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RMG work orders returning
FROM PAGE B1

Requesting anonymity, a garment 
manufacturer from Rupganj upazila in 
Narayanganj said buyers are demanding 
discounts for their products due to 
shipment delays.

Apart from political stability and 
tight competitiveness, there are other 
challenges at the home front facing 
apparel manufacturers and textile 
millers. These include consistent gas 
and power supplies.

Khorshed Alam, chairman of 
Little Group, said his yarn production 
has declined 50 percent due to gas 
shortages and load-shedding.

His Ashulia-based mill usually 
produces 24,000 pounds of yarn 
daily, but is now slumping to 12,000 
pounds.

According to Alam, while the 
demand for yarn is increasing with 

the resurgence of garment work 
orders, inadequate gas supply 
remains a major obstacle.

Kyaw Sein Thay Dolly, managing 
director of Cloths R Us, said the 
labour unrest particularly hurt small 
and medium enterprises.

“Now both we and the buyers want 
to be optimistic,” she said.

Khandoker Rafiqul Islam, 
president of the Bangladesh Garment 
Manufacturers and Exporters 
Association (BGMEA), said the 
unrest impacted autumn garment 
production.

He said the BGMEA will hold a 
meeting with representatives of 
international retailers and brands 
next week to reassure them of the 
restored business environment and 
the association’s commitment to 
meeting deadlines.

ICB optimistic 
about sovereign 

guarantee
FROM PAGE B1

performing and speculative stocks is 
now prevented by a proper investment 
policy.

With the funds, the ICB is expected 
to rebound, the official said.

The ministry will submit a 
resolution regarding the sovereign 
guarantee to the finance advisor, 
who will make the final decision and 
instruct the ministry to proceed with 
the guarantee.

The ICB previously sought a Tk 
5,000 crore fund during the Awami 
League government to recover. While 
the ministry discussed providing the 
funds multiple times, the process was 
halted amid the nationwide student 
movement last July.

Garment industry lost $400m
FROM PAGE B1

The interim government recently 
formed a taskforce involving 
officials of the Bangladesh Bank 
and the National Board of Revenue 
to create a more business friendly 
environment.

Besides, the formulation of a 
sustainable power policy, which 
includes fixing a rational price for 
electricity and ensuring its adequate 
supply, is needed, he said.

The BGMEA’s charter of demands 
included keeping the recycling 

of waste fabric, locally known as 
jhut, and other garment products 
away from the outside influence by 
formulating a separate policy.

Shams Mahmud, a director of 
the platform for apparel makers 
and exporters, said the BGMEA is 
continually engaging with foreign 
stakeholders to attract them more.

“We are constantly updating our 
partners and different brands on the 
evolving situation,” he said. As a part 
of the dialogue, the BGMEA will be 
meeting with the American Apparel 

& Footwear Association, which 
represents over 1,000 brands from 
the US.

“We will update them about the 
current situation,” Mahmud added.

Abdullah Hil Rakib, senior vice-
president of the BGMEA, said they 
have asked the chief adviser to lobby 
the US for lowering the tariff on 
garment shipments as the Western 
nation has suspended its trade 
benefits under the Generalised 
System of Preferences (GSP) for all 
countries.

Renata launches 
medicine for 
Australian market
STAR BUSINESS REPORT

Renata PLC, a leading pharmaceutical 
manufacturer in Bangladesh, has launched a 
generic version of Cabergoline 0.5 mg, a medicine 
used for the treatment of hyperprolactinemia and 
Parkinson’s disease, in Australia.

The first shipment has already reached 
Australia, the company said in a press release. 

The product, marketed under the brand name of 
Dostamine, will be distributed and commercialised 
in Australia through Renata’s partner, Nova 
Pharmaceuticals Australasia Pty Ltd.

It’s the first generic of Cabergoline in Australia. 
Cabergoline 0.5 mg is manufactured at Renata’s 

factory in Mirpur, which is approved by both the 
Therapeutic Goods Administration of Australia 
and the UK Medicines and Healthcare Products 
Regulatory Agency.

13TH COMMUNICATION SUMMIT

146 creative campaigns 
honoured with COMMWARD

STAR BUSINESS REPORT

The 13th Communication Summit, which 
brings together leading professionals 
from the creative communication 
industry, business leaders and brands to 
explore the future of creative marketing, 
was held at the Le Méridien Dhaka in the 
capital yesterday.

Organised by Bangladesh Brand Forum 
(BBF) in association with The Daily Star 
and Miniso Bangladesh, the event focused 
on how brands and agencies can leverage 
innovation to break away from traditional 
practices and succeed in a rapidly evolving 
digital landscape.

Under the theme “Disrupting the 
Norm: The Future of Creative Marketing”, 
topics related to creative disruption, 
brand authenticity, AI integration and 
personalised marketing strategies were 
also discussed at the summit.

Shariful Islam, founder and managing 
director of the BBF, emphasised the need 
for creative innovation.

He said in a rapidly changing world, 
brands must go beyond the status quo by 
pioneering bold ideas and leveraging AI to 
create personalised experiences.

Authenticity and purpose-driven 
marketing are now essential for building 
trust and lasting consumer relationships, 
Islam said.

The keynote sessions were conducted 
by Firrdaus Yusoff, head of creative at 
Forsman and Bodenfors Singapore, and 
Moiz Khan, creative director at Edelman.

Geeteara Safiya Choudhury, founder 
and chairman of Adcomm Limited, and 
Muneer Ahmed Khan, managing director 

and creative chief of Unitrend Limited, 
also spoke.

Moderated by Ashraf Bin Taj, 
general secretary of the Asia Marketing 
Federation, the session highlighted 
pioneering advertising endeavours in 
Bangladesh and captured its essence in 
today’s advertising industry.

Later at the summit, the COMMWARD 
2024: Excellence in Creative 
Communication 2024 honoured 146 
creative campaigns across 26 categories 
through its auspicious award.

An initiative of the BBF, the 
COMMWARD was presented in 

association with The Daily Star.
The award ceremony was attended 

by more than 700 communication and 
marketing experts and enthusiasts.

The awards were given in four ranks 
-- bronze, silver, gold and grand prix. 
This year, a staggering number of 1,380 
nominations from 79 creative agencies 
and organisations were submitted for the 
award.

The campaigns launched and 
implemented between June 1 to May 31 
this year were eligible for nomination in 
COMMWARD 2024.

The nominations were judged 

rigorously by 24 jury panels split into 14 
shortlisting and 10 grand jury panels.

The 10 jury presidents further 
scrutinised the winning campaigns to 
ensure their proper ranking.

The 13th edition of COMMWARD had 
21 gold winners, 50 silver winners and 
75 bronze winners. However, none of the 
campaigns received the prestigious grand 
prix recognition this year.

“The COMMWARD is a testament 
to the remarkable strides our creative 
communication industry has made even 
in the face of challenges and disruptions,” 
said BBF Managing Director Islam.

Experts take part in a panel discussion at the 13th Communication Summit at the Le Méridien Dhaka yesterday. PHOTO: COLLECTED

Dollar rally pauses, but 
uptrend intact

REUTERS, New York

The US dollar fell on Friday, taking 
a breather after five straight days 
of gains, as risk appetite increased 
following yet another round of 
stimulus measures from China 
that bolstered global equities led by 
Chinese stocks.

Investors cheered the Chinese 
government’s launch of two funding 
schemes to help boost its stock 
market. Chinese equities rallied as 
a result, lifting other stock markets 
as well, including the S&P 500 and 
the Nasdaq.

That elevated the Chinese yuan 
as well and boosted commodity 
currencies such as the Australian 
and Canadian dollars at the expense 
of the safe-haven greenback.

The dollar index, measuring the 
US unit’s value against six major 
currencies, however, was on track 
for its third weekly gain, currently 
up 0.6 percent this week. It has risen 
about 2.7 percent so far this month, 
its largest monthly gain since 
February 2023.

The index was last down 0.3 
percent at 103.49 , its largest daily 
fall since late September.

“Today’s pullback in the dollar 
was more China-driven. Last 
night, China launched measures 

to support the stock market,” said 
Erik Bregar, director, FX & precious 
metals risk management, at Silver 
Gold Bull in Toronto.

“That boosted Chinese stocks and 
risk sentiment more broadly and 
put pressure on dollar/yuan, which 
in turn helped lift euro/dollar. That 
started the dollar pullback.”

Friday’s price action for the 
US dollar, however, was likely 
temporary, Bregar said.

The biggest support for the 
dollar over the last few weeks has 
been a shift in Federal Reserve 
policy expectations to a more 
moderate easing phase, after a slew 
of generally solid US economic data. 
The Fed slashed benchmark rates by 
a supersized 50 basis points (bps) 
in September, prompting the rate 
futures market at that time to price 
in another jumbo move this year.

“Speculation that the Fed could 
follow September’s 50 bps rate cut 
with another similarly sized move 
has been blown away by a round 
of data pointing to a resilient US 
economy,” wrote Jane Foley, head of 
FX strategy, at Rabobank in London.

“Instead, talk has emerged that 
the FOMC might be minded to cut 
rates only once more before the end 
of the year.”

US rate futures have priced in a 95 

percent chance that the Fed will cut 
rates by 25 bps next month, and a 5 
percent probability that it will pause, 
or keep the fed funds rate at the 
4.75 percent-5 percent target range, 
according to LSEG estimates. They 
had previously seen a further 50-bps 
cut likely at one of these meetings.

The futures market also expect 
about 45 bps cut for 2024, and an 
additional 104 bps reductions next 
year.

In afternoon trading, the dollar 
slid 0.5 percent against the yen to 
149.51. It has advanced about 0.8 
percent on the week, however, versus 
the Japanese currency having broken 
above the 150 level on Thursday for 
the first time since early August. The 
US currency also climbed 4.6 percent 
in October, its best monthly showing 
since February last year.

Adding to the dollar’s overall 
shine was the rising prospect of 
former President Trump winning 
the November election, since his 
proposed tariff and tax policies are 
seen as likely to keep US interest 
rates high.

The dollar fell further versus 
the Japanese currency after data 
showed US housing starts dropped 
0.5 percent to a 1.354 million pace in 
September, after rising by a hefty 7.8 
percent to 1.361 million in August.

Gold price 
crosses Tk 1.4 
lakh per bhori

STAR BUSINESS REPORT

The price of gold in Bangladesh is set to break all 
previous records as it will cross Tk 1.4 lakh per 
bhori (11.66 grams) today, according to a statement 
by the Bangladesh Jewellers Association (Bajus).

Bajus said it asked its members to follow the 
new rate from Sunday due to the increased price 
of pure gold in the domestic market.

As per the decision, the price for each bhori of 
gold will rise by about 2 percent from the previous 
rate of roughly Tk 1.38 lakh fixed on September 28.

The price of gold in Bangladesh has been rising 
steadily for more than a year, crossing the Tk 1 
lakh per bhori mark for the first time in July 2023.


