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India’s fiscal 
deficit hits Rs 

8.47tr in Apr-Nov
ANN/THE STATESMAN

India’s fiscal deficit for April-November was Rs 
8.47 trillion, or 52.5 percent of the estimate for the 
financial year, data from the government said

In this period, the net tax receipts were at Rs 
14.43 trillion, or 56 percent of the annual target, 
compared with Rs 14.36 trillion for the same 
period last year.

Total government expenditure for the eight 
months was Rs 27.41 trillion, or about 57 percent 
of the annual goal. The government spent Rs 
26.52 trillion in the same period last year.

Till November, the government’s capital 
expenditure, or spending on building physical 
infrastructure, was Rs 5.13 lakh crore, or 46.2 
percent of the annual target, as against Rs 5.86 
lakh crore for the same period a year earlier.

Recently, the finance ministry in a document 
said that the government will continue its focus 
on improving quality spending, strengthening the 
social security net and bringing down the fiscal 
deficit to 4.5 percent of the GDP in FY26.

Shahrear Zamil, head of remittance and probashi banking at BRAC Bank, receives 
an award on the bank’s behalf from Asif Nazrul, adviser to the Ministry of 
Expatriates’ Welfare & Overseas Employment and the Ministry of Law and Justice, 
at the Osmani Memorial Auditorium in the capital recently. PHOTO: BRAC BANK

BRAC Bank wins 
Remittance Award 2024
STAR BUSINESS DESK

BRAC Bank has been awarded with the 
“Remittance Award 2024” by the Ministry 
of Expatriates’ Welfare and Overseas 
Employment for attaining the 4th 
position in terms of remittance volume 
among all the banks in the country 
during the fiscal year 2023-24.

Asif Nazrul, adviser to the Ministry 
of Expatriates’ Welfare and Overseas 
Employment and the Ministry of Law 
and Justice, handed over the award to 
Shahrear Zamil, head of remittance and 
probashi banking at the bank, at the 
Osmani Memorial Auditorium in the 
capital recently, said a press release.

This recognition from the government 
demonstrates BRAC Bank’s strong 
commitment to bolstering the economy 
by simplifying remittance processes for 

wage earners across the world.
A leader in facilitating inward 

remittances to Bangladesh, BRAC Bank 
achieved a milestone facilitating wage 
remittances totalling $1.5 billion in 2024. 

This milestone underscores its 
significant impact on the country’s foreign 
exchange reserves and financial stability.

The award acknowledges BRAC Bank’s 
facilitating role in driving economic 
growth, alleviating poverty, and fostering 
social development in Bangladesh 
through channelling international 
remittances in the banking channel.

As a leading bank in overseas 
remittance, the bank aims to elevate 
the nation’s profile on the global stage, 
encouraging the Bangladeshi diaspora 
to increase their investment in the 
homeland and utilise formal channels for 
remittances, the press release added.

ONE Bank 
gets new DMD

STAR BUSINESS DESK

ONE Bank has promoted 
Md Anwarul Islam to the 
post of deputy managing 
director (DMD) with 
effect from January 1 this 
year.

Prior to his promotion 
to DMD, Islam was 

concurrently serving the 
bank as a senior executive 

vice-president, chief legal 
officer and head of recovery 

division, said a press release.
He began his banking career at City Bank PLC 

as a management trainee in 2002. 
He last served the City Bank as its head of court 

operations in the legal division. 
Islam has extensive practical experience in 

banking operations, especially legal affairs and 
recovery, retail monitoring and special asset 
management. 

He obtained his bachelor’s and master’s degrees 
in law from the University of Rajshahi.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(JAN 1, 
2024)

Tk 70-Tk 84

Tk 50-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 163-Tk 166

Tk 45-Tk 60

Tk 60-Tk 85

Tk 45-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

4.05

0

0

0

-1.20

-30.00

-40.82

-3.06

% CHANGE 
FROM A 

YEAR AGO

14.07

7.14

-10.53

0

4.44

-12.50

-19.44

9.20

SOURCE: TCB

STAR BUSINESS DESK

Pragati Life Insurance PLC has signed a 
group insurance agreement with Shahjalal 
Islami Bank PLC.

MJ Azim, managing director and CEO 
of the life insurer, and Mosleh Uddin 
Ahmed, managing director and CEO of 
the bank, penned the deal at the latter’s 
head office in the capital recently, the 
insurer said in a press release.

Under the agreement, Pragati Life will 
provide group insurance coverage to the 
bank’s employees.

Md Rafiqul Alam Bhuiyan, additional 
managing director (group insurance) of 
the insurer, and Mir Md Shafiul Alam 
Kamol, executive vice-president, were 
present.

Among others, SM Mainuddin 
Chowdhury and M Akhter Hossain, 
additional managing directors of the 
bank, Md Jafar Sadeq, senior executive 
vice-president and chief financial officer, 
and AKM Hasan Rahim, senior vice-
president and head of human resources 
division, were also present.

Mosleh Uddin Ahmed, managing director and CEO of Shahjalal Islami Bank, and MJ Azim, managing director and CEO of 
Pragati Life Insurance, pose for photographs after signing an agreement at the bank’s head office in the capital recently.

 PHOTO: PRAGATI LIFE INSURANCE

Pragati Life signs group insurance 
deal with Shahjalal Islami Bank

Mastercard launches campaign on winter spending
STAR BUSINESS DESK

Mastercard has launched a campaign 
promoting spending in winter titled “Sail 
Beyond”.

The campaign aims to promote the 
adoption of digital payments by making 
transactions rewarding for cardholders.

The event will be live from January 1 to 
February 9 this year, and all Mastercard 
debit, credit and prepaid cardholders will 
be eligible to take part in it, said a press 
release.

The winner of the campaign will 
be awarded a five-day couples trip, 
which will include three nights on a 
memorable cruise covering the vibrant 

Singapore, Penang Port and Port Klang 
in Malaysia, along with air tickets and 
accommodations.

The next winners will get a chance to 
win exciting rewards, including travel 
vouchers, electronics, and food and 
shopping coupons.

Cardholders of the global digital 
payments service provider will have to 
complete at least four transactions worth 
Tk 1,000 for domestic purchases or $25 
for international purchases to qualify for 
the campaign.

Transactions can be made at the point 
of sale (POS) or through e-commerce 
platforms.

Points will be awarded based on 

the type of transaction, with three 
points for cross-border POS retail 
transactions and two points for domestic 
POS, e-commerce, and cross-border 

e-commerce transactions.  
Syed Mohammad Kamal, country 

manager for Bangladesh at Mastercard, 
said the Spend and Win Campaign 
2025 reflects their commitment to 
building a digitally empowered society 
in Bangladesh by encouraging people 
across the country to embrace digital 
modes of payment.

“This initiative is a humble step to 
becoming a cashless economy,” he said.

“By collaborating with leading 
financial institutions and merchants, 
Mastercard aims to provide an enhanced 
value proposition to its cardholders along 
with world-class payment security,” 
Kamal added.  


