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Islami Bank sees first
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anything like that. 
Meanwhile, Chattogram-
based business giant S 
Alam Group utilised the 
bank for its own benefit by 
taking loans in the name of 
several firms.

The group accounts 
for more than half of 
the outstanding loans of 
Islami Bank. At the end 
of June, Islami Bank’s 
total outstanding credit 
stood at Tk 174,000 crore, 
according to the bank’s 
records.

Following the July-
August student movement 
this year, the central bank 
reconstituted the Islami 
Bank board on August 
22, with Md Obayed Ullah 
Al Masud, the former 
managing director of Rupali 
Bank, as its chairman.

Four independent 
directors were also 
appointed. Since then, the 
bank has been trying to 

recuperate.
Islami Bank logged a 24 

percent year-on-year higher 
net investment income in 
the quarter, amounting to 
Tk 1,123 crore.

At the same time, its 
other operating incomes, 
including commissions, 
dropped 1 percent to Tk 
545 crore.

The financial report of 
the company showed that 
its operating costs rose 11 
percent to Tk 1,193 crore.

However, if the January-
September period of the 
current year is considered, 
the bank logged a profit of 
Tk 267 crore, although it 
was a 63 percent year-on-
year decline.

The price of its shares 
rose 4 percent to Tk 53 at 
Dhaka Stock Exchange 
yesterday.

S Alam Group Chairman 
Mohammad Saiful Alam 
was not available for 
comments.
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Financial inclusion
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“This one of the reasons why 
financial inclusion has not 
improved among garment 
workers,” he added.

Stressing the need 
for a legal framework 
to facilitate financial 
inclusion, Mohammad 
Rashed, president of Digital 
Finance Forum Bangladesh, 
said related policymakers 
and stakeholders should be 
knowledgeable to this end.

Mosleh Saad Mahmud, 
the head of cash 
management and liability 
marketing at Dhaka 
Bank, said the process 
of improving financial 
inclusion among garment 
workers should start from 
the banking sector. 

But when the banks 
assess workers’ eligibility 
for loans, they do not get 
the required information 
due to the lack of relevant 
data, such as the applicant’s 
creditworthiness, he added.

Md Forhad Mahmud, 
head of mobile banking 
division and financial 
inclusion at Dutch Bangla 
Bank, said they facilitate 
the salary payments of 2.5 
million workers through 
their MFS service “Rocket”. 

However, the account 
holders limit their activities 
to only basic transactions 
for a lack of financial and 
digital literacy, he added.

Rumana A Tulee, 
assistant vice president of 
the agent banking division at 
Bank Asia, said four factors 
-- accessibility, convenience, 
supportive products and 
financial literacy -- should 
be improved to facilitate 
financial inclusion of 
workers.

Rashadul Islam, senior 
assistant vice president 
of Dhaka Bank, said the 
process and cost of access 
to finance should be made 
easier and more affordable 
for garment workers.

Completely lift
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Imported onions also saw 
a price rise of nearly 8 
percent, reaching Tk 85-
Tk 120 per kilogramme, 
according to TCB.

The BTTC said India, a 
major supplier of the bulb 
to Bangladesh, recently 
imposed a 20 percent 
export duty to curb exports 
due to domestic shortages. 
This has further increased 
import costs and influenced 
local onion prices. 

The BTTC said the 
NBR lifted the regulatory 
duty on onion imports on 
September 5, maintaining 
only a 5 percent import 
tariff until November 30. 

“Now it would be prudent 
to completely remove the 
duty for a specific period 
to reduce import cost of 
onions and increase supply 
to the domestic market,” it 
said. 

“It appears that it would 
be possible to control the 
price spike if the imports 
are encouraged,” said BTTC.

Bangladesh produces 
around 2.6 million tonnes 
of onions annually, which 
can meet up to 80 percent 
of domestic demand.

US secret
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day training programme 
will begin at the Police Staff 
College Bangladesh in the 
capital on November 10, 
followed by another five-
day training session from 
November 17.

Another two sets of 
follow-up training sessions 
of the second phase will 
begin respectively on 
February 2 and February 9.

All agencies responsible 
for tackling money 
laundering have become 
active after the fall of 
the Sheikh Hasina-led 
government on August 5 
this year. 

The BFIU, ACC, NBR, 
BSEC, and other regulatory 
bodies have initiated 
investigations into business 
tycoons who have allegedly 
siphoned money abroad.

The interim-government 
has already formed a 
task force headed by the 
Bangladesh Bank governor 
to bring back the laundered 
money.

In a recent interview 
with the Financial Times, 
BB Governor Ahsan H 
Mansur accused tycoons 
linked to the toppled 
Sheikh Hasina regime of 
working with members 
of the country’s powerful 
military intelligence 
agency to siphon $17 billion 
(around Tk 2 trillion) out 
of Bangladesh’s banking 
sector during her rule.

BB removes
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central bank notification 
yesterday.

Any amount of foreign 
currency declared to 
customs authorities and 
up to $5,000 brought in 
without declaration can 
be deposited into RFCD 
accounts. 

However, proceeds 
from exports of goods or 
services from Bangladesh, 
or commissions from 
business deals within 
the country, cannot be 
credited to these accounts.

Social Islami Bank fires 579 officers 
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said the terminated 
officers were appointed 
illegally from Patiya in 
Chattogram without any 
recruitment notification or 
examination.

Speaking on condition 
of anonymity, a senior 
bank official told The Daily 
Star that Social Islami 
Bank has 4,750 employees, 
of whom around 1,500 are 
from Chattogram. 

Of the 579 terminated 

officers, 570 were 
appointed in 2024 and the 
remaining nine in 2023. 

M o h a m m a d 
Forkanullah, acting 
managing director of Social 
Islami Bank, told The Daily 
Star that the new board 
conducted an inspection 
of the human resources 
department. The inspection 
found that the terminated 
officers were appointed 
in violation of the bank’s 
service rules, including the 

absence of recruitment 
notifications, interviews 
and examinations.

Forkanullah said the 
appointment letters 
included a clause allowing 
the bank to terminate 
probationary officers 
during their probationary 
period, as their positions 
were not yet permanent. 

He said more than 
1,300 officials of the bank 
were appointed by S Alam 
group. 

Stocks rise for 3rd day
STAR BUSINESS REPORT

The stock markets in Bangladesh maintained 
an upward trend for a third consecutive day 
yesterday as investors cautiously traded on 
select shares amidst optimism over regulatory 
measures.

Insiders and market analysts said a section 
of investors was optimistic over the latest 
market trends, thanks to higher earnings 
disclosures of listed companies and regulatory 
efforts to bring back stability.

They believe that Finance Adviser 
Salehuddin Ahmed’s recent meeting with the 
authorities of the Bangladesh Securities and 
Exchange Commission over liquidity support 
actually gave a boost to overall confidence.

The DSEX, the benchmark index of Dhaka 
Stock Exchange (DSE), edged up 34.56 points, 
or 0.67 percent, from that on the previous day 
before closing at 5,199.

Similarly, the DSES index for the Shariah-
based companies rose by 8.69 points, or 0.76 
percent, to 1,144.

In the blue-chip segment, the DS30 index 
grew by 10.19 points, or 0.53 percent, to 1,926.

At Chittagong Stock Exchange (CSE), the 

CSE All-Share Price Index (CASPI), the broad 
index of the port city bourse, witnessed a 
similar upward trend, as it gained 94.23 points, 
or 0.66 percent, to settle at 14,442.

At the DSE, Islami Bank Bangladesh alone 
accounted for a 14.92-point rise.

Shares of Bangladesh Submarine Cables, 
Robi Axiata, National Bank, Orion Pharma, 
Renata, City Bank, Padma Oil Company, 
United Commercial Bank and Orion Infusion 
drew investors the most, as per LankaBangla 
Financial Portal.

However, shares of Grameenphone, British 
American Tobacco Bangladesh, Olympic 
Industries, BRAC Bank, Premier Bank, Pubali 
Bank, Southeast Bank, Khan Brothers PP 
Woven Bag Industries, Pragati Life Insurance 
and MJL Bangladesh suffered losses.

Of the issues that were traded on the DSE, 
prices of 212 saw a price increase, those of 151 
closed lower and the remaining 34 did not see 
any price movement.

Turnover, which indicates the total value of 
shares changing hands on the trading floor, 
increased by 7.12 percent to Tk 556 crore.

The pharmaceuticals sector dominated the 
turnover chart, accounting for 20.03 percent 

of the total.
On the other hand, block trades, meaning 

high-volume transactions in securities that are 
privately negotiated and executed outside the 
open market, contributed another 2.7 percent.

Bangladesh Shipping Corporation emerged 
as the most traded share, with a turnover of Tk 
27.9 crore.

Among the sectors, mutual fund, general 
insurance, and services and real estate became 
the top three to close in the positive, according 
to UCB Stock Brokerage.

However, jute, tannery, and life insurance 
were the top three to close in the negative.

Most of the large-cap sectors, meaning 
those that account for large amounts in 
market capitalisation, which is the total value 
of outstanding shares, posted a positive 
performance. 

The banking sector experienced the highest 
gain of 0.74 percent, followed by engineering 
(0.67 percent), telecommunication (0.54 
percent), fuel and power (0.46 percent), 
pharmaceuticals (0.41 percent) and food and 
allied (0.11 percent).

Non-bank financial institutions recorded a 
loss of 0.31 percent.  
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Bangladesh Bank (BB) 
Governor Ahsan H Mansur 
has recently taken charge 
as chairperson of Saarc 
Finance Network for one 
year. 

The BB governor took 
the charge at the 46th 
Saarc Finance Governors’ 
Group Meeting held in 
Washington on October 24, 
said a press release from the 
central bank yesterday.

In the meeting, Bangladesh was 
formally handed over responsibility as 
the chair country of Saarc Finance from 
the preceding chair country, Sri Lanka, it 
added.

At the 45th Saarc Finance Governors’ 
Group Meeting in Sri Lanka in June 2024, 
Bangladesh agreed to be the chair country 
following a request of the governors of the 
central banks of South Asian Association 
for Regional Cooperation (Saarc).

As per the terms of 
reference of the Saarc 
Finance Network, two 
governors’ group meetings are 
convened annually, with the 
participation of the governors 
and finance secretaries of 
Saarc member central banks 
and ministries of finance.

The first meeting is 
traditionally held in the 
Saarc Finance chair country, 
whereas the second meeting 
takes place alongside the 

October/November IMF-World Bank 
Group meetings.

The Saarc Finance Network originated 
from the 10th Saarc Summit held in 
Colombo on July 29, 1998.

The heads of state/government of 
the Saarc region agreed, in principle, to 
establish a “Network of Central Bank 
Governors and Finance Secretaries of the 
Saarc Region (Saarc Finance)” to facilitate 
macroeconomic policies and share mutual 
experiences and need based ideas.  

Ahsan H Mansur

BB governor takes charge 
as Saarc Finance Network


