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DSE turnover rises 37%

STAR BUSINESS REPORT

Turnover at the Dhaka Stock Exchange (DSE) rose 37.46 percent to
Tk 383 crore yesterday after hitting a four-month low the day prior.

This week’s trading started on December 8, when there was a 12.47

percent fall in turnover.

Yesterday, the textile sector dominated market activities,

contributing about 18 percent to total turnover.

Block trades, which refers to high-volume transactions in
securities that are negotiated and executed outside of the open

market, contributed another 4.7 percent.
Bangladesh Shipping Corporation Limited emerged as the most-
traded stock, registering a turnover of Tk 8.9 crore.

The benchmark index of the Dhaka Stock Exchange (DSEX)
went down by 0.15 points, or 0.01 percent, from the previous day
to close at 5,166. Likewise, the DS30 index, composed of the blue-
chip companies, shed 0.43 points, or 0.02 percent, to reach 1,903,

marking a fourth day in decline.

The DSES index for the Shariah-compliant companies fared well,

gaining 0.42 points, or 0.04 percent, to hit 1,154.

Of the 405 scrips that traded hands on the DSE trading floor, 185
saw a rise in prices while 147 closed lower. The remaining 73 did not
witness any price movement.

Jute, general insurance, and textiles were the top three sectors

that closed in the positive.

STOCK TURNOVER

In crore taka; SOURCE: DSE

City Bank restructures

salary to support

employees amid inflation

Salaries will be increased by a minimum of 10 percent

and a maximum of 50 percent

STAR BUSINESS REPORT

City Bank will restructure its salary system from
November 1 to align with market standards and

support employees during high inflation.

Employees will receive updated salaries in
December, along with arrears for November, the
bank said in a press release.

The bank has approved a salary increment of
Tk 162 crore for 2024, which will grow to Tk 300
crore by the end of 2025.

This will raise the bank’s total annual salary

expenditure to Tk 1,210 crore next year.

An in-depth survey by Cerebrus Consultants
Ltd compared City Bank’s pay structure with
peer banks such as BRAC Bank, Fastern Bank and

Standard Chartered Bangladesh.

increments.
All

employees,
outsourced workers, and trainees, will benefit
from the new structure.

The minimum salary increase is Tk 10,000,

Based on the findings, employees will receive
salary increases ranging from 10 percent to 50
percent, with an average increase of 23 percent.

Those earning well below market standards
will get higher raises, while others will see smaller

including support

while the highest raise is Tk 60,000.

City Bank Chairman Aziz Al Kaiser said the

staff,

employees.

city bank-

initiative reflects the bank’s commitment to its

“Our employees are the backbone of City

Bank. By aligning compensation with market

significantly.

standards, we aim to create a workplace where
everyone thrives,” he said.

Mashrur Arefin, managing director and CEO,
said profits during his six-year tenure had grown

“The bank’s profit, which was Tk 699 crore,

is now surpassing Tk 2,000 crore this year. It is
our moral obligation to ensure our stafl can lead

comfortable lives with their families,” he added.

The move highlights City Bank’s efforts to

remain an attractive employer in Bangladesh’s

banking sector.

Chinese firm to
invest $12.24m
in Bepza EZ

Bangladesh Prothoma Power
will establish a battery plate
manufacturing industry

STAR BUSINESS REPORT

a Statement.

in the country.

EZ,” he said.

Chinese company Bangladesh Prothoma Power
Supply Ltd will invest $12.24 million to establish
a battery plate manufacturing industry inside
Bepza Economic Zone.

The company will produce 208 million pieces
of battery plates per vear for export, Bangladesh
Export Processing Zones Authority (Bepza) said in

The project is expected o create employment
opportunities for 600 Bangladeshi nationals,
according (o a press release.

Leiming Jia, managing director of Bangladesh
Prothoma Power Supply Ltd, signed an agreement
in this regard with Ashraful Kabir, member for
investment promotion at the Bepza, at Bepza
Complex in Dhaka today.

Major General Abul Kalam Mohammad Ziaur
Rahman, Bepza executive chairman, welcomed the
Chinese company’s decision to invest in Bangladesh,
particularly in the Bepza Fconomic Zone.

Rahman thanked Bangladesh Prothoma for
producing this kind of diverse product in the
economic zone that aligns with Bepza’s objective
to foster industrial diversity and economic growth

“We assure you of Bepza’s full support in setting
up and running operations smoothly in the Bepza

Govt detects
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At the event, Ahsan Khan
Chowdhury, chairman

of Pran-RFL. Group, said
Bangladesh may see a
surge in export orders and
investment as US president-
elect Donald Trump could
impose higher tariffs on
Chinese goods imported by
the American market.

“The  imposition  of
higher tariffs on Chinese
goods by the Trump
administration could
prompt international
businesses and investors
to turn to Bangladesh,” he
added.

At the event, ERF and
Pran-RFL honoured
10 journalists for their
outstanding reporting on
the agriculture sector.

Chowdhury further said
that despite being a small
country, the Netherlands
exports agricultural
products worth $100 billion
annually while Thailand
exports $36 billion.

“However, Bangladesh’s
agricultural exports
stand at only $1 billion,
highlighting  significant
room for growth,” he
added.

Commerce Adviser
Uddin also noted that the
trade tension between
the US and China could
create opportunities for

Bangladesh.
“But Bangladesh
must enhance its

competitiveness (o attract
more foreign direct
investment and increase
exports,” he said.

Shafiqul Alam, press
secretary to the chief
adviser, said  essential

commodities prices have
been declining in domestic
markets.

He also said sometimes
reports are being written
with wrong information
regarding the prices of
essential commodities.

Muhammad Abdullah,
managing director of the
Bangladesh Journalist
Welfare Trust, said
the immediate past
government damaged
a lot of institutions and
politicised their activities.

“Even journalism was
also politicised,” he said
while adding the ERF
award will encourage
journalists to improve
their professional
excellence.

A total of 10 journalists
from various media outlets
were  honoured — with
the “ERF-PRAN Media
Award-2024”  for  their
outstanding reporting
on agriculture and agro-
processing.

The event was presided
over by ERF President
Mohammad Refayet Ullah
Mirdha.

Abul Kashem, general
Secretary of the ERF,
moderated the programme.

Signs of trend reversal as
imports continue to rebound
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“The decrease in capital
machinery imports clearly
indicates that fresh
investment will not arrive
in the coming days,” Parvez
said.

Basically, investors
are not confident about
making new investments
given political uncertainty
and a lack of safety and

security ~ measures  in
industrial belts.

Until an elected
government comes
to power, there is no
possibility for fresh
investments, he said.

“If an elected
government comes in

power within the next year,
it will take another year for
fresh investments o start
coming as businessmen

will take time to observe
the government’s policies,”
he said.

Mohammed Amirul
Haque, managing director
of Premier Cement
Mills, said: “The interim
government has no
experience of  creating
an investment-friendly
environment.”

He added that the
interim government had
still not taken any concrete
decision about how it
would cater to Ramadan
essentials. “So how will
they create an investment
friendly environment?” he
questioned.

If the government is
unable to foster a conducive
environment, there is no
possibility of ensuring new
investment, he added.

According to him, the
new generation is being
discouraged from investing
in Bangladesh due to
bureaucratic red tape.

Haque said businesses
are currently struggling

for survival rather
than  planning  fresh
investments.

“Even those who

established manufacturing
units cannot go into
operations due to a lack
of utility connections,” he
said.

There are several entities
that have invested in
setting up factories, but
those units cannot start
commercial operations
due o not getting gas and
electricity connections. So,
they are facing losses, he
added.

BSEC makes more major moves
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Yesterday, the BSEC fined
two companies - City
General Insurance and
Anwar Galvanizing Ltd -- for
manipulating Bangladesh
Finance’s shares. For the
same, Sameer Sekander
was fined Tk 9 crore, Maher
Sekander Tk 10 lakh, Afra
Chowdhury Tk 35 lakh,
Anika Farheen Tk 7.50

crore and Abu Sadat Md
Sayem Tk 17 crore.

In case of Orion Pharma,
it fined Aminul Islam Tk
3.2 crore, Nabil Feed Mills
Ltd Tk 10 lakh and Nabil
Naba Foods Ltd Tk 10 lakh.

For violating securities
laws by manipulating the
shares of Orion Infusion
Limited, the commission
fined Md Sohel Alam Tk

Government of the People’s Republic of Bngladesh

Office of the Principal
Sylhet Polytechnic Institute, Sylhet-3100
https://sylhet.polytech.gov.bd

E-mail: principalsylhetpoly(@gmail.com

Memo No. 57.03.9131.304.07.001.24.30

Accelerating & Strengthening Skills for Economic Transformation (ASSET) Project

Date: 10 December 2024

e-Tender Notice

e-Tender Notice will be invited in the National e-GP System Portal (http:/www.procure.gov.bd) for following

procurement.
Sl. | Tender Description Tender Tender document last Tender opening
No. | 1D No. publication selling date and time date and time
date and time
Supply of Furniture 11-Dec-2024 T ) S )
1 | 1039386 (ASSET-SP1-2024-25-GD-1) 10-00 26-Dec-2024 10:00 | 26-Dec-2024 10:30

copies will be accepted.

National e-GP Portal

GD- 1160

and
+8801762625528, +8801762625529.

from e-GP

help desk

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard

To submit e-Tender, registration in the National e-GP System Portal (http://www . procure.gov.bd) is required.

The fees for selling/downloading the e-Tender documents from the National e-GP System Portal have to be
deposited online through any registered banks branches. Further information and guidelines are available in the
(helpdesk(@eprocure.gov.bd),

+8809609112233,

Mohammed Rehan Uddin
Principal (Additional Charge)
Phone: (02-996632529

18.40 crore, Risana Karim
Tk 6 crore, Mohammad
Ebadul Karim Tk 13.15 crore,
Md Ekhlashur Rahman Tk
14.60 crore and Aminul
Islam Tk 3.20 crore.

It also fined Beacon
Medicare Ltd. Tk 5.5 crore,
Beacon Pharmaceuticals
Ltd Tk 2.46 crore, and Nabil
Feed Mills Ltd Tk 20 lakh
for the same.

Stop seeking
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have a mandate. You might
not be able to provide
everything  that  they
demand, but there must
be rational decisions and a
sense of kinship,” he said.

NBR Chairman Md
Abdur Rahman Khan
stated that the government
provides tax exemptions
for the welfare of the
nation.

“We have already taken
steps regarding e-return
filing so that taxpayers do
not have to visit tax offices,”
he said.

“However, we must
now focus on stricter
enforcement (of
regulations) to  boost

revenue collection,” he said.

Finance Secretary
Khairuzzaman Majumder
underscored increasing

revenue collection.

“If the tax-GDP ratio
does not increase, where
will so much wealth (which
is required to run the
country) come from?” he
said.

Attheevent, Mohammad
Belal Hossain Chowdhury,
VAT policy member of the
NBR, and Hafizur Rahman,
administrator of the
Federation of Bangladesh
Chambers of Commerce
and Industry, also spoke,
among others.

Adani seeks
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However, some payments
from Bangladesh have
begun to come through.
“We hope that there
will  be no further
deterioration in terms of
the outstandings,” said
Nishit Dave, the company’s
head of investor relations.
“.and, as of now, we
don’t think that we need
to look at that option, but
if required, we can consider
it,” he said on the call
regarding whether Adani
plans to link the plant to

the Indian grid.

“We will explore
options,” he added.

The payments owed
by  Bangladesh  have

accumulated amid efforts
to review the power-
purchase agreement signed
under Dhaka’s previous
government, ousted
earlier this year following
accusations of widespread
corruption.

Trouble at the plant adds
to ongoing headaches for
the Adani Group, whose

top officials were indicted
by US prosecutors last
month over an alleged
bribery scheme worth more
than $250 million.

Adani has denied the
US allegations and said it
would seek legal recourse
to defend itself.

Other companies have
already flagged the risk
with India’s SEZ regulation.

In 2020, when India
began  finalising the
import taxes on solar

cells and modules, more
than 60 percent of its
locally produced modules
came from these export
promotion zones.

After the government
said it would levy a 40
percent import tax on
panels and 25 percent on
cells, local firms said this
would make their modules
costlier in the domestic
market and lobbied the
government for relief.

Since then, some
producers  have  built
capacity in areas outside
these clusters.

Oil prices ease

REUTERS, London

Qil prices slipped on Tuesday
as concerns eased about the
fallout from the overthrow
of Syria’s president, despite
support from China’s plan
o ramp up policy stimulus
a potential boost to demand
from the world’s biggest
crude buyer.

Brent crude futures
fell 24 cents to $71.90 per
barrel at 1009 GMT. US
West Texas Intermediate
was down 28 cents at
$68.09. Both benchmarks
had risen more than 1
percent on Monday.

In Syria, rebels were
working to form a
government and restore

order after the ouster of
President Bashar al-Assad,
with the country’s banks
and oil sector set to resume
work on Tuesday.

While Syria itself is not
a major oil producer, it is
strategically located and
has had strong ties with
Russia and Iran.
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