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Bangladesh Lamps
announces 10%
dividends

STAR BUSINESS DESK

Bangladesh  Lamps  Limited, an
authorised manufacturer and distributor
of Transtec lighting products, including
smart LED bulbs, tube lights, and
lighting accessories, declared 10 percent
dividends, including a 5 percent cash
dividend, for the year ending on June 30,
2024.

The declaration came at the
company’s 63rd annual general meeting
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(AGM), which was held virtually yesterday,
according to a press release.

Shahnaz Rahman, chairperson of the
company, presided over the meeting.

The meeting also approved the annual
report and financial statements of the
company.

Simeen Rahman, managing director
and chief executive officer of the
company, conducted the AGM.

The meeting was attended by a large
number of shareholders.
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PHOTO: BANGLADESH LAMPS

Shahnaz Rahman, chairperson of Bangladesh Lamps Limited, presided over the
company’s 63rd annual general meeting held virtually yesterday. The meeting
declared 10 percent dividends, including a 5 percent cash dividend, for 2024.

Krishi Bank wins
remittance award

UK consumers
cautiously shop
more alter pre-
budget slump

REUTERS, London

British retail sales rose by a weaker-than-expected
0.2 percent in November, according to official data
which suggested consumers had overcome their
worries about the new government’s first budget
but added to signs of only slow momentum in the
economy.

A Reuters poll of economists had forecast a
monthly increase of 0.5 percent in sales volumes
after a drop of 0.7 percent in October in the run-
up to finance minister Rachel Reeves’ tax and
spending plan.

The monthly rise in sales was the first
since August. But over the three months
to November, volumes were up by only 0.3
percent, the weakest performance since the
three months to June, the Office for National
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Sanchia Binte Ali, managing director of Bangladesh Krishi Bank, receives a
remittance award on the bank’s behalf from Asif Nazrul, adviser to the Ministry of
Expatriates’ Welfare and Overseas Employment, at 0smani Memorial Auditorium in
the capital recently. Asif Mahmud Shojib Bhuyain, another adviser, was also present.

STAR BUSINESS DESK
Bangladesh Krishi Bank has been
awarded the “Remittance  Award

2024” by the Ministry of Expatriates’
Welfare and Overseas Employment for
the commercial lender’s significant
contribution to remittance inflows into
the country in fiscal year 2023-24.

Asif Nazrul, adviser to the Ministry
of Expatriates’s Welfare and Overseas
Employment, handed over the award (o
Sanchia Binte Ali, managing director
of the bank, at Osmani Memorial
Auditorium in the capital recently, the
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bank said in a press release.

Asif Mahmud Shojib Bhuyain, adviser
to the Ministry of Youth and Sports and
Ministry of Local Government, Rural
Development and Cooperatives, attended
the programme as a special guest.

The  ministry  organised  the
award-giving ceremony (o celebrate
International Migrants Day and National
Expatriates’ Day.

A total of ten banks were awarded at
the event for remittance collection.

Top officials of the banks and
ministries along with guests and
organisers were also present.

Statistics said on Friday.

the Covid-19 pandemic.

contributions for firms.

Previously released official data has shown that
Britain’s economy contracted in September and
October, the first back-to-back shrinkage since

Much of the blame for the slowdown has
been pinned on worries about Reeves’ budget on
October 30 which ended up piling tax increases
on employers rather than consumers.

Surveys have shown a hit to companies’
hiring plans since she announced 25 billion
pounds ($31.3 billion) of higher social security

ICB declares 5% dividends

STAR BUSINESS DESK

The Investment Corporation of Bangladesh
(ICB) announced 5 percent dividends,
including a 2.5 percent cash dividend, for
the year ending on June 30, 2024.

The announcement came at the
corporation’s 48th annual general
meeting (AGM), which was held virtually
recently, according to a press release
from the ICB.

Prof Abu Ahmed, chairman of the ICB,
presided over the meeting.

ICB earned a solo and consolidated
(with subsidiaries) net profit of Tk 20

FY 2023-2024

During the period under review,
the corporation made an aggregated
investment of Tk 2,335 crore in the
capital market and recovered Tk 951
crore as dividends, margin loans, project
loans, and other loans/advances.

The total transaction of ICB and
its subsidiary companies in both the
bourses was Tk 13,079 crore, which is
27.76 percent less than that of Tk 18,105
crore in the previous year.

The ICB managing director along
with other directors of the ICB and a
significant number of sharcholders
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% CHANGES
FROM A
MONTH AGO

% CHANGE
FROMA
YEAR AGO

Fine rice (kg) Tk 68-Tk 80 0 13.85 4
Coarserice (kg) | Tk 50-Tk 55 0 7.14 4
Loose flour (kg) | Tk40-Tk 45 0 -10.53 <
Lentil (kg) Tk 105-Tk 110 0 0
Soybean (litre) | Tk163-Tk 165 .96 ¥ 413 4
oo Abu Ao, chai 1 Investment Corooration of Bancladesh. oresid Potato (kg) Tk 60-Tk 80 667 4 | 909 ¢
over the corporation's 48th annual general meating, which was held virtually  Onont9) | TKaTKi2o | 837 4 | seer
recently. The meeting announced 5 percent dividends, including a 2.5 percent cash Egg (4 pes) Tk45-Tk 50 -3.06 ¥ 795 4

SOURCE: TCB

crore and Tk 32 crore, respectively, in the  joined the meeting. dividend, for 2024. PHOTO: ICB
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Consumer spending surged
at a 3.7 percent pace in the

forecasting gross domestic
product increasing at a 3.1
percent rate in the fourth

cut its
interest

to keep that going.” The
central bank on Wednesday
benchmark
rate

third quarter, the fastest
in 1-1/2 vears, helping to
propel the economy to a
3.1 percent growth rate
following a 3.0 percent
pace of expansion in the
April-June quarter.

The Atanta Fed is

quarter.

Fed Chair Jerome Powell
on Wednesday described
the economy as having
“just been remarkable,”
adding “I feel very good
about ... the performance of
the economy and we want

overnight
by 25 basis points to the
4.25 percent-4.50 percent
range. It forecast only two
rate reductions in 2025,
in a nod to the economy’s
continued resilience and
still-high inflation.

“Bay Noto ]
Corpion,|  PASHCHIMANCHAL GAS COMPANY LIMITED [ eerey
;‘ﬁ;ﬁt;ﬂ (A Company of Petrobangla) the top
Nalka, Sirajganj, Bangladesh. priority*
@ Invitation for International Tender
El ﬁslrglﬂiuis'm Power, Energy & Mineral Resource/Enangy & Mineral Resource Division
| 2 |Agency Bangtadesh Oi, Gas & Mineral Corparabion (Pafrobangla) .
3 [Procuring Enfity Name | Pashchimanchal Gas Company Limited
4 | Procuring Enfity District | Srajgan|
| 5 [Imvitation for | Procurement of an Online Gas Chromatograph with its necessary accessonies and spare parts |
Including retated Senvices.

KEY INFORMATION'

6 | Procuremnt Method

| One stage two envelope method will be foBowed for the BFT under which the tenderer shal
| suibmit at a time bwo separale sealed Envelopes, one for the Technical Proposal and ofher for
the Financial Praposal all together in a single Envelope,

FUNDING INFORMATION

7 [ Budng! and Source of Funds

| Company’s own fund {Under Cash Foreign Exchange]

PARTICULAR INFORMATION
| 8 | Tender Publicaion Date | 41220
9 | Tender Last Seling Date | DM2/2025
Name of IFT | Date | Closing Time | Opening Time
|Procurement  of an  Onine  Gas|
Time !

| Bocessories end spare parts  including |
refated Sarvices. |

11 | Nama & Addness of the officals)

| - Satling Tanaer Document [Principal

| Finance Division, PGCL, Naka, Sirzgan].

- Sefling Tander Documen (Others)

Dhaka Lizisan Office, PGCL, Pelrocenter (131 Flocr), 3 Kanran Bazar CJA, Dhaka.

* The prospective tendeser (s} shall have to submit application in their letier head pad

for purchasing the tendar document.

[~ Receiving Tender Document | Dhaka Lisisan Office, PGCL, Petrocenter {13ih Floor), 3, Kawren Bazar CIA, Chaka
| - Opening Tender Documant Dhaka Lizison Cffice, PGCL, Petrocarer (13th Floor), 3, Kawran Bazar i, Chaia
s INFORMATION FOR TENDERER
T a) The Tenderer shall have a minimum of 05 (Five) years of overall experience i the supply
12 | Exgbilty of Tenderer of goods and refated senvices

by Othars menboned in the Tender Document.

|
[ 13| Brief Descripion of Goods

Cnling gas chromatograph with accessories and related Services.

| 14| Prica of Tender Document {Tk] | BT 4000.00 OR USS 34.00 {Non-refundakle}
[ Tender Security Compleion Time in
talion Ref gton of Mot ount (807 o e Tl
15 | Invitation Ref No Deseription of Malerisls Amourt (80T or Equaalentina DayshVesks

frely comerible curency)

No. 28.18.0000.039.07.001.2024-25005,

Online Gas  Chromatograph |
| wilh &5 necessary accessaries
{and spare parts inciuding |
| redated Sarvices, |

BOT 5.00,000.00

120 days from the date of
recaipt of lefier of credit (L)

PROCURING ENTITY DETAILS

18 | Name of Offical Inviting Tender

| Wd. Shahenur Alam

17 | Designaon of Official Inviling Tendar

| General Manager {Adminisirafion)

18 | Address of Official Invifing Tender

| Pashchimanchal Gas Company Lid., Malka, Sirajganj. Bangiadesh.

19 | Contacd details of Official Inviting Tender

| Telephone: 01730357237, e-mal: proc.pgtl@gmal.com

a) If it & not possible b receivelopen the tender on fe schedule date for any unavoidable cicumstances, fhe same wil be |
20 | recenvediopenad on the next working day at the same §me and venue,

b) The Procuring Enity reserves the right to reject all lenders or annul the Tender proceedings.

PGPR-24/2024-2025

GD-1242

Genegral Manager (Administration)

2Z2.12
(Md. Shahemur Alam)

In  September, Fed
officials had forecast four
quarter-point rate cuts
next year. The shallower
rate cut path in the latest
projections also reflected
uncertainty over policies
from the incoming Trump
administration.

STRONG WAGE GAINS

Labor market stamina,
marked by low layofl's and
strong wage growth, is
underpinning  consumer
spending. Strong
household balance sheets,
reflecting  high  stock
market and home prices
are also driving spending.
Household savings remain

supportive.
Economists,  however,
cautioned that it was

mostly middle- and higher-
income households that
were benefiting from the
wage gains and wealth
effects, noting that lower-
income consumers were
under financial pressure.

Personal income rose
0.3 percent, with wages
shooting up 0.6 percent.
Income at the disposal
of houscholds after
accounting for inflation
rose 0.2 percent, meaning
some tapped their savings
to fund purchases. The
saving rate dipped to 4.4
percent from 4.5 percent in
October.

Economists did not
believe that the moderation
in inflation last month
would have changed the
tone of the Fed’s message
on Wednesday. The
personal consumption
expenditures (PCE) price
index rose 0.1 percent after
an unrevised 0.2 percent
gain in October.

A column chart titled
“Monthly change in US
Personal Consumption
Expenditures Price Index”
that tracks the metric over
the last year. Prices rose 0.1
percent in November

A column chart titled
“Monthly change in US
Personal Consumption
Expenditures Price Index”
that tracks the metric over
the last year. Prices rose 0.1
percent in November

Goods  prices  were
unchanged after three
straight monthly decreases.
Motor  vehicle  prices
increased 0.7 percent, but
the cost of recreational

goods and vehicles fell for
the fourth consecutive
month. Services prices rose
0.2 percent after gaining
0.4 percent in October.
Housing inflation
increased at the slowest
pace since April 2021,
reflecting a moderation in
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rose by the most in 10
months.

In the 12 months
through November, the
PCE price index advanced
2.4 percent after rising 2.3
percent in October.

The increase in the
annual inflation rate was

Web: www dewbn.gov.bd, Email: commersial@dewbn. gov.bd
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Dhaka South City Corporation

Office of the Executive Engineer

Zone-1 (Nagar Bhaban)

Memo No.: egp/dscc/zone-01/09/2024-2025

e-Tender Notice

This is online Tender, where only e-Tender will be accepted in e-GP portal and offline/hard copies will not be accepted. To
submit e-Tender, please register on e-GP system portal (http://www.eprocure.gov.bd).

e-Tender is invited in e-GP portal (http://www.eprocure.gov.bd) by Executive Engineer, Zone-1, Dhaka South City
Corporation for the procurement of:

Date: 19/12/2024

Sl. | Tender ID & Package Name of works Publishing {Last Selling Tender
No No. Date & TimeDate & Tim Opening
Date & Time
1. | 1036522 Development works for footpath and | 15/12/2024 | 19/01/2025 | 19/01/2025
WR11/Z_1/Spcl_Alloc/ drainage system of Bailey Road 21:00 14:04 17:00
FY2024-25 (from Officers dub intersection to
hare road) in ward no-19 of Zone-01
under Dhaka South City Corporation.
2. | 1040207 Development and repairing works for | 19/12/2024 | 19/01/2025 | 19/01/2025
WR13/Z_1/RFCS/2024-25 road and footpath of Bir Uttam 21:00 13:15 17:00
Samsul Alam Road in ward no-19 of
Zone-01 under Dhaka South City
Corporation. —= =
WléQr—m_ 12 K{&‘f
(Md. Mofizur Rahman Khan)
Executive Engineer
Zone-1

{Leave Substitute)
Dhaka South City Corporation.
Telephone No. : 02-223388454.
E-mail: xenzoneldscc@gmail.com

e/ forarafE/s 43/2038-203¢ (exs)




