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Abu Jafar 
becomes DMD 
of Al-Arafah 
Islami Bank
STAR BUSINESS DESK

Al-Arafah Islami Bank recently promoted its 
official SM Abu Jafar to the post of deputy 
managing director (DMD).

Prior to the promotion, Jafar had been serving 
as senior executive vice-president since 

2021, according to a press release.
He started his professional 

banking career at Exim 
Bank PLC as a management 

trainee officer in 2000 
and worked in different 
capacities in the bank.

He previously worked 
at United Commercial 

Bank PLC.
His diverse experience 

spans foreign trade desk, 
manager (operations) as well 

as manager of three corporate 
and AD branches, contributing to his 

extensive 24-year background in the banking 
sector.

Jafar’s promotion reflects both his extensive 
experience and his commitment towards the 
development of the bank, the press release added.

He obtained his bachelor’s and master’s degrees 
in accounting from the University of Dhaka.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(NOV 19, 

2024)

Tk 64-Tk 80

Tk 52-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 170-Tk 172

Tk 65-Tk 75

Tk 130-Tk 140

Tk 48-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

2.78

1.90

0

4.88

11.04

21.74

17.39

-2.97

% CHANGE 
FROM A 

YEAR AGO

8.08

4.90

-9.57

0

12.13

47.37

14.89

12.64

SOURCE: TCB

Pubali Bank holds ‘CLS 
Agent Conference’
STAR BUSINESS DESK

Pubali Bank recently organised “CLS 
Agent Conference-2024” at the bank’s 
head office in the capital’s Dilkusha.

Mohammad Ali, managing director 
and CEO of the bank, attended the 
conference as the chief guest, the bank 
said in a press release.

Md Shahnewaz Khan and Mohammad 
Anisuzzaman, deputy managing 
directors of the bank, were present as 

special guests. Md Malequl Islam, deputy 
general manager and head of consumers 
credit division of the bank, presided over 
the event.

The bank awarded the top 10 
performing CLS agents for the year 2023 
with crests, certificates and motorbikes.

Regional managers of different 
regions and division heads of different 
divisions of the head office of the 
commercial lender were also present at 
the conference.

Mohammad Ali, managing director and CEO of Pubali Bank, poses for photographs 
with top performing CLS agents for 2023 and officials of the bank at the “CLS Agent 
Conference-2024” at the lender’s head office in the capital’s Dilkusha recently. 

PHOTO: PUBALI BANK

Md Shahin Howlader, managing director of Kashpia Printing & Packaging, and Md Nazeem A Choudhury, 
deputy managing director of Prime Bank, pose for photographs after signing an agreement at the bank’s 
corporate office in Dhaka recently.

STAR BUSINESS DESK

Prime Bank recently signed a banking services agreement with 
Kashpia Group.

Md Shahin Howlader, managing director of Kashpia Printing 
& Packaging Ind Ltd, and Md Nazeem A Choudhury, deputy 
managing director of the bank, penned the deal at the bank’s 
corporate office in Dhaka, said a press release.

Under this agreement, employees of Kashpia Group will enjoy 
preferential banking services, including credit card and loan 
facilities from the bank. The group will also enjoy PrimePay, a 
digital portal of the bank, to pay seamless automated salary as well 
as carry out corporate payments conveniently round the clock.

Md Asif Bin Idrish, senior executive vice-president and head of 
commercial banking of the bank, Shaila Abedin, executive vice-
president and head of women banking and affluent segment, 
and Anup Kanti Das, head of payroll banking, were present.

Mohammad Imtiaz Saju, senior executive director of the 
printing and packaging company, along with other senior 
officials from both the organisations were also present.  PHOTO: PRIME BANK

Prime Bank signs banking services 
deal with Kashpia Group

HSBC facilitates 
sustainable 
finance for 
Viyellatex

STAR BUSINESS DESK

The Hongkong and Shanghai Banking Corporation 
Limited (HSBC) Bangladesh has structured 
a $65 million Sustainability Linked Loan for 
Viyellatex Group, a vertically integrated garment 
manufacturer and exporter based in Bangladesh, 
to support their sustainability priorities following 
global Loan Market Association principles.

The group exports readymade garments to global 
apparel retailers and has a sustainable strategy, 
covering initiatives including underground water 
consumption, utility water, heat recovery and 
pollution prevention, said a press release.

The sustainable finance facility is linked to 
two performance indicators: to maintain 100 
percent sustainable and certified sourcing of raw 
materials, and another indicator is to oversee an 
increase to 8.6 percent in the group’s Higg Index 
by 2025.

Commenting on the loan, David Hasanat, 
chairman and CEO of Viyellatex Group, said, 
“Viyellatex Group is deeply committed to advancing 
environmental, social, and economic sustainability 
across all aspects of our business.”

“We recognise that true progress comes from 
a holistic approach, and we strive to integrate 
responsible practices into our operations, products, 
and community initiatives.”

“In close collaboration with our stakeholders, we 
are constantly exploring innovative solutions, such 
as product digitalisation and process reengineering, 
to minimise our environmental footprint, enhance 
resource efficiency, and maximise value creation,” 
he added.

Gerard Haughey, managing director and head 
of wholesale banking, said, “HSBC is proud to 
support Viyellatex Group in their environmental 
sustainability efforts, providing financial solutions 
aligned with their commitment to reducing 
carbon footprints and enhancing green practices 
throughout their supply chain.”

“This partnership reflects HSBC’s capability in 
fostering sustainable business growth,” Haughey 
added.

STAR BUSINESS DESK

Eastern Bank (EBL) recently won four awards in different 
categories at the Mastercard Excellence Awards 2024.

The lender was honoured with these awards for excellence 
in Business (Innovation), Credit Business (Domestic), 
POS Acquiring Business, and Online Acquiring Business 
categories for 2023-24, the bank said in a press release.

Ali Reza Iftekhar, managing director and CEO of the 
bank, received the awards from Ahsan H Mansur, governor 
of the Bangladesh Bank, at a ceremony at the Radisson Blu 
Dhaka Water Garden in the capital.

Mastercard introduced the Excellence Awards in 2019 to 
recognise various organisations for their contribution to the 
banking, payments and fintech space in Bangladesh.

The sixth edition of the awards was themed “Leading by 
Resilience”.

M Khorshed Anowar, deputy managing director and 
head of retail and SME banking of the bank, Ahsan Ullah 
Chowdhury, head of digital financial services, Tasnim 
Hussain, head of cards, and Faisal M Fathe-Ul Islam, head of 
m-commerce and e-commerce, were present.

Senior officials from the bank, Mastercard and dignitaries 
from other organisations were also present.

Ali Reza Iftekhar, managing director and CEO of Eastern Bank, receives 
an award from Ahsan H Mansur, governor of the Bangladesh Bank, at the 
Mastercard Excellence Awards 2024 at the Radisson Blu Dhaka Water Garden 
in the capital recently.  PHOTO: EASTERN BANK

Eastern Bank wins awards at Mastercard 
Excellence Awards

Gold hits one-
week peak
REUTERS

Gold prices rose for a 
second session to hit 
a one-week peak on 
Tuesday as the US dollar 
pulled back from recent 
highs, while investors 
awaited comments from 
the Fed for clarity on 
interest rate cuts.


