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Traders reluctant 
FROM PAGE B4

On October 23, the 
government of India eased 
export restrictions on 
non-basmati white rice by 
removing the minimum 
export price of $490 per 
tonne. The move came a 
day after India lifted its 
10 percent export tax on 
parboiled rice.

However, while these 
measures may help ease 
international prices for 
the grain, local importers 
remain sceptical about 
the viability of imports 
considering current 
prices.

Md Habibur Rahman 
Hosaini, an additional 
secretary of the food 
ministry’s procurement 
and supply wing, said 
some importers have 
made inquiries, but no 
official applications for rice 
imports have been filed.

He also opined that 
traders may hold off on 
imports for the moment.

This year’s supply 
disruption follows record 
rice yields in fiscal year 
2023-24, when the country 
produced more than 4 
crore tonnes of rice, doing 
away with the need for 
imports up until as recently 
as October 23, according 

to sources within the food 
ministry.

WHAT INDIAN 
EXPORTERS SAY

Rice exporters and 
millers in India welcomed 
the recent moves to 
ease export restrictions, 
claiming they would help 
stabilise both domestic 
and international prices 
ahead of upcoming festive 
seasons such as Diwali, 
Christmas and New Year.

BV Krishna Rao, 
president of the Rice 
Exporters Association, 
told The Daily Star that 
the international demand 
for rice remains strong 
and they are optimistic 
about reclaiming the 
orders lost due to previous 
restrictions.

Dev Garg, vice president 
of the Indian Rice Exporters 
Federation, said: “The floor 
price had prevented Indian 
farmers and exporters 
from selling some relatively 
cheaper grades on the 
global market.” 

The Indian government’s 
decision would boost rice 
exports, with shipments 
expected to top 22 million 
tonnes by March next 
year, according to Rajesh 
Paharia Jain, an exporter 
based in New Delhi. 

Air Astra becomes IATA member
STAR BUSINESS DESK

Air Astra, Bangladesh’s youngest airline, 
has become a member of the International 
Air Transport Association (IATA), 
according to a press release. 

After achieving the membership 
within two years of commercial 
operations, Air Astra has expressed its 
renewed commitment to ensuring the 

right of passengers to travel safely and 
comfortably.

The IATA is the trade association for the 
world’s airlines, representing some 330 
airlines from 120 countries, covering over 
80 percent of global air traffic.

Their vision is to work together to shape 
the future growth of a safe, secure, and 
sustainable air transport industry that 
connects and enriches our world.
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Ibn Sina Diagnostic and Consultation 
Center, Uttara recently signed an 
agreement with Al-Arafah Islami Bank PLC 
to avail the bank’s payroll privilege services.

Md Fazlur Rahman Chowdhury, deputy 
managing director of the bank, and 
Golam Mortuza Mashud, general manager 
(accounts and finance) of Ibn Sina Trust, 
penned the deal at the former’s head office 
in Dhaka, according to a press release.

Under the agreement, employees of Ibn 
Sina Diagnostic and Consultation Center, 
Uttara, will enjoy unique and exclusive 
financial propositions and privileged 
banking services along with complete retail 
banking solutions.

Mohammad Rafiqul Islam and Md 
Majiber Rahaman, executive vice-president 
of the bank, Md Sultan Mahmud, senior 
vice-president, Gazi Mosthafizur Rahman, 
assistant vice-president, and Shafiqul 
Islam Khan, in-charge (admin) of Ibn Sina, 
and Md Kamruzzaman Meah, in-charge 
(accounts), along with senior officials from 
both the organisations were also present.

Md Fazlur Rahman Chowdhury, deputy managing director of Al-Arafah Islami Bank PLC, and Golam Mortuza Mashud, general 
manager (accounts and finance) of Ibn Sina Diagnostic and Consultation Center, Uttara, shake hands and exchange signed 
documents of an agreement at the former’s head office in Dhaka recently. PHOTO: AL-ARAFAH ISLAMI BANK

Al-Arafah Islami Bank signs payroll 
banking deal with Ibn Sina
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Commercial Bank of Ceylon PLC 
recently opened its relocated sub-
branch of CEPZ offshore banking 
unit at the Commercial Complex 
of Chattogram Export Processing 
Zone (CEPZ), South Halishahar in 
Chattogram.

Najith Meewanage, chief executive 
officer of the bank, inaugurated the 
branch, the bank said in a press release.

Abdus Sobhan, executive director 
of the Bangladesh Export Processing 
Zones Authority, and Abdun Noor, 
additional executive director, attended 
the programme.

Kasun Herath and Mahmud Hossain, 
deputy chief executive officers of the 
bank, along with customers, guests 
and top officials of the bank, were also 
present.

Najith Meewanage, chief executive officer of the Commercial Bank of Ceylon PLC, cuts a ribbon to 
inaugurate a relocated sub-branch of the bank at the commercial complex of the Chattogram Export 
Processing Zone in South Halishahar recently. PHOTO: COMMERCIAL BANK OF CEYLON

Commercial Bank of Ceylon relocates 
sub-branch in Chattogram
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Social Islami Bank PLC organised a programme, 
styled “Account Opening Campaign and Tree 
Plantation” at the Habibullah Bahar University 
College in the capital’s Shantinagar yesterday.

Under the initiative of the bank’s Kakrail branch, the 
five-day event will end on October 28, the bank said in 
a press release. The bank is observing this event in line 
with the International Day Against Climate Change 
and the theme of “Zero Carbon” by the chief adviser.

Md Nazmus Saadat, head of managing director’s 
secretariat and head of investment wing of the bank, 
inaugurated the campaign, handing over a sapling 
to Ali Borddin, principal (acting) of the college.

Mohammad Syfur Rahman Bhuiyan, vice-
principal of the college, Md Matiur Rahman, manager 
of Kakrail branch of the bank, and Samia Tahsin, 
head of marketing and brand communication 
division, along with teachers, students and bank 
officials, were also present.

Md Nazmus Saadat, head of managing director’s secretariat and head of investment 
wing of Social Islami Bank PLC, hands over a sapling to Ali Borddin, principal (acting) 
of Habibullah Bahar University College, to inaugurate a programme in the capital’s 
Shantinagar yesterday.   

Social Islami Bank launches account opening 
and tree plantation campaign

PHOTO: SOCIAL ISLAMI BANK PLC

Tanveer Ahmed 
made vice-chairman 
of Meghna Bank
STAR BUSINESS DESK

Businessman Tanveer 
Ahmed has been elected 
as the vice-chairman of 
Meghna Bank PLC.

Ahmed possesses a 15-
year business experience 
in the readymade 
garment (RMG) industry 
and construction sector 
and has led the Elegant Group from the frontline 
since 2007 in Bangladesh, according to a press 
release.

Upon completing his bachelor’s degree and 
having a sound footing in business in Indonesia, 
he moved to Bangladesh in 2007 and established 
Elegant Group where he has been serving as 
managing director for more than one decade.

He is widely recognised and highly acclaimed 
across the RMG sector for his remarkable success 
in this field. He has been declared as a commercially 
important person for his success in RMG export.

Now Elegant is a brand worldwide of whom 
Ahmed is the visionary leader in Bangladesh.

Besides, Ahmed’s extensive international career 
includes major mega real estate projects in Dubai, 
Thailand, and Indonesia.

He is the consul general of St Kitts and Nevis in 
Bangladesh.

Tanveer Ahmed


