite
political and financial challenges,” said
David Hasanat, chairman of apparel exporter
Viyellatex Group.

Hasanat, also the president of Bangladesh
Independent Power Producers’ Association,
said, “Our remittance flows are increasing
significantly and I believe they will continue
to grow in the coming year.”

“If . we can ensure political stability,
businesses will see great momentum from

LC margin for
car Imports
lowered as
reserves improve

STAR BUSINESS REPORT

The Bangladesh Bank (BB) has lowered
the cash margin for opening letters
of credit (LCs) to import cars as the
country’s foreign exchange inflow and
dollar stocks show improvement.

Now, banks will be able to import fully
electric and hybrid cars, which generally
pollute less than conventional vehicles,
by keeping an L.C margin based on the
bank-client relationship.

However, the commercial lenders
will have to maintain a 50 percent cash
margin to import other autos like sedans,
sport utility vehicles (SUVs), and multi-
purpose vehicles (MPVs), according to a
central bank circular issued on Thursday.

The new rules will take effect from
February 1 of this year.

In the face of fast-depleting reserves,
banks were instructed in July 2022 to
maintain a 100 percent cash margin for
importing all types of motorcars.

In yesterday’s circular, the central
bank said that the wuse of fully
electric and hybrid vehicles is being
prioritised  worldwide,  considering
their fuel efficiency and environmental
friendliness. READ MORE ON B3

and jackets, Hassan further said.
Besides, the unit price of Bangladeshi
garments has increased over the past few years.
The former BGMEA chief said the growth,
achieved even amid repeated flooding, labour
unrest, inflationary pressures and nationwide
movements, shows the strong confidence that
international clothing retailers and brands

have in Bangladesh.

The leather industry has also experienced
significant growth, with exports increasing
by over 30 percent in the first half of the
year, according to Nasir Khan, chairman and
managing director of Jennys Shoes.

READ MORE ON B3
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Thailand sees growing influx
ol patients from Bangladesh

JAGARAN CHAKMA

Bangladeshi patients searching for
better healthcare than that available
at home are increasingly travelling
to Thailand instead of India as the
neighbouring country is limiting visa
issuances for Bangladeshi nationals.

Besides, the compassionate
attitudes shown by hospital staff in
Thailand coupled with its easy e-visa
application process are propelling the
influx of patients from Bangladesh to
the east Asian nation.

A study on the “healthcare quality
of Bangladesh and outbound medical
travel to Thailand” showed that local
patients have a positive perception
about medical services in Thailand,
making it a preferred choice for
seeking treatment.

The study was conducted by
Muhammad Mahboob Ali, a professor
of economics at the University of
Dhaka, and Dr Anita Medhekar,
a senior lecturer in economics at
Central Queensland University in
Australia.

They said the main driver behind
peoples’ preference towards Thailand
for medical tourism is their belief

STATISTICALLY
SPEAKING

Thailand sees 40%
YoY surge in medical
visa applications fro~
Bangladeshis = »

India'srecent ‘ Thailand’s
medicalvisa relaxed visa
restrictions EE{:} policies
Betterservice ot DedicatedThai
&careatThai ‘ services for
hospitals Bangladeshis

that the country offers comparatively
higher quality treatment facilities.
According to agencies that
facilitate visas as well as those that
arrange appointments at foreign
hospitals, the number of Bangladeshis
seeking medical visas for Thailand
increased by roughly 40 percent over

Treatment costs in

g Thailandhigherthanin
($ Bangladesh

TOP DESTINATIONS

SamitivejSukhumvitHospital,
BumrungradinternationalHospital,
and Bangkok Hospital

the past two-three months.

For 42-year-old Sabina Akter, who
is battling kidney disease, hope was
momentarily extinguished when
her visa to India was denied. Yet, her
determination to seek life-saving care
led her to an alternative destination
in Bangkok.

And although treatment costs in
the country were a little higher than
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STAR BUSINESS REPORT
i Akter said she was fully supported The Bangladesh Bank (BB)
.."')ig-— by Thai Medicure, an authorised yesterday asked banks to
: referral partner for some of the top keep a maximum of Tk 1
hospitals of Thailand, in obtaining as a spread between the
a visa and scheduling a doctor’s buying and selling rates of
consultation. the US dollar.
Akter informed that she had This  directive ~ was
travelled to Bangkok, the capital of issued as some commercial
Thailand, to receive treatment advice lenders charged higher
HOWEVER from a kidney disease specialist at rates when sclling the
Samitivej Sukhumvit Hospital. greenback, taking

advantage of the local forex
market volatility.

that of even the best private hospitals The BB said that
in Bangladesh, Akter noted that the unusual spreads between
stafl’s diligence and quality of care buying and selling
provided are worth it. foreign currency result in

discriminatory ~ currency

As such, patients like Akter are
discovering that medical facilities like
Samitivej Sukhumvit Hospital and
Bumrungrad International Hospital
in Bangkok offer not only advanced
treatment, but also compassion and
efliciency.

The same was echoed by one
Labiba, whose relative had recently
travelled to Bangkok for medical care
after failing to obtain a visa for India.

Based on their experience, Labiba
said that although treatment costs in

READ MORE ON B3

arrangements and multiple
currency practices.

It said that each bank
must apply a uniform
spot rate irrespective of
the transaction size for all
buying transactions on a
business day.

“Similarly, a wuniform
spot rate shall also be
maintained for all selling
transactions on a business
day,” it added.

READ MORE ON B3
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Lovello declares 20% dividends

STAR BUSINESS DESK
Taufika Foods and Lovello Ice-Cream PLC,
a listed food and allied sector company,
has announced 20 percent dividends,
including a 10 percent cash dividend, for
the financial year 2023-2024.

The announcement came at the
company’s 13th annual general meeting
(AGM), which was held virtually recently,
the company said in a press release.

Shamima Nargis Haque, chairman of
the company, presided over the meeting.

At the meeting, Md Ekramul Haque,
managing director of the company,

presented the meeting’s report and
informed the shareholders about the
company’s important issues and future
plans.

Haque expressed hope that the
company’s success and progress will
continue in the coming days.

Among others, Muhsinina Taufika
Ekram and Muhsinina Sharika Ekram,
directors of the company, Ruhul Ameen,
independent director, Md Moheuddin
Sarder, company secretary, Mustaque
Ahmed, chief finance officer, and Md
Mahfuzur Rahman, head of internal audit
and compliance, joined the AGM.

Tareq Refat Ullah Khan, acting managing director and GEO of BRAG Bank, inaugurates
a dedicated client service unit at the bank’s head office in the capital’s Gulshan on
Wednesday.

PHOTO: BRAC BANK

Al-Arafah Islami Bank opens
‘retail business hub’ in Ctg

STAR BUSINESS DESK
Al-Arafah Islami Bank (AIB) PLC has
opened a “retail business hub” at
Jamalkhan branch in Chattogram to
provide retail banking services to its
clients.

Farman R Chowdhury, managing
director and CEO of the bank, inaugurated
the business hub as the chief guest in the

port city yesterday, the bank said in a
press release. Retail clients will get various
banking facilities, including home, car
and personal investments, from the
business hub.

Mohammad Azam, zonal head for
Chattogram of the bank, presided over the
event, where Mohammad Fazlur Rahman
Chowdhury, deputy managing director of
the bank, was present as the special guest.

JTOR— | ﬂl ' |

Shamima Nargis Haque, chairman of Taufika Foods and Lovello Ice-Cream, presides
over the company’s 13th annual general meeting, which was held virtually recently.
The meeting announced 20 percent dividends, including a 10 percent cash dividend,
for financial year 2023-24. PHOTO: TAUFIKA FOODS & LOVELLO ICE-CREAM

BRAC Bank opens client service
unit for international trade

Subrata Ranjan

Das becomes
DMD of ACI
Motors

STAR BUSINESS DESK
Subrata Ranjan Das has been appointed as the
deputy managing director (DMD) of ACI Motors,
a subsidiary of local business conglomerate ACI
Limited.

Prior to this new role, he was serving ACI Motors

as the executive director, said a press release.
In 1999, Ranjan Das joined ACI Crop Care, a
subsidiary of ACI Limited, and in
- 2007, he joined ACI Motors --
the largest business wing of

STAR BUSINESS DESK

BRAC Bank has opened a dedicated
client service unit in a bid to facilitate
international trade for its corporate and
institutional customers.

Tareq Refat Ullah Khan, acting
managing director and CEO of the bank,
inaugurated the service unit at the bank’s

Commenting on the launch of the
service unit, Khan said, “Our prime
objective of establishing the dedicated
unit is to enhance customer experience,
improve efficiency, and reduce
turnaround time of trade operations.”

“This serves as a stepping stone as
BRAC Bank has set a strategy to become
the most preferred transactional banking

ACI Limited.

ACI Motors currently
represents globally
renowned brands such
as Yamaha Motorcycles,
Sonalika Tractors, Foton,
and Yanmar.

Under his leadership,

partner for corporate and institutional
conglomerates,” he added.

head office in the capital’s Gulshan on
Wednesday, said a press release.
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Farman R Chowdhury, managing director and CEO of Al-Arafah Islami Bank,
inaugurates a “Retail Business Hub” at the bank’s Jamalkhan branch in
Chattogram yesterday.

PHOTO: AL-ARAFAH ISLAMI BANK
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ACI Motors secured

investment from Dutch
entrepreneurial - development

bank FMO, and more recently,
received approximately $23  million

in funding from Mitsui, a renowned Japanese
investment company.

He began his professional career at BRAC,
the largest non-government development
organisation in the world, in 1997.

With nearly 26 years of professional experience,
Subrata Ranjan Das has excelled in various key
positions within ACI, demonstrating exceptional
professionalism and expertise.

He isregarded as one of the leading agricultural
engineers and agronomists in the country.

Ranjan Das graduated in agricultural
engineering from the Bangladesh Agricultural
University in 1993.
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Bangladesh Power Development Board (BPDB)
Office of the Executive Engineer
Sales and Distribution Division
Kalurghat, Kalurghat I/A. Chattogram
www.bpdb._gov.bd

Reference Mo. 27.11.1500.731.5.1 25-355

Date: 01.01.2025

Re-e-Tender Notice

procurement of following works:

e-Tenders are invited in the National ¢-GP System Portal (hitp//www.g

zov.hd) for the

St Tender 1D, Description of works Publication l'ender l'ender
No Reference date and document closing and
No., Tender/ time last selling/ opening
Proposal downloading date and
Package No. date and time
lime
1 1035627, Emerpgency  repairing  and 02-Jan- 15-Jan- 16-Jan-
27.11.1500.7 | maintenance works along with 2025 2025 2025
31.1.524- oil testing, ol centrifuging, 12:00 15:00 14:00
318 changing of silica gel, repairing
Date: of cooling fans, maintenance of
19/12/2024, self-protection parts ete. of 5
2024-25 Nos. of power transformer in
SM- BFIDC and Kalurghat 33/11 kV
33/11kV-1.2 | sub-stations combined under
Sales & Distribution Division,
Kalurghat, BPDB, Chattogram,

(helpdesk({(@eprocure pov.bd).
(01 7666T5044),

TSGR L @B 2 )oy/od/2e

GD-39

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/
hard copies will be accepted. To submit e-Tender, registration in the National e-GP System Portal
(hitp://www . eprocure.gov.bd) 1s required. The fees for downloading the e-Tender documents from the
National e-GP System Portal have to be deposited online through any registered bank branches. Further
information and guidelines are available in the National e-GP System Portal and from e-GP help desk
For more details please contract to the PE's support Desk

Sd/-
Md. Mayen Uddin
Executive Engineer
ID No. 1-194]
Sales and Distribution Division Kalurghat,
BPDB, Chattogram

Government of the Peoples Republic of Bangladesh
Office of the Executive Engineer, RHD
Road Division, Narail.

2025,

Maintenance of Lohagara-N'hata-Kalishankerpur
-Mohammadpur Road (Z-7506) by Protective
work (Bullah Palisiding), Earth Work with Other
Necessary Works at different Chainage under
Road Division, Narail during the year 2024-

www.rhd.gov.bd
Reference: 35.01.6500.450.07.003.25-14/3(32) Date: 02/01/2025
e-Tender Notice
e-Tender is invited in the National e-GP System Portal(http://www.eprocure.gov.bd) for the procurement of :
Tender Tender Package No and Description Last selling Date and | Closing & Opening
ID Time Date and Time
1058182 | e-GP/EE/NRD/Rev./03/2024-2025 19-Jan-2025 17:00 | 20-Jan-2025 12:00

offline/hard copies will be accepted.

required

desk (helpdeski@eprocure.gov.bd).

GD- 33

¢ This is an online Tender, where only e-Tender will be accepted in the National e-GP portal and no
¢ To submit e-Tender, registration in the National e-GP System Portal (hitp://www.eprocure.gov.bd) is
*  The fees for downloading the e-Tender Documents from the National e-GP system portal have to be

deposited online through any Member of Schedule Banks for e-GP.

+  Further information and guidelines are available in the National e-GP System Portal and from e-GP help

02 0, 202C
Md. Nazrul Islam

ID No. 602262
Executive Engineer, RHD
e-mail: eenararhd@gmail.com

ADB attaches 20 conditions to another S600m

FROM PAGE Bl By
As a part of this digital
shift, anonymised taxpayer

June 2027, the average Reforms
project time overrun is expected

to be reduced from 24 months to

targeting SOEs
another critical component of the
ADB’s conditions.

are Additionally, fiscal risk reports
of the 30 largest commercial SOEs,

along with an aggregate report on the

data, meaning that 18 months, while cost overruns are The Finance Division will issue an  top 50, will detail their performance,
from which identifying to be cut by 33 percent from the SOE Ownership Policy, mandating budgets, government support levels,
information  has  been current average of Tk 173.8 million that the 50 largest commercial and governance standards.

removed, must be made per project. SOEs implement Public Service To strengthen SOE management,
accessible to independent The ADB will also conduct a Obligations. a circular will be issued requiring all
researchers, including  diagnostic study on the public These SOEs must publish audited unlisted SOEs to ensure that at least
specialists from the ADB, investment management system financial statements within six 20 percent of their board members
development partners, to improve its transparency and months of the end of the respective are independent, and 25 percent are
civil society, and verified effectiveness. fiscal year. female by October 2026.

research organisations.

The ADB highlighted

the need to modernise the
VAT system by increasing
the number of goods
and services on which a
uniform 15 percent VAT is
currently imposed.

It also called to make
it mandatory for entities
which pay large amounts of
tax to adopt e-invoicing and
implement a consistent set
of criteria for mandatory

BT 53w (84 == >, FIACTN IGF, GIF1-d35¢
STHIAILE: www.berc.org.bd

inclusion of taxpayers in
the NBR’s large taxpayers
unit which deal with VAT
and income tax.

In support of
initiatives, the

H2-3b.05,0000,053,.59.003.38,048

these
ADB
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NBR
ICT

will  assist  the
in conducting
diagnostics, creating
an integrated taxpayer
database, and developing a
data-sharing ecosystem.

If these measures are
implemented, income tax
return submissions are
expected to increase by 30
percent from the 4,301,725
filed in fiscal year 2023-24.
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percent from the 526,427
recorded in FY2024, while
online VAT submissions are
forecasted to increase by 25
percent from the 250,795
received in the same year.

Beyond tax reforms,
the Finance Division of 31
the Ministry of Finance
is tasked with enacting
a comprehensive  non- =
tax revenue (NTR) policy
that integrates climate
change considerations 81
and establishes an NTR
database management
system.

Moreover, the Planning
Division of Bangladesh @i
Planning Commission will
have to spearhead a Public
Investment Management
Reform Program (2024- |
2028).

This includes forming
a National Coordination 91
Committee to  oversee
public investment
management reforms and
introducing a digital multi-
year public investment
programme across at least
10 of 15 economic sectors.

To enhance project
efficiency, the Planning
Division will update its
guidelines for preparing,
approving, and revising
public investment projects.
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Keya to shut four
factories

OUR CORRESPONDENT, Gazipur

Keya Group has announced that it would
close down four of its factories in the
Jarun area of Gazipur city on May 1, citing
market instability, inadequate production
and raw materials, and financial issues
with banks.

The four are of Keya Knit Composite,
Keya Spinning Mills, Keya Cotton Mills and
Keya Yarn Mills.

Confirming the closure, Mohammad
Mosa Mia, Keya Group’s administrative
manager, told The Daily Star yesterday that
the four factories would continue to run
till then and that around 4,000 workers
were currently employed there.

The announcement was made at
the factories on December 29, which
prompted the workers to block the Dhaka-
Tangail highway near the Konabari flyover
over a 10-point demand, including for

November’s salary arrears.

This caused traflic over several
kilometres to come to a standstill. Later,
the factory owners accepted the demands
following negotiations aided by law
enforcement agencies.

The group then issued a notice on
December 31 stating that all dues of
workers, officials, and employees will
be paid within 30 working days of the
shuttering of the factories as per the
labour act.

The dues will be cleared in phases, Sabina
Yasmin, manager of Keya Group’s human
resources department, told the media.

The factory of Keya Cosmetics, a
listed company, will remain operational,
Shawkat Mia, its administrative manager,
told this newspaper.

Keya Cosmetics has not provided any
dividend since 2020 and has not published
financial reports of the last couple of years.

NBR’s national single
window launched to
simplily trade

STAR BUSINESS REPORT

The National Board of Revenue (NBR)
yesterday partly launched the much-
awaited National Single Window (NSW),
a simplified platform for global trade
aimed at easing business processes by
reducing procedural time.

Environment, Forest, and Climate
Change Adviser Syeda Rizwana Hasan
and Chiel Adviser’s Special Envoy on
International Affairs Lutfey Siddiqi
jointly inaugurated the platform at an
event held at the Radisson Blu Water
Garden Hotel in Dhaka.

The single-entry point will deliver
a user-friendly electronic system that
streamlines and automates procedures
for international trade-related
permits, licenses, certificates, and
customs declarations. Initially, the tax
administration brought seven out of 19
customs agencies under the system.

“The rest of the agencies will be
coordinated by February this year,” said
Jewel Ahmed, Project Director of the
NSW, while delivering a presentation

Sonali Bank’s operatin
prolit up 46% in 2024

STAR BUSINESS REPORT
State-run Sonali Bank attained a 46 percent
growth in operating profit in the just
concluded year, which Managing Director
Md Shawkat Ali attributed to a growth in
interest income.

At the end of 2024, the lender’s operating
profit stood at Tk 5,634 crore, up from Tk
3,846 crore a year earlier.

Net interest income of the bank increased
to Tk 1,425 crore at the end of last year, an
increase of Tk 949 crore from that in the
preceding year.

The bank disclosed the data through
a press conference at its Motijheel
headquarters in Dhaka yesterday.

In the press conference, the managing

director of Sonali Bank said deposits at the
bank had reached Tk 1,64,960 crore at the
end of last year, an increase of Tk 14,342
crore from that a year earlier.

The lender’s loan portfolio amounted to
Tk 99,180 crore, though the outstanding
figure saw a slight decrease due to
adjustments of loans availed by government
institutions. The bank’s advances to deposit
ratio now stands at 60 percent.

The managing director of the bank said
Sonali Bank recovered Tk 1,170 crore from
non-performing loans and Tk 59 crore from
classified loans in 2024.

“We are taking legal action as per the
central bank’s circular to recover loans
from major defaulters like Hallmark and TM
Brothers Group,” he said.

Replying to a question, Md Shawkat
Ali said a large portion of loans taken by
Beximco has become defaulted but those
taken by Shinepukur Ceramics were in a
good position.

“We have special plans for SMEs and
export growth,” he said, adding that the
bank would continue to promote its digital
banking services.

Officials of the bank said all types of
banking services of Sonali Bank were
readily available through the Sonali e-Wallet
app, iBanking and online Islamic banking
platforms.

Subhash Chandra Das, deputy managing
director of the bank, Igbal Hossain, chief
financial officer, and other high officials
were also present at the press conference.

Thailand sees growing influx of patients

L.C margin for

at the event. The NBR will offer services
related to 119  certifications and
permissions through the NSW.

The electronic gateway will allow
businesses to submit information related
to imports and exports to regulatory
authorities only once to clear their goods
from the ports.

“Once the platform is fully operational,
businesses will no longer need to visit the
offices in person (o obtain the necessary
documents.”

The project, initiated in 2017, aims to
streamline trade operations by ultimately
combining the activities of 19 agencies
related to customs under one system, he
said.

The seven integrated agencies are
the Department of Environment,
the Directorate General of Drug
Administration, the Export Promotion
Bureau, the Department of Explosives,
the Bangladesh National Authority for
Chemical Weapons Convention, the
Bangladesh Economic Zones Authority,
and the Bangladesh Export Processing
Zones Authority.

AN3ENd B ansne T FasArs
POWER GRID BANGLADESH PLC

[An Enterprise of Bangladesh Power Developmeni Board)

Ref No.: 27.21.0000.202.11.001.25.30

Grid Bhaban, Avenue-3, Jahurul Islam City, Aflabnagar, Badda, Dhaka-1212

Www. powergrid.gov.bd
Date; 02/01/2025

JOB OPPORTUNITY

Power Grid Bangladesh PLC (Power Grid) entrusted with the responsibility of operation,
maintenance and development of national power grid, invites applications from Bangladeshi
citizens for appointment against the post of General Manager (Personnel & Administration).

Salary & allowances
(per month)

Qualification & Experience

Basic Pay TK. 1,20,000/- and
House rent allowance: 60% of
basic. Income tax-payable by
the employee.

@ At

Administration/HRM/ManagementMBA(HRM)
from any university recognized by Govt. & UGC.

(b) No third Division/Class or equivalent at any stage of the
academic career shall be acceptable. Candidates passed
in the grading system must possess at least a CGPA 3.5
on a scale of 5.0 and a CGPA 2.5 on a scale of 4.0 and
passed in the conventional system (class/division) must
possess al least 2nd class/division.
(c) At least five years' experience in senior position in the
relevant field (Manager or equivalent or higher position)
(d) At least 15 years of work experience in the relevant field
of which at least 4 years in generation/ transmission/
distribution utilities.

(e) Must demonstrate strong participatory leadership ability.

(f) Able to demonstrate knowledge in TQM, Corporate
Governance, Labor Laws, Strategic Human Resource
Management etc. will get preference.

(g) Must have strong communication skill in Bengali &
English (written & spoken) including working experience
using computer.

Public
subject

least Master Degree in

Terms & Conditions:

For the above position the basic salary, house rent, medical reimbursement, full time transport
and other allowances will be provided as per Power Grid Pay Scale-2016. In addition to the above
facilities, company provides two festival bonuses and Bengali new year allowance (20% of basic
salary) in a year, contributory provident fund, group insurance, leave encashment, annual
increment, gratuity etc. as per service rule of Power Grid Bangladesh PLC

1. To apply for the position of General Manager (Personnel & Administration), the maximum age
limit will be 57(Fifty-Seven) years. Age would be calculated as on 02.01.2025.

2. Applications accompanying Curriculum Vitae (CV), three passport size photographs, attested
photocopies of all educational and experience certificates, NID, citizenship certificate and pay
order Tk. 200/- (Two Hundred only) in favor of Power Grid Bangladesh PLC should be reached
to the Executive Director (HRM) at the above address on or before 30.01.2025.

3. Candidates employed in Govt./Semi Govt/Autonomous organizations or any government
owned organizations have to apply through proper channel.

4. The appointment will be made as permanent post on contractual basis initially for a maximum
period of five years where maximum age limit will be 60 years.

5. The service contract will be renewable up to the age of 60 years subject to the satisfactory
performance as per service rule of Power Grid.

6. The authority of Power Grid reserves the right to cancel or amend the circulation and no
explanation for such action will be provided to the applicant.

7. If any fake declaration/information is found at any level of recruitment and selection process the
authority has reserves the right to cancel the candidature of the applicant.

Deputy General Manager (HRM), Power Grid

FROM PAGE Bl

Thailand are marginally
higher than in Bangladesh,
it is still a better option
for Bangladeshi patients
secking better care.

“Since September,
about 30 percent more
patients have wished

to travel to Thailand for
medical treatment,” said
Nazneen Akter Sristy, a
senior executive at Thai
Medicure’s office in Dhaka.

Prior to August, they
could process 20 patients’
medical visas on average
each month. But since
October, that number has
grown (o approximately 25
to 30 per month, she added.

Sristy noted that in
essence, critical patients in
the country are primarily
traveling to Thailand if they
are otherwise unable to
obtain an Indian visa.

She speculated that
the Thai government may
have realised this and made
the visa process easier for
Bangladeshi tourists and

Are rising

FROM PAGE Bl
The taka came under
pressure over the last

two weeks on remaining
stable for several months
following the introduction
of the crawling peg, which
allows a currency with
a fixed exchange rate to
fluctuate within a band of
rates.

Against this backdrop,
Bangladesh Bank (BB)
hiked the crawling peg rate
to Tk 119 per US dollar early
this week from Tk 117.

Consequently, the taka
weakened further in the
inter-bank and customer
transactions in  Dhaka
yesterday to Tk 122 per US
dollar, losing 1.66 percent
from Tk 120 a greenback a
day before.

Taking the latest
development into account,
the taka has been devalued
by 10.9 percent over the past
year, according to the BB.

Now the flow of foreign
funds needs to be closely
observed, said Moazzem.

So far, disbursement of
foreign loans has been slow,

patients by introducing the
e-visas.

Sristy also said those
seeking visas for Thailand
can now receive them
through email within 10
days of their application.

“The embassy of
Thailand in Dhaka does
not typically deny visa
applications unless the

applicant does not provide
valid documents or have
enough money in their
bank account,” she added.

Istiak Ahmed Emon,
execultive (patient relations)
at  Thai Medi Xpress,
the local partner for
Bumrungrad International
Hospital in Thailand, said
the patient flow increased
slightly over the past three-
four months.

However, he declined to
inform anything about the
potential numbers.

Emon said he
assumes that the flow of
Bangladeshi patients (o
Thailand resulted from the
announcement of India’s

exports

although the World Bank
has given some assurance,
while International
Monetary Fund is expected
to release another tranche
of loans, he said.

“But we have payment

backlogs, including
payments  to  foreign
companies. Profit

repatriation by firms here
has been slow t00,” he said.

“If we factor in all this,
we need a higher inflow,
and we are yet to arrive at a
time to relax restrictions on
imports. Exports have to
grow at a higher pace along
with remittance to improve
the overall external
payment situation,” said
Moazzem.

The discouragement
caused overall imports to
fall 10.6 percent year-on-
year in fiscal year 2023-24.

During the July-October
period, imports  grew
slightly by one percent,
amidst a decrease in the
arrival of capital machinery
and intermediate goods,
indicating a slump in fresh
investment.

Exports hit $50b

FROM PAGE Bl
Exporters thanked the
timely shipment of winter
goods, especially in
preparation for Christmas,
for the growth.

Khan said exporters

received bulk orders for
winter leather footwear,
which played a key role
in driving the industry’s
seasonal growth.

“This growth mainly
comes from FEurope and
Japan, where demand for
quality leather products
peaks during the winter
season,” he added.

Businesses hope that
2025 will bring stability
as normalcy begins to be
restored in  businesses
after  turbulent  times
both domestically and
internationally.

Local businesses have
been severely affected
by various internal and
external issues over the
past few years.

For them, just-past 2024
was a challenging year as
firms now hope to avoid a
recurrence of the adverse
incidents that affected
their trade.

Max dollar spread

FROM PAGE Bl

The BB’s directive came
a couple of days after it
increased the mid-rate of the
crawling peg to Tk 119 from
Tk 117 per greenback, seven
months after introducing
the system to make the
exchange rate more market-
based and to bring stability
to the forex market.

A crawling peg is a system
of exchange rate adjustments
in which a currency with
a fixed exchange rate is
allowed to fluctuate within a
band of rates.

Yesterday, USD  was
traded at Tk 122, gaining
1.66 percent from Tk 120
a day earlier, according to
the BB.

The BB said banks must
display rates on digital
screens or display boards
visible to customers, as well
as prominently on the top
of their websites.

It also advised banks
to comply and warned
that non-compliance
would result in punitive
actions, including financial
penalties.

restrictions in issuing visas
for Bangladeshi people.

An official of
Bumrungrad International
Hospital said an average of
60 critical patients from
Bangladesh were admitted
to the facility each month
since last October while the
previous monthly average
was about 40 critical
patients.

“So, the arrival of
patients from Bangladesh
has increased by roughly 67
percent,” the official added.

The official said
Bangladeshi patients
usually prefer the

Bumrungrad and Bangkok
hospitals as they feel more
at ease at these facilities
thanks to the availability of
a dedicated help desk.
Abdul Kaium, operations
manager of  Bangkok
Hospital Bangladesh Office,
said it is true that the
pressure of visa processing
recently rose significantly
due to the growth in
medical visa seekers.

He said they previously car lmports
processed a maximum 10W€I'ed
of 20 visas for medical
purposes each month FROMPAGEBI1

while it has now reached
around 30 visas per month.

Kamrul Islam, general
manager of US Bangla
Airlines, said they realised
that the number of travellers
fromBangladesh to Thailand
has increased significantly
since December.

“For this reason, we have
added two extra flights per
week. Now, we operate nine
flights per week,” he said.

Meanwhile, credit card
spending by Bangladeshi
citizensin India plummeted
in recent months while it
is rising in Thailand and
Singapore, according to
data of the Bangladesh
Bank.

Industry people say this
trend is linked to India’s
limited visa issuance, which
has reduced the number
of Bangladeshi patients
and tourists visiting the
neighbouring country.

Such car models can play
a role in reducing carbon
emissions and improving
the air quality index
in  densely populated
Bangladesh, the BB added.

A senior central bank
official told The Daily
Star that the central bank
relaxed the restriction
on motorcar imports as
foreign exchange flows
are now trending upward
and the forex reserves are
improving.

He said that the import
restriction was imposed
on several luxury products
when the country’s foreign

exchange reserves were
declining rapidly.
In  September 2024,

the central bank lifted the
LC margin on all types of
imports, except for luxury
items.
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Prime Leaf
Processing to
invest $8.84m
in Bepza EZ

STAR BUSINESS REPORT
Prime Leaf Processing
Company Limited, a joint
venture between entities
from Singapore, the UAE,
and India, will invest
$8.84 million to establish
a  tobacco  processing
factory in the Bangladesh
Export Processing
Zones Authority (Bepza)
Economic Zone (EZ).

The company plans to
produce 36,000 tonnes
of cut rags and cut rolled
expanded stems annually,
creating employment
opportunities for 100.

Meng Li, chairman of
Prime [Leaf Processing
Company, and Md Ashraful
Kabir, member (investment
promotion) of  Bepza,
signed a lease agreement
at the Bepza Complex in
Dhaka yesterday, said a
press release.

Maj Gen Abul Kalam
Mohammad Ziaur Rahman,
executive  chairman  of
Bepza, expressed gratitude
to Prime ILeaf Processing
for selecting Bangladesh,
particularly Bepza FEZ, as
their investment destination.

Gold extends
oains from

2024

Gold prices rose on Thursday, extending gains
from 2024 as investors weighed potential shifts
in the US Federal Reserve’s interest rate outlook
in the face of President-elect Donald Trump’s
proposed tariffs and their likely impact on
inflation.

Spot gold rose 0.6 percent to $2,638 an ounce
by 0930 GMT, having gained 0.7 percent on the
last trading day of 2024. US gold futures edged
up by 0.4 percent to $2,651.

“In my opinion, political and economic risks,
non-dollar and yield-sensitive demand from de-
dollarising central banks and investors seeking
a hedge against fiscal instability, as well as sticky
inflation, will support another year of gains
for gold,” said Ole Hansen, head of commodity
strategy at Saxo Bank.

In 2024 the Fed’s rate-easing cycle, robust
central bank purchases and mounting
geopolitical tensions propelled bullion to
multiple record highs and a 27 percent annual
gain, its biggest since 2010.

“Over the next month the market will be
focusing on new year flows from asset allocators
and where they go, as well as Trump and more
details about his policies, some of which are
likely to end up being gold-friendly,” Hansen
said, adding that a gold price target of $3,000
an ounce looks likely.

Donald Trump will be sworn in as president
of the United States on Jan. 20. His proposed
tariffs and protectionist trade policies are
expected to be inflationary and could spark
trade wars, adding to gold’s allure as a safe-
haven asset.

With inflation above its 2 percent target,
traders expect the Fed to employ a cautious
approach to interest rate cuts in 2025.

Investors are also awaiting a slew of US
economic data next week to further gauge the
interest rate outlook for 2025.
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Launch operators said the demand for their services has fallen as people are reluctant to travel at such slow speeds, especially since Padma
Bridge significantly boosted road connectivity with southwestern regions.

PHOTO: TITU DAS

Launch operators
struggling to
stay atloat

SUSHANTA GHOSH

Seat bookings for passenger ships
that ply the inland waterways of
Bangladesh, including the Barishal to
Dhaka route, has decreased by at least
66 percent.

Industry people said rotating the
vessels, or launches, and changing
their routes were among other
measures implemented for reducing
their losses, but to no avail.

Now on the brink of financial
ruin, launch owners are considering
whether to cut losses by exiting the
business altogether.

Razin ul Kabir, who owns a
passenger ship named Suravi, said it
costs about Tk 1.8 lakh in fuel, labour
and other expenses for each trip to
Barishal from Dhaka.

But the current volume of seat
bookings barely covers half of this
amount, he added.

For these reasons, there have been
no new investments in the launch
business. Kabir also informed how
some launch owners that left the
business cut their vessels into pieces
for sale as scrap. Besides, some of
these owners that invested in other
businesses are seeing success.

“We launched a luxury bus service
called Suravi Paribahan on the Dhaka-
Barisal route. Already, 12 buses have
been added to its fleet,” he said.

Sources at the Launch Owners’
Association said demand for launch
services fell as people are reluctant

Indonesia’s B40
palm oil delay causes

REUTERS

to travel at the slow speeds they
offer, especially since Padma Bridge
significantly boosted road connectivity
with southwestern regions.

However, industry people believe
that launch services could survive if
the vessels are repurposed as luxury
waterway passenger transport services.

Sources at the Bangladesh Inland
Water Transport Authority said
around 16 launch services were plying
the Dhaka-Barishal route before the
opening of Padma Bridge.

Now on the brink of
financial ruin, launch
owners are considering
whether to cut losses
by exiting the business
altogether

Now though, there are just four
launch services on the route that
operate on a rotational basis to cut
costs, with each getting only one
round-trip each week.

“But amid the lack of sufficient

customers, launch  owners are
struggling to meet their operational
expenses,” said Abul  Hashem,

president of the Barisal Divisional
Noujan Sramik Federation.

He informed that aside from
launch owners, other people close to
the business, such as crewmen and
riverport workers, are also suffering in
this situation.

“ITwo-thirds of the launch workers

have already lost their jobs, with many
being unable to find new employment,”
Hashem said.

Launch owners said at least 50,000
people would travel by launch from
Dhaka to various districts in the
southwest, including Barisal, every day
before Padma Bridge was opened.

However, the passenger volume
has dropped by about two-thirds
since then, they added. A source at
the Launch Owners’ Association said
there are calls to sell idle launches
almost every month. Already, 10 to 12
launches have been sold as scrap.

Last week, the launch Adventure-1,
which is running on the Dhaka-Barisal
route, called for buyers on social
media, he added.

Saifur Rahman Pintu, a member of
the Launch Owners’ Association and
director of Sundarban Navigation,
said they are not able to even collect
enough money to cover fuel costs.

“We are defaulting on bank interest
payments. The launch business has
turned into a sick industry at this
point,” he added.

Barishal River Port Officer Abdur
Razzak said passenger movement
through Barishal River Port has
already fallen by around 66 percent.

Farlier, eight launches would
operate from Barisal River Port while
there are just two launches at present.

As such, earnings from ticket sales
at port counters have decreased to
about Tk 26,000 from roughly Tk
90,000 previously.

Standard

Ceramic reports
Tk 4cr loss in Q1

STAR BUSINESS REPORT

Standard Ceramic Industries recorded a loss in
the first quarter of the financial year 2024-25,
as continued operational expenses without any
revenue drove its earnings into negative territory.

During the July-September period of FY25,
the ceramics manufacturer posted a loss of
Tk 4.61 crore, reflecting a marginal 2 percent
improvement compared to the loss recorded in
the corresponding period last year.

Shares of the company declined 0.29 percent
to Tk 69.9 as of mid-day trading yesterday on the
Dhaka Stock Exchange (DSE).

The loss per share was Tk 7.14, slightly lower
than Tk 7.34 in the corresponding period of 2023,
according to a disclosure on the DSE website.

The company attributed the negative earnings
per share to the temporary closure of its factory
from January 26, 2024.

During the quarter, Standard Ceramic reported
no revenue while it had to spend for full salary
payments and other fixed costs, leading to a
deviation in its net asset value (NAV) per share, as
per the disclosure.

Additionally, its net operating cash flow per
share (NOCFPS) improved slightly, recording Tk
0.20 in the negative compared to Tk 8.16 in the
negative a year earlier.

Established in 1984, the company went into
commercial production in 1993 and its factory is
located near the Hazrat Shahjalal International
Airport in Dhaka.

It employs 600 workers and can produce
47,000 assorted tableware pieces daily, according
to its website.

HR Textile
posts Tk 8.24cr
loss in Q1

STAR BUSINESS REPORT
HR Textile Mills plunged into losses in the first
quarter of financial year 2024-25.

The garments manufacturer reported a Tk 8.24
crore loss in the July-September quarter.

Asaresult, the loss per share was Tk 2.82 for the
quarter, as compared to earnings per share of Tk
0.94 in the same period previous year, according
to a disclosure on the Dhaka Stock Exchange
(DSE) website.

Shares of HR Textiles declined 2.21 percent to
Tk 27.8 as of yesterday afternoon at the DSE.

The company’s net operating cash flow per
share deteriorated, recording Tk 2.72 in the
negative compared to Tk 2.83 a year earlier.

HR Textile, a subsidiary of Pride Group,
specialises  in  export-oriented  knitwear
manufacturing, catering to markets in Europe,
Canada, and Asia.

Pakistan’s annual
inflation slows to
4.1% in Dec

REUTERS, Karachi
Pakistan’s consumer inflation rate slowed to 4.1
percent year on year in December, the statistics
bureau said on Wednesday, the lowest in more
than 6-1/2 years.

The South Asian country is navigating a
challenging economic recovery path buttressed by
a $7billion facility from the International Monetary
Fund granted in September.

Consumer prices in December rose 0.1 percent
from the month before, according to the Pakistan
Bureau of Statistics.

Asia’s factories end 2024
weak footing

Oon

still weighing on the economy.”

market uncertainty

REUTERS, Jakarta

Indonesia has yet to implement a higher
mandatory blend of biodiesel planned
for Jan. 1 as industry participants await
technical details of the new regulation,
causing confusion among palm oil traders.

The government had pledged to
mandate a 40 percent mix of palm oil-
based fuel in biodiesel from Jan. 1, known
as B40, from a 35 percent blend currently
in force.

The benchmark palm oil contract for
March delivery on the Bursa Malaysia
Derivatives Exchange closed 2.5 percent
lower on Thursday at 4,336 ringgit
($968.72) a metric ton amid uncertainty
about B40 implementation, after rising
about 1.8 percent earlier in the day when
it tracked gains in Dalian vegetable oil.

The plan for higher biodiesel blend
by the world’s biggest palm oil producer
helped drive up Malaysia’s benchmark
palm oil contract nearly 20 percent in
2024 on expectations of lower palm oil
exports from rival producer Indonesia.

As of Thursday, Indonesian state
energy firm Pertamina, which operates the
country’s largest petrol station network,

and biodiesel producers group APROBI
said they were waiting for the relevant
official decrees before selling the fuel.

“Once the regulation has been issued,
there will be time to transition for the
sale. At the moment we have prepared
Plaju and Kasim refineries for processing
of B40,” Pertamina spokesperson Fadjar
Djoko Santoso said.

Industry participants
await technical details of
a new regulation, causing
confusion among palm

oil traders
Members of APROBI cannot draw
contracts for biodiesel distribution

without a decree from the government,
Secretary General Ernest Gunawan said.

Edi Wibowo, director of bioenergy at
the energy ministry, said on Thursday
that he was awaiting further instructions
for B40, without providing more details.

Other senior officials at the energy
ministry did not respond to queries about
B40 implementation. Palm oil industry
watchers had expected the rollout of the
policy to be gradual.

Asia’s [actory powerhouses ended
2024 on a soft note as expectations
for the New Year soured amid
growing trade risks from a second
Donald Trump presidency and
China’s fragile economic recovery.

A series of manufacturing
purchasing managers’ indexes for
December from across the region
published on Thursday showed
factory activity slowing in China
and South Korea although there
were some signs of a pickup in
Taiwan and Southeast Asia.

US President-elect Trump has
pledged to impose big tarifls on
imports from three major trading
partners - Mexico, Canada and
China - which are expected to in
turn affect other large exporting

nations and broader global
business activity.
The Caixin/S&P Global

manufacturing PMIfor Chinanudged
down to 50.5 in December from 51.5
the previous month, undershooting
analysts’ forecasts, indicating activity
grew only modestly.

That echoed an official survey
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Employees work on a production line at a toy factory in Lianyungang,
in eastern China’s Jiangsu province. The Caixin/S&P Global
manufacturing PMI for China nudged down to 50.5 in December from

51.5 the previous month.

released earlier this week, which
showed factory activity barely
growing.

Gabriel Ng, assistant economist
at Capital Economics, said Beijing’s
increased policy support in late
2024 provided a near-term boost
to growth, which is likely to be seen
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in other fourth quarter indicators.

“And this improvement should
carry over into early 2025, Ng
said. “But the boost probably won’t
last more than a few quarters, with
Trump likely to follow through on
his tariff threat before long and
persistent structural imbalances

Elsewhere in Asia, South Korea’s
PMI showed activity shrinking
in December and the decline in
output gathering pace, a stark
contrast to better-than-forecast
export growth figures released on
Wednesday.

South Korea’s central bank
governor said on Thursday the
pace of monetary policy easing
would need to be flexible this year
due to heightened political and
economic uncertainty.

In addition to global trade
uncertainty, South Korea is dealing
with the hit to business confidence
from a national political crisis after a
failed bid by President Yoon Suk Yeol
last month to impose martial law.

Earlier in the week, Japan’s PMI
showed activity shrinking, albeit at
a slower pace in December.

India’s manufacturing activity
grew at its weakest pace for 2024,
its PMI showed, although the
South Asian economy’s factories
continued to outperform regional
peers, reporting uninterrupted
expansion for the past three-and-
a-half years.



