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Major portion of plastic waste
not recycled experts

STAR BUSINESS REPORT

A major portion of plastic
waste ends up in landfills and
a substantial amount pollutes
the marine environment every
year instead of being recycled,
according o experts.

“About 293,825 tonnes
of plastic waste are recycled
per vear,” said Ferdaus Ara
Begum, chiel executive officer
of Business Initiative Leading
Development (BUILD).

Another 207,685 tonnes are
leaked into the environment
and 319,740 tonnes end up in
landfills, she added.

Begum was addressing a
dialogue on “Domestic policy
dynamics around plastic
to textiles value chain in
Bangladesh” organised by BUILD
atits office in the city’s Motijheel
yesterday.

amount has been polluting the
marine environment.

According to her, plastic
takes 1,000 years to degrade and
due to human behaviour, the
environment is being littered
and polluted with plastic.

Referring to industry
insiders, Begum informed that
about 50,000 tonnes of waste
plastic were recycled per year
by polyethylene terephthalate
(PET) flake manufacturers and
exported to different countries.

A huge amount of plastic
waste is being generated, but an
insignificant amount is being
recycled, even though there
is enormous local and global
demand for recycled products,
she said.

Addressing the dialogue,
Anwar ul Alam Chowdhury

microplastic, which cannot be
seen by the naked eye, is a matter
of concern for the humanbody as
well as the marine environment.
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forward (o recycle plastic waste
should be incentivised through
tax holidays or cash incentives.
He also assured that the BCI
the would extend cooperation to the

of their capacities.

Parvez further said
Bangladesh is not responsible
for global warming and its
effects but is a major victim of its
impacts.

Asif Ibrahim, founder of BUILD,
said Bangladesh was at a crucial
juncture in its journey toward
developing a circular economy,
where sustainable practices and
policy dynamics around recycling
could play a vital role.

In a circular economy,
resources are  continuously
cycled back into production
proposes, reducing waste and
minimising environmental
impacts, he said.

By introducing tax incentives

for businesses that adopt
sustainable practices and
recycling  technologies, the

government could promote
innovation in circular process,

Beximco losses rise

Pharma’s profit goes up
STAR BUSINESS REPORT

Bex1mc0 Limited has witnessed an increase in
its losses to Tk 113 crore in the July to September
period of the current fiscal year of 2024-25 due to
political unrest.

The conglomerate saw a loss of Tk 70 crore in
the same quarter of last year.

Beximco Limited reported that political unrest,
a state-imposed curfew, internet shutdowns, and
additional holidays during the July-August period
significantly disrupted the company’s operations.

These challenges adversely affected production,

marketing,

and distribution activities, as well as

the transportation of goods to and from ports and
the domestic market.

This resulted in a substantial negative impact
on the company’s overall performance, it said in a
price sensitive disclosure.

As per its unaudited report, the company’s
turnover dropped 48 percent year-on-year to Tk
300 crore in the first quarter of fiscal year 2024-25.

While

Beximco ILtd suffered, Beximco

Pharmaceuticals Limited’s profit increased by 8
percent year-on-year to around Tk 170 crore in the
same first quarter.

Its revenue increased around 5 percent to Tk
1,171 crore at the same time.

Stocks of Beximco Ltd remained the same at Tk
115.60 while stocks of Beximco Pharmaceuticals
dropped 1.74 percent to Tk 84.50 at Dhaka Stock

She also said a substantial of

Parvez, president of the
Bangladesh Chamber
Industries  (BCI),  said

entrepreneurs

who came

entrepreneurs for the expansion

Ibrahim said.

Exchange yesterday.

EU due diligence
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Mohammed Zahidullah, chief
sustainability officer of DBL Group,
said local exporters have a lot of
responsibility for the supply chain.

He said although local exporters
have very transparent costing, it is
not reflected in the price offered by
international retailers and brands.

“Buyers need (o play a role here
by paying fair prices. The cost of
compliance is very high, so the prices
also need to be increased,” he also said.

Mohammad Monower Hossain,
head of sustainability of Team Group,
said all of the compliance issues
require reliable data.

A data disclosure platform is
required, he said, adding that some of
the companies are voluntarily disclosing
the data. Suppliers are accountable for
disclosing data to buyers under the due
diligence, he added.

Willem Grimminck, director of One
to Watch, said they offer financing for
green projects and solar energy.

Fossil fuels largely cause carbon
emissions, he said, adding that
sustainability is a combination of
quality and prices, which makes
competitive differences. “We do
things for the next generation as
sustainability is the key. Brands need
to have minds on how to play a role in
sustainability efforts,” he added.

Carla Dohmwirth, implementation
lead at the IGS and GIZ, said this is
a journey shared by stakeholders,
communities and beneficiaries of
the law. The implementation of the
law should be through participatory
engagements.

She said fear of retaliation is a
challenge to the implementation.

In the law, there are options
allowing companies to file
complaints. As a result, Germany has
already witnessed many cases filed
against the country as it came into
effect in Germany in 2023.

Ashfike Khaleque, programme
coordinator of Fair Wear Foundation,
said risk identification is important
in the supply chain. If the risks are
identified, these can be addressed.

“Cost is an important issue in
the adaptation of due diligence.
Adaptation of new technology is
also important. For sustainability,
more efficient machines are required.
Obviously, buyers will have to pay
more as cost is involved here,” he said.

Tanzila Tajreen, senior policy
advisor, the Embassy of the Kingdom
of the Netherlands in Bangladesh,
said proactiveness is very important.

Lead time is also important. Yes,
price is an important issue as it is
discussed as the producing countries
spend money for more compliances.
Also, safety of the workers and their
rights and the working environment
are important.

“The due diligence is almost here and
it needs a little tickling,” Tajreen said.

Ole Rosenborg Justesen, sector
counsellor of the Embassy of
Denmark in  Bangladesh, said
they definitely agree that the EU
standards of due diligence are highly
transparent not only in Europe, but
also in the supplying countries.

“We are working closely with the
government, supporters and unions
in this connection. They support not
only manufacturers but also look at
the logistics as well, Justesen said.

“They also work for investment
in renewable energy, policy and
occupational safety and standards as
well. They want to make it clear that
Bangladesh is a sustainable hub of
garment items.”

Fazlee Shamim Ehsan, executive
president of the Bangladesh Knitwear
Manufacturers and Exporters
Association, said the EU CSDDD has
been in place for around three years.

He said that it is not something
new to them. German and the EU
guidelines are almost the same.

“We are more or less ready for it,”
he said, adding that they are now
working on it and help desks have
been established at the apparel trade
association to help the members.

“We always talk about the
manufacturing part but we also need
to work with the buying part,” Ehsan
said.

“Is it possible to include lawyers
in this process so issues could be
resolved in cases of breaching the
law?” he questioned.

Ehsan said big buyers of the EU are
fine, but there are also other small
and medium enterprises who source
from Bangladesh.

These small sourcing companies,
who employ less than 1,000
employees, will not come under the
due diligence law. “We also need to
include them. We are ready as we are
working on it over the last few years,”
he added.

Shuly Akter, senior assistant
secretary  of  the  Department
of Inspection for Factories and
Establishments (DIFE), said after
the Rana Plaza collapse in 2013,

Bangladesh significantly improved
the factory standards, including
labour standards and grievance
mechanism.

Sara van Hoeve, first secretary,
economic affairs and private sector
development at the Embassy of
the Kingdom of the Netherlands in
Bangladesh, said: “We also need to
hear the voice of a producing country
like Bangladesh. It makes sure that we
are doing business in the right way.”

Small and medium-sized
enterprises  (SMEs) are  also
very important. There is a huge
opportunity for Bangladesh,

according to Hoeve.

Kazy Mohammad Igbal Hossain,
South Asia sustainability manager of
Lindex Bangladesh Liaison Office, said
the due diligence would be challenging
for small and medium enterprises.
They need financial support.

It is a competitive advantage for
Bangladesh as it is not even discussed
in other countries, he added.

Ashraf Wares, senior assistant
secretary of the Skill Development
Programme of the Bangladesh
Garment Manufacturers and
Exporters Association (BGMEA), said
after Covid-19, they have conducted
some basic training for the factory
management about the FEU due
diligence.

Salehuddin
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because they are not getting enough
even after spending Tk 500 in kitchen
markets,” he said. “But we are trying.
Things are not very easy.”

He said there was criticism of
his decision to allow the export of
3,000 tonnes of hilsa to India ahead
of Durga Puja, which accounted for
less than 0.5 percent of the total
production of the fish in Bangladesh.

Ahmed said the chief adviser
described the decision as positive and
thanked him.

“I did not share this publicly. I took
the blame on my shoulders,” he said.

“We have to make difficult
decisions sometimes. But if our
institutions are not strong, proper
implementation doesn’t happen even
if we undertake good projects,” the
adviser added.

“There are big and beautiful
buildings but no honest people.
There is also a lack of transparency
and accountability.”

BB should prevent
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Labour unrest and devastating
floods, which meant disruption on
the economic side, particularly on the
supply side, were the major reasons
for the upward revision, Helbling said.
Asked whether it is right for
the interim government to seek
budgetary support from development
partners and what effects it may
have on the economy, Helbling said
economic unrest and subsequent
disruptions also caused disruptions
on the balance of payments side,
particularly for external financing.
“So, the budget loans provide
some breathing space. They also
provide the interim government with
an opportunity to formulate policy
reforms and gain time,” Helbling said.

With Trump’s

FROM PAGE Bl

Also, Bangladesh currently enjoys
a duty-free facility on all its exports
to China. This is advantageous
as  Chinese manufacturers in
Bangladesh would be able to sell
goods cheaply in China.

The tariffs on Chinese goods might
be further hiked to up to 60 percent,
making those uncompetitive in the
US markets.

Prior to the US election on
November 5, Donald Trump declared
that if he were to get elected, he
would increase the tariff on Chinese
goods by up to 60 percent.

In his previous tenure, Trump
increased the tariff on Chinese goods
to 25 percent from nearly 3 percent
with effect from January 2018.

Because of the higher tariff on
Chinese goods, the shipment of
garment items from other countries
like  Vietnam, Cambodia, and
Bangladesh to the US started rising
and the global share of China in
garment trade also declined to a
great extent.

For instance, the Chinese share
in global garment trade is now at 31
percent while it was more than 36
percent five years ago.

On the other hand, Bangladesh’s
share in the global garment trade
increased from 5 percent to nearly
8 percent over the last five years.
Bangladesh has subsequently
retained the second position in the
global garment trade after China.

This is because Bangladesh
currently has the highest number,
or 230 to be exact, of garment
factories having US Green Building
Council’s Leadership in Energy and
Environmental Design certifications,
signifying their compliance with
environmental regulations.

These helped improve the
reputation of the country and sector,
said Khandoker Rafiqul Islam, the
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immediate past president of the
Bangladesh Garment Manufacturers
and Exporters Association (BGMEA).

Islam also said a lot of inquiries
were coming from China and Taiwan
over relocations and investment over
many months as they were already
feeling the pinch from the high tariff
rate of 25 percent.

It is a good sign, but most of the
investment that was coming in was on
taking over ailing garment factories
in Bangladesh, he said.

If Chinese investors take over ailing
garment factories, it may not lead to a
sudden increase in exports from the
country as such changes take time,
he added.

A local leather and leather goods
exporter, requesting anonymity,
said a few Chinese leather goods
manufacturers have contacted him
over the last few months, either
seeking to undertake joint ventures
or make fresh investments.

The Chinese exporters are facing
high tariffs on products to the US
markets, and they will face more
difficulties in the near future once
the Trump administration forms the
US government in January next year,
the exporter said.

However, the Chinese inflow of
investment, either in the form of
joint ventures or fresh investments,
is subject to Bangladesh reaching
political stability, he added.

Md Anwar Hossain, vice-chairman
of the Export Promotion Bureau
(FPB) and administrator of the
BGMEA, also said a lot of inquiries
were coming from Chinese investors,
especially after Donald Trump won
the US election. Almost every day,
Chinese investors are contacting him
and inquiring about the relocation of
factories, he also said.

Chinese investors are also
interested in investing in Bangladesh
as they will also have to face stringent

conditions of the EU’s due diligence
directive, which will come into effect
for Bangladesh at a later date, he said.

A senior officer of Bangladesh
Investment Development Authority,
requesting anonymity, said the
official trend of Chinese inquiries
centring investments was still the
same as it was earlier.

But it is also true that the US
foreign policy does not change a lot
after a change of government, he
said.

A clear picture of Chinese
investment inflow to Bangladesh may
only be available at least one month
later as Trump is yet to take charge of
the US government, he added.

Echoing similar views, Mohd
Khorshed Alam, president of the
Bangladesh China Chambers of
Commerce and Industry (BCCCI), said
it would take five to six months more
to get the real picture of inquiries
regarding Chinese factory relocation
or investment due to Trump’s win.

Currently, Chinese investments
in Bangladesh are slow as they are
closely monitoring the business and
investment climate in the country, he
added.

BB makes
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letters of credit for fertiliser imports.

The cash margin rate varies
depending on the type of goods
being imported and the relationship
between the bankers and customers.
The LC margin can be up to 100
percent for some goods.

Bangladesh Bank also asked the
banks to give the highest priority
to the LC settlement of fertiliser
imports.

This directive, which would come
into effect immediately, will remain
in force until December 31, 2025.

Government of the People's Republic of Bangladesh

Office of the Executive Engineer
PWD Division, Rangpur
Tel: (12589962357
E-mail: ce_mgpriwpwd.gov.bd

Memo No. 25.36.8500.110.00.000.00.24.825%.

Invitation for e-GP Tender

Date: Y9/33/2028%1

SL e-GP Tender 1D &
No. Reference No.
1 1035499,

PWD/Cancer/Rang/GD-4

Name of work

Establishment of complete cancer, kidney and heart medical
center in & divisional cities one at Rangpur Medical College
Hospital (Sub Head: Escalator 2 pair)

Tender ||mpn-.a| slosing date
and time

04-Dec-2024 12:03

L]

1035931,
PWD/Cancer/Rang/GD-1

Establishment of complete cancer, kidney and heant medical
center in § divisional cities one at Rangpur Medical College
Hospital (Sub Head: 1500KVA x 2
HT/LT Cable (Service cable) Normal & Emergency, RMU
mecluding HT cables, 500 KVA Aute Generator (02 Nos.),
Service Cable for IDhfferent MDB,
systermn (Basement | & 2), Pump motor set)

FDB cable,

2 Mos. Substation equipment,

Ventilation

11-Dec-2024 12:01

GD-947

This is an online tender where only e-Tenders will be accepted in e-GP Portal and no offline and hard copy will be accepted. To submit e-
Fender please register on in the National e-GP System Portal (http/Swww eprocure, gov . bd) is required
Further information and guidelines are available in the National e-GP System Portal (hitp://

www _eprocure. gov.bd)
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