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Nurun Newaz elected 
as NCC Bank chairman
STAR BUSINESS DESK

Md Nurun Newaz was 
elected as the chairman 
of NCC Bank PLC in a 
meeting of the board of 
directors of the bank on 
Monday.

As an eminent 
industrialist and 
entrepreneur of the 
country, Salim is the chairman of Electro Mart Ltd 
and Trade International Industries Ltd, the bank 
said in a press release.

He was the director of the Federation of 
Bangladesh Chambers of Commerce & Industries 
(FBCCI) and the Bangladesh-Malaysia Chamber 
of Commerce & Industry and was also the senior-
vice president of the Chittagong Chamber of 
Commerce & Industries.

He was the chairman of Central Insurance 
Company Ltd.

Salim is a life member of the SAARC Chamber of 
Commerce & Industry, a member of Dhaka Club Ltd, 
Gulshan Club Ltd and Purbachal Club Ltd, Dhaka.

Mohammad Masoom, managing director and CEO of Citizens Bank PLC, cuts a ribbon to inaugurate a branch of 
the bank in the capital’s Imamganj yesterday. PHOTO: CITIZENS BANK

Citizens Bank 
opens Imamganj 
branch in Old 
Dhaka
STAR BUSINESS DESK

Citizens Bank PLC opened a new 
branch at Imamganj in Old Dhaka 
yesterday.

Mohammad Masoom, managing 
director and CEO of the bank, 
inaugurated the branch, the commercial 
lender said in a press release.

SM Shofiqul Hoq, director of 
the bank, attended the inaugural 
programme.

Other senior officials of the 
bank, along with local dignitaries, 
the bank’s clients and prominent 
businesspeople were also present.

Citizens Bank embarked on its 
journey as a scheduled bank of the 
country after getting a licence from 
the Bangladesh Bank on December 
15, 2020.

Arief Hossain Khan, executive director of the Bangladesh Bank Chattogram office, and Arifuzzman, director, inaugurate training 
programmes on “Prevention of Money Laundering & Combating of Financing of Terrorism” arranged by ONE Bank PLC on two 
different days at LGED Bhaban in Chattogram recently. PHOTO: ONE BANK

ONE Bank holds anti-money laundering training
STAR BUSINESS DESK

ONE Bank PLC recently arranged two 
training programmes on “Prevention 
of Money Laundering and Combating 
Financing of Terrorism” for its Chattogram 
zone executives and officers at the Kamrul 
Islam Siddique Auditorium of LGED 
Bhaban in the port city.

Arief Hossain Khan, executive director, 
and Arifuzzman, director of Bangladesh 
Bank Chattogram office, inaugurated the 
training programme as chief guests.

Md Monzurul Alam Chowdhury, 
additional managing director and chief 
anti-money laundering compliance officer 
(CAMLCO) of ONE Bank PLC, presided 
over the programme.

Mirza Azhar Ahmad, senior executive 
vice-president and head of operations, 
Khandaker Liakat Ali, executive vice-
president and deputy CAMLCO, 
Mohammad Masudul Haque, senior vice-
president and head of training, conducted 
the training sessions.

Other senior officials of the ONE Bank 
were also present.

Eastern Housing declares 19% dividend
STAR BUSINESS DESK

Eastern Housing Limited announced a 19 
percent cash dividend for the fiscal year 
2023-2024.

The announcement came at the 
company’s 60th annual general meeting 
(AGM), which was held virtually yesterday, 
said a press release.

Md Rafiqul Islam, an independent 
director of the company, presided over the 
AGM.

The company achieved net sales of Tk 
274.99 crore, down from Tk 308.56 crore 
in the previous year.

Net profit after tax stood at Tk 56.38 
crore for the fiscal year 2023-2024.

The earnings per share and the net 
asset value per share were Tk 6.06 and Tk 
83.62, respectively.

Dhiraj Malakar, managing director of 
the company, informed the meeting about 
their future business plan.

He said the company has commenced 
construction work of two large projects at 
Aftabnagar and one high-end project at 
Dhanmondi. It is also going to start a slew 
of projects at Hatirjheel, Siddheswari and 
Nikunja area of Dhaka.

The shareholders approved the 
accounts along with the directors’ and 

auditors’ report for the year that ended 30 
June 2024.

Suraiya Islam, Abu Luthfe Fazle 
Rahim Khan, Abdur Rahim Choudhury, 
and Mostafizur Rahman, directors 

of the company, Kashem Humayun, 
independent director, Salim Ahmed, 
company secretary, and Md Asadul Islam, 
chief financial officer, among others, also 
joined the meeting.

Md Rafiqul Islam, an independent director of Eastern Housing Limited, presides over 
the company’s 60th annual general meeting, which was held virtually yesterday. The 
meeting announced a 19 percent cash dividend for the fiscal year 2023-2024.

PHOTO: EASTERN HOUSING

Social Islami Bank 
gets new DMD
STAR BUSINESS DESK

Social Islami Bank PLC has 
promoted an official to the 
post of deputy managing 
director (DMD).

The official, Md Nazmus 
Saadat, had been serving 
as a senior executive vice-
president and head of the 
managing director’s secretariat and investment 
wing of the bank concurrently prior to his new 
assignment, said a press release.

Sadat joined Social Islami Bank in 2014 and 
skilfully led the investment risk management division 
and served as the manager of the principal branch, 
consistently showcasing his talent and strategic insight.

He began his career at Islami Bank Bangladesh 
Limited as a probationary officer in 1995. He 
previously worked for Al-Arafah Islami Bank PLC.

Sadat also worked as a financial adviser of 
Monno Group. He was also an independent 
director and chairman of the audit committee 
of Monno Fabrics Limited and Monno Agro and 
General Machinery. 

He obtained his honours and master’s degrees 
in Islamic studies from the University of Dhaka 
and did an MBA in finance and banking from the 
University of Information Technology and Sciences. 

Shawkat Ali 
made MD of 
Sonali Bank
STAR BUSINESS DESK

Md Shawkat Ali 
Khan has been 
appointed as 
the managing 
director (MD) 
and chief 
e x e c u t i v e 
officer (CEO) 
of Sonali Bank 
PLC.

Prior to joining Sonali Bank, Khan 
had been serving at Bangladesh 
Krishi Bank as managing director, 
the bank said in a press release.

He started his career at Rupali 
Bank PLC as a senior officer in 1998.

He previously worked as a deputy 
managing director of Rupali Bank 
PLC.

Having 26 years of diversified 
experience in the banking sector, 
Khan worked in different capacities 
in the banks.

He obtained his honours and 
master’s degrees in chemistry from 
Jahangirnagar University and did an 
MBA in banking from the University 
of Dhaka.


