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Govt to buy 1.40cr litres

STAR BUSINESS REPORT

of edible oil

The interim government will procure 1.40
crore litres of edible oil from S Alam Super
Qil Ltd for sale among low-income people
at subsidised rates through the Trading
Corporation of Bangladesh (TCB).

The advisory council

procurement endorsed the proposal at
a meeting in Bangladesh Secretariat

yesterday.

As per the proposal, 30.10 lakh litres
of refined loose soybean oil will be
bought for Tk 53.34 crore and 1.10 crore
litres of refined loose palm oil for Tk 134

crore.

The committee also approved a
proposal for the procurement of 10,000
tonnes of lentils from Nabil Naba Limited
of Paba upazila of Rajshahi for Tk 95.97

crore.

on public

The TCB purchased 45.65 crore

tonnes of essential food commodities
last fiscal year for sale among low

income people.

Of it, edible oil was of 1.63 tonnes, lentil
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Sugar

Soypean  Lentil

oil

1.94 lakh tonnes, sugar 77,777 tonnes,
pulses 9,789 tonnes, dates 722 tonnes,

and onion 9,462 tonnes.

Other proposals were approved for

the purchase of urea, double and triple
superphosphate and muriate of potash
fertilisers from Saudi Arabia, Morocco and
Russia through Bangladesh Agricultural

Chickpea Onion

January.

units).

The

Development Council for sale among
farmers at subsidised rates.

The council also approved a proposal
for the procurement of one cargo of
LNG for Tk 708.55 crore from Vitol Asia
Pte Ltd, Singapore on the first week of

Each cargo is equivalent to 33.60
lakh MMbtu (million British thermal

Moreover, six lakh tonnes of crude oil
will be imported from Abu Dhabi for Tk
5,208 crore, seven lakh tonnes of crude
oil from Saudi Arabia’s Aramco for Tk
6,025 crore and refined furnace oil worth
Tk 10,710 crore from Singapore and the
United Arab Emirates.
committee
proposals for printing academic books,
which would be provided free of cost
among students of some grades.

also  approved

A proposal for the construction of

a bridge over the Feni river connecting
Sonagazi upazila in Feni and Mirsarai
economic zone at a cost of Tk 630 crore
was approved as well.

Gold price
raised again

STAR BUSINESS DESK

domestic supply.

smuggling.

calendar year.

Jewellers have again raised gold prices, saying
it would be sold at Tk 140,271 per bhori (11.664
grammes) from today.

The previous price of each bhori of 22-carat
gold ornaments stood at Tk 138,393.

Bangladesh Jewellers’
standing committee on pricing and price
monitoring took the decision (o raise prices in a
meeting yesterday, citing an increase in pure gold
prices on the local market.

The price of gold in Bangladesh has been
rising steadily for more than a year, influenced by
hikes in the international market and volatility in

Association’s  (Bajus)

In July last year, the price of gold crossed the Tk
100,000-mark for the first time.

Although Bangladesh does not import any
significant quantity of gold, its prices are linked
with international trends.

In Bangladesh, the annual demand for gold
stands at between 20 and 40 tonnes.

About 80 percent of the demand is met through

Since weddings are celebrated mostly in
winter, the demand for gold ornaments in the
local market rises at the end and beginning of the

Bangladesh’s unemployment

FROM PAGE Bl
“These discrepancies in
standards and definitions
have enabled the BBS
to report an inflated
employment rate for years,
thereby downplaying
the extent of  the
unemployment issue in the
country,” the paper said.
According to the paper,
the reliance on outdated
standards  distorts  the
actual representation of
labour and employment
conditions, affecting
several  key indicators,
including  the Ilabour
force participation
rate, employment rate,
unemployment rate, youth
unemployment, youth not
in employment, education,
or training (NEET) and
informal employment.
“Some countries still
use the 13th ICLS, but most
of those countries do not
have a population size like
Bangladesh,” said Tuomo
Poutiainen, ILO country
director for Bangladesh.
“Because  Bangladesh’
population  size affects
regional and sub-regional
numbers and averages,” he
told The Daily Star.

support to the BBS to
adoptit.

Not only the 19th, but
the latest ICLS, the 21st,
held in Geneva in 2023,
focused on informal sector

and informal economy
data, he added.
“We  encourage the

BBS to also start adopting
some of those relevant
definitions,” he said.

IGNORING THE
UPDATE MAY LEAD TO
WRONG POLICIES

Admitting the use of old
datain labour force surveys,
the statistics bureau said it
needs time to adopt new
standards.

However, experts called
for the agency to shift to
new standards as soon as
possible.

Sayema Haque Bidisha,
a professor of economics
at the University of Dhaka,
said the BBS should adopt
the updated definition to
portray the real picture.
“If we ignore the updated
definition, it will lead
to wrong policymaking
decisions.”

Bidisha, also pro-vice-
chancellor  of  Dhaka
University, suggested the
BBS calculate backdated

sentiments, Rizwanul
Islam, a former special
adviser for employment
at the ILO in Geneva,
called for the adoption
of the updated definition
while maintaining data
consistency.
“These
discrepancies
in standards
and definitions
have enabled the
BBS to report
an inflated
employment rate
for years, thereby
downplaying
the extent of the
unemployment
issue in the
country.”

The white paper said
the 19th ICLS method
makes more sense from a
policymaking perspective
and the BBS should follow
it in the future.

Towfiqul Islam Khan,
a senior research fellow
at the Centre for Policy
Dialogue (CPD), said, “BBS
labour data is useless in
terms of policy making.
It doesn’t reflect the real

The ILO country director

said the International data using updated picture of the market.”

Labour Organization definition o avoid He, however, expressed
encourages the use of the providing misleading optimism about the BBS’s
19th ICLS and is already information. step to adopt some of
providing technical Echoing similar the 19th ICLS standards

following the publication
of the white paper.

“We need elaborate data
on previous years, which
will guide proper policy-

making decisions,” Khan
said.
Mohammed  Mizanur

Rahman, director general
of the BBS, said they have
already inserted a new
chapter in the latest final
report of the LFS 2028.

Rahman said, “We have
started to move to new
standards gradually. It will
require some time.”

In reply to a query about
whether the outdated
definitions were employed
as a political favour to
the past government, he
said: “We had no intention
to provide any political
benefits to any party.
Besides, we had the ILO
monitoring our previous
labour data publication.”

However, Selim Raihan,
executive director of the
South Asian Network on
Economic Modeling and
also a member of the white
paper panel, believes there
were political pressures
on BBS to show positive
labour market indicators.

“This might have
pressured the bureau to
refrain from adopting the
latest definitions so that it
reflects a positive picture,”
he told The Daily Star.
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FROM PAGE Bl
Md Shafiul Ather Taslim,
director for finance and
operation at TK Group,
a leading importer and
commodity processor
in Bangladesh, said that
new relabeled Pusti
brand oil were dispatched
to  distributor  points
yesterday. It would be
widely available across the
country by Friday.

Biswajit Saha, director of
corporate and regulatory
affairs at City Group,

REUTERS, Singapore

Oil  prices rose on
Wednesday, with market
participants expecting

demand to rise in China,
the world’s largest crude
importer, after Beijing
announced it would relax
monetary policy to try

to stimulate economic
growth.
Brent crude futures

gained 24 cents, or 0.3
percent, to $72.43 a barrel
by 0730 GMT, while US
West Texas Intermediate
crude futures rose 24 cents,
or 0.4 percent, to $68.83.
China said on Monday
it  would adopt an
“appropriately loose”
monetary policy in 2025
as Beijing tries to spur its

Non-life

FROM PAGE B4

Khaled Mamun, chief
executive officer of Reliance
Insurance, said they received
claims worth Tk 148 crore
in the nine months of this
year, of which 64 percent
has been settled.

“We have some large
commercial claims that
are managed under the
guidance of reinsurers,
and the surveyor reports
for these claims are still
pending,” he added.

He further said delays
often  occur  because
policyholders fail to submit
proper information.

“These claims are
primarily related to
property damage caused by
fire and flood,” he added.

Mamun emphasised
that while the law mandates
settling  claims  within
90 days, insurers cannot
proceed  without the
necessary documentation.

Md Moniruzzaman
Khan, executive director of
Green Delta Insurance, said
they received claims worth
Tk 305 crore in the first
nine months of this year,
of which only 3 percent has
been settled.

“The documents
requested from
policyholders have not yet
been received, which is why a
good number of customers’
claims have not been paid on
time,” he added.

IDRA Spokesperson
Alam said the regulator
has sought to know about
measures taken by the
insurers to resolve this issue.

Bottled soybean

another leading local edible
oil refiner that markets the
Teer brand, said, “We are
still  supplying soybean
oil in the market at the
previous price.”

He said the delivery of
consignments with new
prices has started. “We
hope that oil will reach all
retail labels within the next
two (o three days.”

Md Nazrul Islam,
Dipankar Royand Sushanta
Ghosh contributed to this
report.

Oil up on China’s
monetary policy shift

economy with the first
easing of its stance in 14
years.

“Oil  prices managed
to find a footing lately,
as stronger policy signals
from Chinese authorities
have once again rekindled
hopes for stronger stimulus
measures to come in 2025,”
said Yeap Jun Rong, market
strategist at IG.

“But price gains are still
somewhat constrained,
given that market
participants still want to
see more concrete details
beyond the typical positive
messaging,” Yeap said.

Chinese crude imports
grew annually for the first
time in seven months in
November, up more than 14
percent from a year earlier.

ADB approves S600m

FROM PAGE Bl
developing  the
sector, reforming state-
owned enterprises, and
promoting  transparency
and good governance, the
ADB said.

Bangladesh has been
struggling with revenue
mobilisation as it possesses
one of the lowest tax-to-
gross domestic product
ratios in the world at only
7.4 percent.

The programmeincludes
digitalisation and green
initiatives, rationalisation
of tax incentives and
exemptions, and measures
Lo assist taxpayers Lo boost
tax morale. Improved
transparency and efliciency
of  public investment
projects through increased
digitalisation is another
key objective, according to
the ADB.

“The PBL  promotes
private sector development
and foreign direct
investment by streamlining
theregulatory environment
and creating a level playing
field. To simplify business
creation and operations,
over 130 services have been

private

made available in an online

integrated platform.”
These are
complemented by

improved governance and
performance monitoring
of state-owned enterprises
and streamlined foreign
direct investment approval
processes, it said.

The PBL also aims
to facilitate policy and
institutional reforms
to promote a “whole of
government” logistics
sector reform to reduce the
cost of trade and promote
export diversification.

Meanwhile, the World
Bank may approve S$S500
million in  budgetary
support under the Second
Green and Climate Resilient
Development Credit
programme by next week.

Traditionally,
development partners
provide project-based
loans, which are disbursed
in phases contingent on
the progress of project
implementation.

In contrast, budgetary
support loans are
programme-based and are
disbursed immediately

after  approval, which
relieves pressure on a
country’s foreign currency
reserves.

Thomas Helbling,
deputy director for the
Asia Pacific Department
at the IMF, was recently
asked whether it is right
for the interim government
to seek budgetary support
from development partners
and what effects it may
have on the economy.

Economic unrest
and subsequent
disruptions also caused
disruptions on the
balance of payments side,
particularly for external
financing, he said at a
press conference in Tokyo
on November 1.

“So, the budget loans
provide some breathing
space. They also provide
the interim government
with an opportunity to
formulate policy reforms
and gain time.”

Earlier this month,
Finance Adviser
Salehuddin  Ahmed said
the government is likely to
get around $6 billion from
development partners.
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Government of the People's Republic of Bangladesh

Ministry of Commerce

Bangladesh Regional Connectivity Project-1
Level-12 (West side), Probashi Kollayan Bhaban,
71-72 Eskaton Garden Road, Dhaka-1000

Memao No: 26.00.0000.066.07.056.24-573

REQUEST FOR EXPRESSIONS OF INTEREST FOR SELECTION OF
INFORMATION TECHNOLOGY (I.T.) FIRM (National)

1. The Ministry of Commerce is implementing the Technical Assistance Part of DA financed Bangladesh Regional Connectivity Project-1.
1. The Procuring Ensty infends to apply a part of the IDA Credst for procuring LT, firm for the following services: Package No. SD-46:

Bangladesh Trade Portal (BTF) Development and Up gradation. The required qualifications and experbences of the LT, firm are as follows:
reviewing expressions of micrest (EQ) submitted for the assignment;
2.1 The consulting firm/Joint venture firms should have legal entity (registration from respective government autharity, VAT, TAX license elc.)

2.2 The consulting firm/Joint venture: firms must have 10 years of experience in design, development and implementation of various software.
(Experience will be count from date of the first project development). In case of joint venture, leading firms must have minimum scven years of
experience and the pariner firm miust have five years of experience in the software development area.

2.3 Musst have experience (completed) in design, development and implementation off 10 (ten) software projects in the field of web-based spplication

2.4 Must have experience of completing similar nature of service at least 03 large scale / nationwide software development implementation and
maintenance service smounting BDT 3 Core in single work order each with the Gow/Semid Gov/Autonomous of Bangladesh
25 Must have experience in minimum § (five) projects (completed) having data collection, data analysis and processing related works in

1.6 Among the projects, at least | (one) project (completed) must be in digitalization‘automation of a povernment service/function, where all the
design, development, implemendation and maintenance suppart (covers SDLC full cycle) services were provided,

2.7 At least three database softwane developed in lnst § years;
1.8 Proven experience in designing, developing and mantaining of web-based database and its long-term functionality;

2.9 Experience in developing digital web-based trade and business-related solutions for the government sector will be given prefierence.
210 Proven experience in developing web database for 2 farge number of project beneficiaries;
2.11 Should have capability of installation and mainienance of server system;

1,12 Proven success in all stages of web development from conception to execution;

1.13 Should have experience of developing at least 3(three) mobile applications for both Android and 108, among those ol least 2(Twa) Apps
will be expected fior government organizations.

2,14 Must have minimum 50 (Fifty) ICT personned in company payroll related to system analysis, design, development, intsgration, testing, QC,
training and implementation of web, database and mobile based applications’ software solutions. (Need to submit CV) with the photo copy of ID

2.15 Must have 8 24/7 support system/ team o suppart to provide suppart

2.17 Must have CMMI level 3 and IS0 27001 certificate
3. The Scope of Services / Terms: of Reference  (TOR) of the Consulting Firm for the package is ovailable in the office of ithe
undersigned and also of wwwmincomgovbd and  Btipiihrcp- 1 gov.bd’

4. The interested 1T, firm must submit the following documents with its Expression of Interest:
4.1 Updated Trade License valid up to June 30, 2025, 42 TIN Centificate & Update Income Tax Clearance Certificate’ Evidence, 43 VAT
Registration Certificate, 4.4 Firm Registration certificate, if any 4.5 Bank Solvency Certificate, 4.6 Audited Accounts for last 03 Years, Average
company Tumover must be at keast § croves in the last consecutive 03 years. 4.7 Company’s Brochure/Profile bearing organizational stfucture,
4.8 A written undertaking that the Firm/Institute has not been blacklisted or debarred by any Gavernment Organization & [DA and 4.9 All
supparting documents to prove that they have required qualifications and expericnces.
5. The Project Implementation Unit of BRCP-1, MoC on behalf of the Ministry of Commerce invites eligible LT. firm to indicate their interest in
providing the services. Interested LT, firms must provide information indicating that they are qualified to perform the services, The atiention of
imterested LT. firms is drawn to paragraphs 3.14 to 3.18 of The World Bank Procurement Regulations for [PF Bomowers, Procurement in
Inwestment Project Financing, Goods, Works, Non-Consulting and Consulting Services, July 2016 (“Procurement Regulations™), setting forth the
World Bank Group's policy on contlict of imterest. An 1T, firm will be selected in sccordance with the Quality and Cost Based Selection (QCES)
methed set out in the Procurement Regulations. Further information can be obtained af the address given below during office hours between 09:00
am, 1o 5:00 p.m. Expressions of Interest (ECT) must be delivered in writien form - one original & one copy in sealed envelope 1o the sddress
given bedow in person or by mail by 2:00 p.m. on December 31, 2024,
6. The Procuring Entity reservies the right 1o accept or reject any or all EOfs without assigning any reason, whatsoever.

(stulf¥askin
Joint Secretary, Winistry of Commerce
and Project D (Additional Charge),

Bangladesh Regional Connsetivity Project-1[Part-2]

E-mail: pdbrep! moc@gmail.com

Date: December 10, 2024

Phone: +8802- 55138022




