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UCB introduces new products
aligned with ‘Three Zeroes’ vision

STAR BUSINESS DESK
United Commercial Bank PLC (UCB)
has brought in a new range of products
-- both savings and loan packages -- in
alignment with the “Three Zeroes” vision
of Chief Adviser Prof Muhammad Yunus.

The vision advocates for building
a world with zero poverty, zero
unemployment and zero net carbon
emissions.

UCB  recendy introduced these
products at a press conference at the
bank’s head office in the capital’s Gulshan,
according to a press release of the bank.

UCB Chairman Sharif Zahir was the
special guest while Abdul Hai Khan,
executive vice chairman, Grameen Trust,
Mohammad Mamdudur Rashid, managing
director and CEO of UCB, along with other
high officials of the bank, were present.

The newly launched products include Sharif Zahir, chairman of United Commercial Bank (UCB), and Abdul Hai Khan, executive vice-chairman of Grameen Trust, along
Swadhin (zero unemployment), Somota (zero -~ with other high officials of the bank, pose for photographs after launching new products at the bank’s head office in the capital’s

poverty) and Sabuj Sonchoy (zero carbon).

In addition, three new loan packages
have also been launched -- UCB Progoti
(zero poverty), UCB Shobuj Shomriddhi
(zero carbon) and UCB Shuchona (zero

Gulshan recently.

sustainable banking solutions and
relevant products so that the world gets a
bit more livable for us all. These products

a world of three zeroes,” said Sharif Zahir.
The retail product line-ups (savings
account) come with benefits including

unemployment).
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Mohammad Anisuzzaman, deputy managing director of Pubali Bank, NM Firoz Kamal, deputy general manager
and head of card business division, Chevan Gooneratne, general manager of Ramada by Wyndham Cox’s Bazar,
and other senior officials pose for photos at a memorandum of understanding (MoU) signing ceremony at the

bank’s headquarters in the capital recently. PHOTO: PUBALI BANK

Islami Bank holds Shariah
supervisory meeting

STAR BUSINESS DESK chairman, Mohammad Abdus
Samad, member secretary
along with other members of
the committee, attended the

meeting.

Tower in Dhaka, according to a press
release.

Mohammed Monirul Moula,
managing director of the
bank, Abu Bakr Rafique, vice

Islami Bank Bangladesh PLC held a
meeting of its Shariah Supervisory
Committee recently at Islami Bank
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Mohammed Monirul Moula, managing director of Islami Bank Bangladesh, Abu Bakr Rafique, vice-chairman,
and Mohammad Abdus Samad, member secretary, along with other members of the bank’s Shariah Supervisory
Committee attend a meeting at Islami Bank Tower in Dhaka recently. PHOTO: ISLAMI BANK PLC

will not only add value to the customers’ attractive interest rate on balance,
“UCB is committed to introducing banking experience but also help achieve dual currency debit card,

and no

PHOTO: UCB

maintenance cost.

The new loan packages aim to bring
down poverty, carbon emission and
unemployment to zero percent, the press
release added.

Pubali Bank signs
deal with Ramada by
Wyndham Cox’s Bazar

STAR BUSINESS DESK

Bazar signed a memorandum of understanding
(MoU) at the bank’s headquarters in the capital

recently.

Under this agreement, all Pubali Bank cardholders
will enjoy up to 60 percent discount on room rates,
50 percent discount on Banquet halls and 10 percent
discount at all restaurants on A La Carte Menus at the
hotel in the Kolatoli area of Cox’s Bazar, according to a
press release.

Mohammad Anisuzzaman, deputy managing
director of Pubali Bank, NM Firoz Kamal, deputy
general manager and head of Card Business Division,
and Chevan Gooneratne, general manager of Ramada
by Wyndham Cox’s Bazar, signed the deal on behalf of
their respective organisations.

India’s rate cuts
may be delayed
to 2025

REUTERS, Mumbai

A sharp jump in India’s retail inflation for
September has prompted several economists to
push back domestic rate cut bets to the first-half
of 2025 from early December, with some citing
growth as a bigger factor that could determine the
timing of an interest rate reduction.

Annual retail inflation clocked in at 5.49
percent in September, its highest level in nine
months, due to rising food prices. It rose sharply
from 3.65 percent in August and was above
economists’ forecast of 5.04 percent.

“September CPI print has reaffirmed our
view that despite a stance change, near-term
inflation risks do not favour a December rate cut,”
economists at CitiBank said in a note.

“While our base case remains Feb-2025 rate
cuts, we continue to see risk of further delay to
Apr-2025 as inflation could still be averaging 4.5
percent by the time of Feb-2025 MPC (Monetary
Policy Committee) meet,” they added.

India’s annual retail inflation
clocked in at 5.49 percent in
September, its highest level in
nine months, due to rising
food prices

The Reserve Bank of India (RBI) held rates steady
at6.5 percent for a tenth straight meeting last week
but eased its stance to ‘neutral’ from ‘withdrawal
of accommodation’, raising expectations of a rate
cut as early as December.

Food inflation, which accounts for nearly half
of the consumption basket, rose to 9.24 percent
in September, compared to 5.66 percent a month
prior. Economists expect food inflation to peak
in October and see high chances of the overall
inflation print climbing further.

“The Committee is unlikely to ease until it has
some confirmation of the winter disinflation and
CPI heading back towards 4 percent,” economists
at JP Morgan said.

“Therefore, we push out our first cut to the
February meeting under the assumption that
headline CPI continues to soften after October
and is seen o progressively head below 4.5 percent
in early 2025.”

RBI Deputy Governor Michael Patra said last
week that the central bank will look through the
upcoming inflation “hump” and then make a
decision, while Governor Shaktikanta Das said
considering the significant risks that lie ahead, it
would not be appropriate to specifically talk about
the timing of a rate cut.
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