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Malaysia keen to invest more
in Bangladesh, envoy says

STAR BUSINESS DESK
Malaysia hasa strong interestin increasing
investments in Bangladesh, according
to Mohd Shuhada Othman, the high
commissioner of Malaysia to Bangladesh.

He made this comment at the
23rd annual general meeting of the
Bangladesh-Malaysia Chamber of
Commerce and Industry (BMCCI) at a
hotel in Dhaka recently, as per a press
release.

Othman highlighted the visit of
Malaysian Prime Minister Anwar Ibrahim
on October 4, during which the he
expressed a strong interest in increasing
investments in Bangladesh.

Othman also reiterated his
commitment to working closely with the
BMCCI, backed by the full support of the
Malaysian high commission in Dhaka.

Expressing his confidence, Othman
said the BMCCI would support him on
every step of the way, serving as a vital
link between the Malaysian business
community and Bangladeshi enterprises.

He emphasised his desire to see
more Malaysian business entities join
the BMCCI, highlighting the benefits
of collaboration and shared goals of
economic growth and prosperity.

The envoy concluded his speech by
expressing optimism for the future, urging
all stakeholders to work together and
create a thriving business environment.

Walton, Safe host annual
Conferences f()r dlstrlbutors

STAR BUSINESS DESK

Walton Group in association
with Safe, one of the Ilargest
clectronic appliance brands in
Bangladesh, recently organised
two conferences, styled “Walton
Electrical Appliance Annual

Distributors Conference-2024” and
“Safe FElectrical Appliance Annual
Distributors Conference-2024”.

SM  Shamsul Alam, chairman
of Walton Hi-Tech Industries, and
SM  Mahbubul Alam, managing
director, inaugurated these events at
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Mohd Shuhada Othman, the Malaysian high commissioner to Bangladesh, and Shabbir Ahmed Khan, president of the
Bangladesh-Malaysia Chamber of Commerce and Industry, pose for photographs at the chamber’s 23rd annual general meeting

at a hotel in the capital recently.

BMCCI President Shabbir Ahmed Khan
presented their activity report for 2024
to members through a comprehensive
visual presentation, emphasising the
chamber’s critical role and reaffirming its
commitment to enhancing bilateral trade
and investment.

Despite  global
challenges, the

and domestic
board has made

SM Shamsul Alam, chairman of Walton Hi-Tech Industries, poses for
photographs with award-winning distributors and dealers of the company
at the “Annual Distributors Conference-2024” at the Sea Pearl Beach

remarkable progress in fostering business
growth and maintaining the chamber’s
vibrancy, he said.

Key achievements included a successful
fact-finding mission to Malaysia, where the
board re-established vital relationships
with key stakeholders such as MDEC and
MATRADE.

The board

also

participated
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in the SEMICON SEA  summit,
marking a significant entry into the
semiconductor and integrated circuit
sectors, accompanied by plans to sign
a memorandum of understanding
with respective organisations for talent
development.

Among others, former presidents and
members of the BMCCI were also present.

BMCCI

China to ramp
up fiscal support
for consumption
next year

REUTERS, Beijing

China will ramp up fiscal support for consumption
next year by raising pensions and medical
insurance subsidies for residents as well as
expanding consumer goods trade-ins, its finance
ministry said on Tuesday.

The country will boost the basic pension
for retirees and for urban and rural residents
and raise financial subsidy standards for urban
and rural residents’ medical insurance to help
“vigorously” boost consumption, the ministry said
after concluding a two-day national fiscal work
conference.

China will also intensify support for consumer
goods trade-ins and expand effective investment
and drive more social investment through
government investment, the ministry said.

The measures will improve people’s livelihoods
and the policy system to support population
growth as well as strengthen the social security
network and health care system, it said.

Fiscal spending will enhance technological
innovation capabilities and fully support the
research and development of key core technologies
and promote industrial upgrading, the ministry
added.

At an agenda setting meeting this month,
Chinese leaders pledged to increase the budget
deficit, issue more debt and loosen monetary
policy to maintain a stable economic growth rate
as it girds for more trade tensions with the US
when Donald Trump returns to the White House.
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the Sea Pearl Beach Resort and Spa
in Cox’s Bazar, said officials of the
conglomerate at a press conference.

“Walton and Safe are producing
and marketing products according
to your [customer| demands
every year, ensuring international
standard and quality,” he said while
citing how their distributors submit
the names of new products sought
by customers.

Resort & Spa in Gox’s Bazar recently.

He also invited the distributors to
visit the Walton headquarters and
production plants in Gazipur to know
details of the production process of
Walton and Safe.

Pointing to distributors and
partners, Walton Managing Director
Alam said that they are skilled in the
business sector.

Unilever, Kewkradong organise
cleanup campalgn at St Martin’s

STAR BUSINESS DESK

Unilever Bangladesh Limited, in
partnership  with  Kewkradong
Bangladesh (KB), country
coordinator of US-based non-profit
Ocean Conservancy, conducted a
coastal cleanup campaign at Saint
Martin’s Island recently.

A total of 350 volunteers took
part in the programme and removed
1,500 kilogrammes of marine
debris, including food wrappers,
plastic beverage bottles, bottle caps,
plastic bags, utensils, and lids, from
the island’s beach and ensured safe
disposal in the mainland, according
to a press release.

Shamima Akhter,
corporate affairs, partnerships
and communications at the
multinational company, said, “We
must collaborate to design scalable
systems and interventions that
will reduce our environmental

director of

Unilever Bangladesh Limited, in partnership with Kewkradong Bangladesh,
conducts a coastal cleanup campaign at the Saint Martin’s Island recently.

footprints and protect vulnerable
ecosystems, such as St. Martin’s
Island.”

“This year, the St. Martin
Coastal Cleanup, in partnership
with  Kewkradong  Bangladesh,
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CDBIL. announces 20% cash dividend

STAR BUSINESS DESK
The Central Depository
Bangladesh  Limited (CDBL)

has declared a 20 percent cash
dividend for the year that ended
on June 30, 2024.

The declaration came at the
company’s 24th annual general
meeting (AGM), which was held
virtually recently, said a press
release.

Azam J Chowdhury, a director
of the CDBL, presided over the
meeting.

Syed Manzur FElahi, Naser
Ezaz Bijoy, Md Shakil Rizvi, AKM
Habibur Rahman, Md Harun-Or-
Rashid, and Nasir Uddin Ahmed,
directors of the CDBIL, and
Md Abdul Mutaleb, managing
director and CEO (current charge),
among others, were present.
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Azam J Chowdhury, director of the Central Depository Bangladesh Limited,
presides over the company’s 24th annual general meeting, which was held
virtually recently. The meeting declared a 20 percent cash dividend for 2024.
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