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including currency risks 
due to local currency 
volatility, permit risks 
from bureaucratic hurdles 
and financing risks related 
to securing affordable 
funding,” he said.

“Additional challenges 
include land acquisition 
issues, social acceptance, 
grid limitations and off-
taker credit risks, all of 
which impact project 
feasibility.”

A major concern for 
Chinese investors is the 
Bangladesh government’s 
insistence on resolving 
disputes domestically, 
which contradicts 
international norms that 
favour neutral, third-party 
arbitration, he said.

Moazzem also praised 
the government’s decision 
to make public the data 
and documents on power 
plants.

“This is very important 
for us. The previous 
regime’s culture was 
highly non-transparent 
and we could not access 
contract documents. It 
was biased towards the 
political party’s interests 
and was conducted in a 
very unconsolidated and 
uncompetitive manner,” he 
said.

At the event, Gan Peng, 
chairman of Chint Solar 
(Bangladesh) Co Ltd, 
expressed concern about 
higher tariffs compared to 

neighbouring countries 
and the political climate in 
Bangladesh.

“As a foreign investor, 
how can we feel secure after 
hearing of the political 
instability?” he questioned.

Echoing similar 
sentiments, Shafiqul 
Alam, lead energy analyst 
at the Institute for Energy 
Economics and Financial 
Analysis, called on the 
interim government to 
reduce import duties 
to encourage foreign 
investors.

Md Ariful Hoque, 
director general of the 
Bangladesh Investment 
Development Authority, 
said that they have a 24/7 
virtual service portal for 
investors, including a 
dedicated desk for Chinese 
investors.

Regarding renewable 
energy projects, he 
expressed concern over 
land availability.

“Nearly three acres of 
land is required to generate 
one megawatt of power. 
In that context, as a land-
scarce country, we have 
challenges in agriculture 
and other areas,” Hoque 
said.

He suggested utilising 
unused land in economic 
zones and gardens.

Md Abdur Rahman 
Khan, chairman of 
the National Board of 
Revenue (NBR), assured 
those present that the 

High production
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Producers were also not 
getting reasonable prices 
due to the presence of 
intermediaries, he added.

Sometimes, indirect 
costs also contribute to 
an increase in prices, he 
added.

“If we can reduce the 
input costs in the storage, 
transportation and 
processing stages, prices 
may come down,” he said.

He also underscored 
the importance of proper 
supply and demand 
data collection and data 
analytics and assessment 
to get a perfect policy 
guideline.

The DCCI president 
also requested a “tariff 
calendar” so that importers 
can bring products at low 
rates during off seasons.

Sayera Younus, executive 
director (research) of 
Bangladesh Bank, said 
reining in inflation was the 
central bank’s top priority.

She added that inflation 
had not cooled despite 
tweaks to the policy rate in 
recent times, as it was being 
caused by non-economic 
factors.

A few other factors 
like international market 
dynamics, exchange rate 
volatility, and an increase 
in import costs are also 
responsible for inflation, 
she added.

Younus opined that 
strong monitoring was 
needed to control price 
fluctuations.

Saifuddin Ahmed, joint 
secretary to the trade 
support measures wing at 
the Ministry of Commerce, 
said accurate market data 
analysis was crucial for 
formulating appropriate 
policy guidelines.

“We have to conduct 
research to find out the 
actual demand, supply, 
production capacity, 
seasonal demand, 
variation, etc,” he said.

Govt makes major moves
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Prices of unpackaged 
soybean oil increased by 
2.67 percent to as much as 
Tk 156 per litre in Dhaka. 
Prices of bottled soybean 
oil edged up too.

Meanwhile, prices of 
unpackaged palm oil rose 
roughly 10 percent to about 
Tk 146 per litre, according 
to market data compiled by 
the Trading Corporation of 
Bangladesh (TCB).

Specific duty on sugar 
reduced by 25%

The NBR reduced the 

specific duty for imports of 
refined sugar by 25 percent 
to Tk 4,500 per tonne from 
Tk 6,000 per tonne in a bid 
to cut prices of the sweetener.

The reduced duty took 
effect immediately.

The fresh cut for refined 
sugar imports came a 
week after the regulatory 
duty on sugar imports was 
slashed from 30 percent to 
15 percent.

At the time, the NBR 
said the reduced regulatory 
duty for raw and refined 
sugar would reduce the 

import cost of raw sugar 
by Tk 11.18 per kilogramme 
(kg), and the cost of refined 
sugar by Tk 14.26 per kg.

However, retail sugar 
prices in Dhaka did not 
decline. Rather, they rose 
nearly one percent to Tk 
127-Tk 135 per kg over the 
past week.

Yesterday, prices of 
sugar, 99 percent of the 
demand for which is met 
through imports, were 
2.75 percent higher than 
a month ago, according to 
TCB data.

Don’t invest in polluting
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long-term growth that 
considers economic 
a d v a n c e m e n t , 
environmental protection 
and social responsibility. 

“At Bangladesh Bank, 
we believe incorporating 
sustainability into banking 
practices is crucial for 
constructing a robust and 
inclusive future,” Nahar 
added.

BRAC Bank Chairman 
Meheriar M Hasan said 
sustainability is no longer a 
choice, but a responsibility 
in the modern banking 
industry. 

“BRAC Bank has 
been a proud advocate 
of sustainable banking 
practices, both in 
Bangladesh and on the 
international stage,” 
he added. “We believe 
finance must serve a 

higher purpose -- one that 
supports people, the planet 
and long-term prosperity. 
The report encapsulates 
the bank’s purpose and 
actions in sustainability 
frontiers.” 

BRAC Bank Managing 
Director Selim RF Hussain 
said the report is a tangible 
manifestation of their 
commitment to values-
based, responsible, and 
sustainable banking 
practices that promote 
economic growth while 
considering social and 
environmental factors.

“The theme ‘Bloom into 
the Future’ reflects our 
vision of a flourishing and 
inclusive future, where 
sustainability and financial 
prosperity coexist,” he 
added. “We are not just 
growing as a bank; we are 
reshaping the future of 

banking to serve a higher 
purpose.”

The report underscores 
the bank’s dedication 
to a sustainable future 
and follows the Global 
Reporting Initiative 
framework. It also provides 
a comprehensive look at 
the bank’s sustainability 
strategy, focusing on its 
impact on the environment, 
society and governance.

By publishing this report, 
BRAC Bank has reinforced 
its position as a leader in 
meeting environmental 
responsibilities within 
Bangladesh’s financial 
sector. 

The bank’s commitment 
to responsible financing, 
good governance and 
combating climate 
change is evident through 
its transparency and 
sustainability practices.

Nokia in talks 
with Bharti Airtel 
for 5G contract
REUTERS, Stockholm

Finland’s Nokia is in talks with Bharti Airtel about 
securing a multi-billion dollar contract to provide 
5G telecom equipment for the Indian mobile 
operator which is expanding its network, three 
sources familiar with the matter said.

India is the world’s second-largest smartphone 
market where companies such as Airtel, Reliance’s 
Jio and Vodafone Idea have been spending billions 
of dollars to upgrade their networks to 5G.

Swedish telecom gear maker Ericsson already 
won a multi-billion dollar contract from Bharti 
Airtel, Reuters reported on Monday.

India last year had helped Nokia and Ericsson 
offset weakness in demand from US customers. 
However, the volume of orders from India slowed 
down significantly after a growth spurt last year.

Nokia, whose shares were up as much as 3 percent 
on the contract report, will release third-quarter 
earnings on Thursday. In the second quarter, Nokia 
reported an 18 percent drop in net sales, mainly 
because of a slowdown in demand in India.

The deal with Airtel would be for Nokia’s latest 
AirScale mobile radios that support upgrading 
an existing network to 5G-Advanced and reduces 
energy costs, according to the sources.

Nokia declined to comment. Bharti Airtel 
did not immediately respond to a request for 
comment.

One of the sources called the potential Nokia 
deal a “routine and ongoing arrangement” with 
network vendor partners.

Nokia last month got part of a $3.6 billion 
contract from Vodafone Idea that it shared with 
Ericsson and Samsung.

Key stock index lowest in two 
and a half months

STAR BUSINESS REPORT

Stocks in Bangladesh sank to a two-and-
a-half-month low yesterday as investors 
poured their funds only into selective 
shares to pocket short-term gains amid 
price fluctuations.

The DSEX, the main index of the Dhaka 
Stock Exchange (DSE), fell by 1.09 percent 
from the day before to close at 5,257 
points, marking four days of constant 
decline.

The last time the DSEX had reached 
such a level was on August 4, when it 
stood at 5,229 points.

The DSES index representing Shariah-
compliant companies edged down 0.74 
percent from the day prior to close at 1,174 
points and the DS30 index comprising 
blue-chip stocks slipped by 0.90 percent 
to close at 1,930 points.

Of the 395 scrips traded at the DSE, 53 
saw their prices rise while that of 293 fell 
and 49 did not witness any movement.

Daily turnover of the DSE, which 
indicates the volume of shares traded, 
increased by 3.56 percent from the day 
prior to about Tk 306 crore.

The banking sector dominated the 
turnover chart, accounting for about 22 
percent of the total.

Block trades, meaning high-volume 
securities transactions that are privately 
negotiated and executed outside of the 
open market, contributed 4.1 percent, 

or Tk 12.7 crore, of the turnover, Shanta 
Securities said in its daily market update.

Agni Systems Limited emerged as the 
most traded share, registering a turnover 
of Tk 22.8 crore, followed by Taufika 
Foods and Lovello Ice-cream PLC, BRAC 
Bank and Islami Bank Bangladesh.

Among all sectors, non-bank financial 
institutions (NBFI) and ceramics were the 
only two that closed in positive territory, 
showed the daily market update of UCB 
Stock Brokerage.

On the other hand, the services and 
real estate, life insurance and general 
insurance sectors were the top three 
sectors that closed in negative territory.

Most sectors that account for large 
amounts in market capitalisation, which 
refers to the total value of a company’s 
outstanding shares, showcased negative 
performances, as per the daily market 
update of BRAC EPL Stock Brokerage.

Of them, the engineering sector 
experienced the highest loss of 2.02 
percent followed by banking (1.33 percent), 
fuel and power (1.06 percent), food and 
allied (0.87 percent), telecommunications 
(0.76 percent), and pharmaceuticals (0.32 
percent).

Meanwhile, the NBFI sector recorded a 
gain of 0.60 percent.

Shares of companies like Beximco 
Pharmaceuticals, Olympic Industries, 
Kohinoor Chemicals, Beacon 
Pharmaceuticals, Shahjalal Islami Bank, 

Advent Pharma, Paramount Textile PLC, 
Padma Oil Company Limited, Uttara Bank 
PLC, and SK Trims and Industries Limited 
drew a significant number of investors, 
according to the LankaBangla Financial 
Portal.

However, none of them saw double-
digit growth in share prices. Shares of 
Beximco Pharmaceuticals registered 
growth of 3.03 percent, the highest 
among all blue-chip and large-cap scrips.

Shares of BRAC Bank, Islami Bank 
Bangladesh, BAT Bangladesh, Square 
Pharmaceuticals, LafargeHolcim 
Bangladesh, Bangladesh Submarine 
Cables, Grameenphone, Renata, National 
Bank and Prime Bank suffered losses.

At the Chittagong Stock Exchange, 
the CASPI, the main index of the port city 
bourse, slipped by 1.01 percent from the 
previous session to settle the day at 14,821 
points.

MOVEMENT OF DSEX
In points; SOURCE: DSE
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government would not 
change its policies unless it 
was “very necessary”.

“I can give you a 
commitment that we will 
try our best to maintain 
this consistency,” he said.

Khan also encouraged 
businesses to report any 
harassment or hurdles 
through the online 
Grievance Redressal System 
(GRS).

Regarding tax 
exemptions, he said the 
revenue board needs to 
reduce tax expenditure 
to balance the tax-GDP 
ratio, which has been 
recommended for years by 
think tanks, economists 
and civil society.

“This does not mean 
that we will eliminate 
all existing tax benefits. 
Definitely not. We have to 
set our priorities,” he said.

Fahmida Khatun, 
executive director of the 
CPD, moderated the event.


