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India eyes
FROM PAGE B4

The procurement of paddy 
commenced on October 1 
this year in Punjab and on 
September 27 in Haryana, 
but the harvesting and 
procurement were delayed 
due to heavy rainfall 
in September and the 
resultant higher moisture 
content in paddy.

However, despite the late 
start, both states are well 
on track to achieving the 

estimates by the stipulated 
dates: November 30 for 
Punjab and November 15 
for Haryana.

In September and 
October, India allowed the 
shipment of non-basmati 
white rice and removed 
the minimum floor price 
for the export of the same 
grain in a bid to boost 
exports as inventories in 
the country neared the 
brimming point.

For dealmakers
FROM PAGE B4

One of the sources, who 
advises chief executives and 
board members, said based 
on his conversations, CEOs 
who have traditionally 
leaned Republican have 
become more cautious.

The source, who 
requested anonymity to 
speak about confidential 
conversations, said 
these people had been 
conditioned for decades 
to believe that low taxes 
and less regulation benefit 
their businesses but 
were now recognizing 
that predictability holds 
significant value as well, 
even though it is difficult to 
quantify.

To be sure, investment 
bankers and deal 
lawyers said some of 

Trump’s promises would 
lift constraints they 
faced under the Biden 
administration, which has 
adopted a tough stance 
on antitrust policy and 
challenged several notable 
transactions.

“De-regulation is 
generally viewed as one 
of the election themes 
that would benefit from 
a Republican win. The 
Democrats’ current 
proposals to increase 
corporate income tax and 
capital gain tax would 
not help M&A activity,” 
said Weiheng Chen, a 
Hong Kong-based senior 
partner at law firm Wilson 
Sonsini.

“These two factors could 
have bigger impact on 
the global M&A activity 

level than geopolitical 
risks which may persist 
regardless of which side 
wins this election,” Chen 
added.

Last week, Trump 
received an endorsement 
from Apollo Global 
Management CEO Marc 
Rowan, who said a 
Republican victory in the 
elections would free up 
M&A activity and lead to 
investment liberalization.

But some bankers and 
lawyers argued that a 
Harris victory would not 
necessarily slow down 
M&A activity either, as 
the US Federal Reserve is 
expected to ease monetary 
policy in the near term, 
boosting financing markets 
that drive corporate 
dealmaking.

Toyota to post 
first profit drop 
in two years
REUTERS, Tokyo

Toyota Motor is expected to post its first profit 
drop in two years when it reports second-quarter 
earnings on Wednesday, signalling cooling 
demand after a run of robust earnings helped by a 
consumer shift away from electric vehicles.

The world’s largest automaker is nonetheless 
expected to deliver almost $8 billion in quarterly 
operating profit, benefiting as drivers in several 
major markets opt instead for petrol-battery 
hybrids, which typically command higher profit 
margins than standard petrol cars.

Still, recent sales and production figures have 
indicated a modest slowdown for Toyota. It faced 
a delivery suspension of two models in the United 
States and, like global rivals, is dealing with fierce 
competition in China, the world’s biggest auto 
market and one where demand for EVs has not 
cooled.

The Japanese automaker is expected to report 
a 14 percent year-on-year operating profit decline 
in July-September, to 1.2 trillion yen ($7.9 billion), 
according to the average of nine analyst estimates 
in an LSEG poll.

That would mark its first profit decrease since 
the same quarter in 2022. It has already said 
quarterly global sales shrank 4 percent from a year 
earlier and that output declined 7 percent.

Toyota’s strategy to expand its hybrid line-up in 
the US might make it less exposed to any reduction 
in EV subsidies or similar potential policy changes 
in Washington depending on the outcome of this 
week’s US presidential election.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(NOV 5, 
2024)

Tk 68-Tk 80

Tk 52-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 162-Tk 163

Tk 65-Tk 70

Tk 130-Tk 150

Tk 48-Tk 52

% CHANGES 
FROM A 

MONTH AGO 

2.78

1.90

0

0

6.21

22.73

27.27

-16.95

% CHANGE 
FROM A 

YEAR AGO

12.12

7.00

-2.30

0

10.17

28.57

9.80

0

SOURCE: TCB

STAR BUSINESS DESK

Pubali Bank PLC launched an “Islamic Corner” 
at its Dhaka stadium corporate branch as 
part of its nationwide service to cater to the 
growing demand for Shariah-compliant 
banking services.

The bank’s customers can easily access 
all Islamic banking services through these 
dedicated corners, which are well-designed 
and customer-friendly, the bank said in a press 
release.

Mohammad Ali, managing director and 
CEO of the bank, inaugurated the corner as 
the chief guest.

Ali said, “Pubali Bank is committed to 
providing banking services that align with our 
customers’ Islamic values and principles.”

“With the increasing demand for Islamic 
banking services in our country, Pubali Bank 
has already established ‘Islamic Corners’ across 
various branches to meet this need.”

“These corners allow our customers to 
conduct transactions safely and efficiently 
under Shariah principles using modern 
technology and secure banking practices,” he 
said.

He further said this initiative to expand 
Islamic banking will provide their clients with 
a unique banking experience, ensuring both 
their religious values and financial security are 

upheld.
“We hope that by making this service 

available in every region, Pubali Bank will set a 
standard in Islamic banking.” 

Alamgir Zahan, deputy general manager of 
Dhaka Stadium Corporate Branch, presided 
over the event.

Mohammod Shahnawaz Chowdhury, 
general manager of audit and inspection 
division of the bank, Dewan Jamil Masud, 
general manager and head of Islamic banking 
wing, and Md Kamruzzaman, general manager 
of establishment and general services division, 
among others, were also present.

Pubali Bank’s Dhaka stadium branch 
opens ‘Islamic Corner’

Mohammad Ali, managing director and CEO of Pubali Bank PLC, cuts a ribbon to inaugurate an 
“Islamic Corner” to cater to the growing demand for Shariah-compliant banking services at its 
Dhaka stadium corporate branch in the capital yesterday.  PHOTO: PUBALI BANK

Southeast Bank launches prepaid 
card for car maintenance

STAR BUSINESS DESK

Southeast Bank PLC, in collaboration 
with Mastercard and Zantrik Limited, a 
vehicle maintenance startup, launched a 
prepaid card for the growing number of 
car owners in the country.

The new card will offer a wide range 
of benefits to cardholders, allowing them 
to control their fuel expenses by setting 
spending limits and optimising vehicle 
maintenance through special deals on the 
Zantrik platform.

Nuruddin Md Sadeque Hossain, 
managing director of the bank, Shubho 
Al-Farooque, founder and CEO of the 
vehicle maintenance startup, and Syed 
Mohammad Kamal, country manager for 
Bangladesh at Mastercard, inaugurated 
the card at the former’s head office in the 
capital recently, said a press release.

Commenting on the launch, Sadeque 
Hossain said, “This product will enhance 
the experience of car owners by providing 
them exciting benefits and ensuring 
that their favourite vehicle is in excellent 
condition.”

Al-Farooque said, “Since our inception, 

we have been committed to making 
car maintenance convenient for our 
customers, so that they can make better 
spending decisions and keep their vehicles 
in good condition.”

“This association underscores 
Mastercard’s commitment to providing 

solutions tailored to the needs of its 
cardholders across segments,” Kamal said.

Cardholders will be able to enjoy a 20 
percent discount on roadside assistance, 
a 15 percent discount on first-party car 
insurance, regular car wash services and 
interior polishing and cleaning, along with 

savings of up to Tk 3,000 on repair work. 
For those considering LPG conversion, 

there will be an option of availing up to a 
Tk 5,000 discount along with the no cost 
EMI. Additionally, cardholders will be 
able to access special deals at over 8,000 
Mastercard merchant partner outlets.

Nuruddin Md Sadeque Hossain, managing director of Southeast Bank PLC, Shubho Al-Farooque, founder and CEO of Zantrik 
Limited, and Syed Mohammad Kamal, country manager for Bangladesh at Mastercard, attend the launch of a prepaid card at the 
bank’s head office in the capital recently.  PHOTO: SOUTHEAST BANK

Md Jalalul Azim, managing director and CEO of Pragati Life Insurance Limited, and Ahmed Armaan Siddiqui, chief 
executive officer of Grameen Digital Healthcare Solutions, shake hands and exchange signed documents of an 
agreement at Telecom Bhaban in the capital recently.  

STAR BUSINESS DESK

Pragati Life Insurance Limited recently signed an 
agreement with Grameen Digital Healthcare Solutions 
(GDHS) to launch an integrated life and health 
insurance package for users of the on-demand digital 
healthcare platform “Shukhee App”.

Md Jalalul Azim, managing director and CEO of 
the life insurer, and Ahmed Armaan Siddiqui, chief 
executive officer of GDHS, penned the deal at Telecom 
Bhaban in the capital, said a press release.

Through this agreement, the insurer will extend 
life and health insurance coverage under a micro-
insurance scheme as part of its alternative distribution 
channel initiatives, designed to benefit “Shukhee App” 
subscribers. 

The partnership aims to make insurance more 
accessible and affordable to a broader range of people, 
particularly through digital channels.

Kazi Waqar Ahmed, financial adviser to the 
chairman of Grameen Telecom Trust, and Sajadul 
Haque, senior executive vice-president and head of 
ADC at the life insurer, along with other senior officials 
from both the organisations, were also present.

Pragati Life, Grameen Digital Healthcare Solutions sign deal

PHOTO: PRAGATI LIFE INSURANCE

Gold steady
REUTERS

Gold prices held their 
ground on Tuesday as 
investors held back from 
taking big positions ahead 
of the US presidential 
election and the Federal 
Reserve policy meeting 
later this week.

Spot gold was steady at 
$2,738.10 per ounce, as of 
0738 GMT. Bullion hit a 

record high of $2,790.15 
last week.

US gold futures were 
steady at $2,747.10.

Democratic candidate 
Kamala Harris and 
Republican candidate 
Donald Trump are nearly 
tied in opinion polls, leaving 
the outcome of the US 
presidential race uncertain 
and potentially unconfirmed 
for days after voting ends.


