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Four migrants die trying 

to reach Canary Islands
AFP, Madrid

Spanish rescuers yesterday 
said four sub-Saharan 
African migrants died 
attempting to reach the 
Canary Islands, the latest 
tragedy in a record year 
of irregular arrivals in the 

Atlantic archipelago.
The maritime rescue 

service said a helicopter 
picked up one dead 
migrant and a survivor 
in Moroccan waters 70 
nautical miles east of the 
island of Lanzarote on 
Wednesday evening.
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Almost 90pc of Tk 2,254cr loan to 
Sikder Group sours
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Tk 260.27 crore to two 
companies of the business 
group without any 
collateral, with Tk 438.46 
crore now outstanding.

The Dhanmondi branch 
disbursed Tk 174.92 crore 
without collateral; its 
outstanding amount is Tk 
238.56 crore.

The Dilkusha branch 
disbursed Tk 103.04 crore 
against Tk 54.85 crore 
collateral value; its dues 
now stand at Tk 228.70 
crore, the inspection report 
showed.

The Banani branch 
disbursed Tk 150 crore 
to Sikder Group against 
Tk 11.11 crore as collateral 
value; the outstanding 
amount is Tk 248.73 
crore. It issued nine bank 
guarantees worth Tk 
153.80 crore to the group 
against only Tk 8.69 crore 
as margin.

As per Credit Risk 
Management guidelines 
for banks introduced by 
the Bangladesh Bank, the 
bank was supposed to 
obtain invoices related to 
the purpose of the loans 
or investment before 

disbursing the amount. 
Besides, the lender must 
ensure that the loans are 
being used for the approved 
purposes.

However, FSIB -- whose 
board consisted of five 
members of the S Alam 
family until September -- 
did not follow this, as per 
the report.

A bank can take legal 
action against borrowers 
to recover the money as per 
the central bank circular. 
In practice, FSIB waived the 
interest of Sikder Group.

This activity went 
against depositor interest, 
the inspection report said.

The inspection 
found that the loans or 
investment accounts of the 
borrower were not properly 
classified and the lender 
did not report to the credit 
information bureau in line 
with the guidelines of the 
central bank.

It also found that the 
loans or investments 
were disbursed without 
adequate collateral and 
in some cases, scheduled 
properties were not 
mortgaged against the 
sanction letter and in 

some cases, the mortgaged 
properties accepted by the 
bank as collateral were 
overvalued.

The bank issued 
pay orders in favour of 
companies of the group for 
the purchase of Murabaha 
investment without 
confirming the actual 
purchase and sale, which 
is a violation of Shariah 
compliance.

It repeatedly extended 
the tenure of the loans 
and repayment period and 
grace period for the client 
--without following any 
rules and regulations.

The illegal loan facility 
to Sikder Group, whose 
director Parveen Haque 
Sikder was an AL MP, was 
provided in exchange for 
an interest waiver facility 
to S Alam Group from the 
National Bank, The Daily 
Star has learnt from FSIB 
officials who spoke on the 
condition of anonymity 
to speak candidly on the 
issue. 

As many as 169 current 
and former officials of FSIB 
were directly involved in 
the loan’s irregularities 
related to the Sikder Group, 

according to the inspection 
report.

In 2021, the ailing 
National Bank, then 
controlled by the Sikder 
family, waived Tk 2,283 
crore as interest on the 
loans of eight companies of 
the S Alam Group.

As of September, the 
total outstanding loans 
of FSIB stood at Tk 
60,272.17 crore. Of the 
sum, Tk 12,948.13 crore 
has become defaulted, 
which is 21.48 percent 
of its disbursed loans, 
according to data from 
the Bangladesh Bank.

The majority loans of 
were taken out by S Alam 
Group, whose chairman 
Mohammad Saiful Alam 
was also the chairman of 
FSIB until September.

Mohammad Abdul 
Mannan, who succeeded 
Alam as FSIB’s chairman 
in September, declined to 
comment on the issue.

FSIB Managing Director 
Syed Waseque Md Ali and 
Sikder Group directors 
Parveen Haque Sikder 
and Rick Haque Sikder 
could not be reached for 
comment.

Graft allegations against Tulip
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The allegation triggered 
a political storm in the 
UK with the government 
defending her and the 
opposition calling on her 
to come clean. 

UK Prime Minister Keir 
Starmer has given his full 
support to Tulip Siddiq, 
reports The Guardian.

Starmer’s official 
spokesperson said the 
prime minister had full 
confidence in Siddiq and 
confirmed that she would 
continue to handle anti-
corruption issues.

“The minister has denied 
any involvement,” he said. 
“Obviously, I can’t speak 
to the Bangladeshi anti-
corruption commission, 
and also can’t comment 
on unconfirmed media 
speculation.”

A source close to Siddiq 
said these were “trumped 

up charges”. 
The Conservatives in 

the UK immediately seized 
on the allegations, saying 
it was “the latest stain on 
Keir Starmer’s judgment,” 
reports BBC.

Conservative shadow 
home office minister Matt 
Vickers said: “The fact 
Labour’s anti-corruption 
minister is reportedly 
embroiled in a corruption 
case is the latest stain on 
Keir Starmer’s judgement.

“It is high time she came 
clean. The British public 
deserve a government 
that is focused on their 
priorities, not distracted by 
yet another scandal.”

The submission to 
the ACC of Bangladesh 
has alleged that Siddiq 
was “instrumental in 
managing the affairs and 
coordinating meetings 
with Russian government 

officials” to orchestrate 
the £10b Rooppur Power 
Plant Project deal and 
that Hasina and family 
members received “30 
percent of the embezzled 
funds in exchange for their 
mediation”.

Footage from 2013 
appears to show Siddiq 
attended the deal’s signing 
by Hasina and Russian 
President Vladimir Putin 
at the Kremlin, recorded by 
the Associated Press.

The BBC understands 
that Siddiq has not had any 
contact with the ACC as 
part of the investigation.

Syed Faruk, who runs 
the UK branch of Hasina’s 
Awami League party, 
said the claims were 
“fabricated”.

Siddiq was elected MP for 
Hampstead and Highgate 
in 2015, the north London 
constituency neighbouring 

Prime Minister Sir Keir 
Starmer’s seat of Holborn 
and St Pancras.

Corruption allegations 
and convictions against 
top leaders of ousted 
governments are not new 
in Bangladesh.

Hasina’s main 
predecessor as prime 
minister, Khaleda Zia 
faced similar charges, 
which she also dismissed 
as politically motivated. As 
did ex-president Hussain 
Muhammad Ershad, who 
seized power as head of the 
army during a bloodless 
coup in 1982.

The Bangladeshi 
judiciary’s independence 
has long been questioned.

Government changes 
often bring judicial 
reshuffles, with ruling 
parties regularly accused 
of targeting political 
opponents.

PID to mull
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and smuggling information 
from government 
institutions.

The other reasons 
behind cancelling the 
accreditation cards 
included misusing 
the cards, playing a 
negative role, inciting 
violence against the anti-
discrimination student-
public movement, being 

a close ally of the fascist 
regime, and spreading 
rumours.

According to the 
statement, if any professional 
journalist does not consider 
the cancellation of his or 
her card justified, they can 
inform the authorities in 
writing. The department 
will take further necessary 
action by examining those 
applications.


