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US trade chief defends tariff hikes when 
paired with investment

AFP, Washington

US Trade Representative Katherine Tai 
defended stiff tariff hikes against countries like 
China, arguing that paired with investment, 
they were a “legitimate and constructive” tool 
for re-invigorating domestic industries.

Tai’s comments to AFP come a week after 
sharp tariff increases on Chinese electric 
vehicles, EV batteries and solar cells took effect 
-- with levies down the line on other products 
also recently finalized.

The latest moves targeting $18 billion in 
Chinese goods come weeks before November’s 
US presidential election, with both Democrats 
and Republicans pushing a hard line on China 
as competition between Washington and 
Beijing intensifies.

In an interview Thursday looking back on her 
term, Tai defended the use of tariffs as a means 
“to counterbalance unfair trade” with China.

The latest hikes, she added, aim to help US 
clean energy investments “take root.”

“We wanted to make sure that those 
increased areas are paired with the investments 
that we’re making,” Tai said, referring to efforts 
to build domestic industries like those for EVs, 
batteries and semiconductors.

“Once you’ve lost an industry, bringing it 
back from the brink is much, much harder,” 
she said. The US manufacturing industry has 
declined in recent decades, a period that saw 
production shift offshore and heightened 
competition from China.

China’s share of global manufacturing 
output has been around 30 percent, 

significantly above the United States and other 
developed countries.

Tai acknowledged that while the United 
States has seen new manufacturing investment, 
“in order to bring manufacturing back across 
the board, it is going to take more time.”

She stressed however that Washington is 
not aiming to bring all production back on its 
shores, but to recover from earlier “levels of 
erosion.”

President Joe Biden has largely maintained 
tariffs imposed by former president Donald 
Trump, which impacted some $300 billion in 
goods from China. The hikes this year affect 
earlier products and added ones.

An estimate by think tank the Tax Foundation 
in June noted the cumulative impact of tariffs 
would “reduce long-run GDP by 0.2 percent.”

STAR BUSINESS DESK

Eastern Bank PLC has won the gold 
award at the 11th ICSB National 
Award 2023 for its corporate 
governance excellence.

The bank received the prestigious 
award for the sixth time, according 

to a press release.
Ahmed Shaheen, additional 

managing director of the 
bank, and Ziaul Karim, head of 
communications and external 
affairs, received the award from Dr 
Salehuddin Ahmed, adviser for the 
ministry of finance, commerce, 

and science and technology at 
a function at the Pan Pacific 
Sonargaon Dhaka on Saturday.

Md Khairuzzaman Mozumder, 
secretary to the finance ministry, 
and Md Selim Uddin, secretary to 
the commerce ministry, among 
others, were also present.

Ahmed Shaheen, additional managing director of Eastern Bank PLC, and Ziaul Karim, head of communications 
and external affairs, receive an award from Salehuddin Ahmed, adviser for the ministry of finance, at a 
function at the Pan Pacific Sonargaon Dhaka in the capital on Saturday. PHOTO: EASTERN BANK

Eastern Bank wins gold at 
ICSB award for sixth time

Mohammed Mahtabur Rahman, chairman of NRB Bank PLC, attends the “Year-to-
Date Business Review Meeting-2024” at the bank’s corporate head office in the 
capital’s Gulshan recently.   PHOTO: NRB BANK

STAR BUSINESS DESK

NRB Bank PLC recently organised “Year-to-Date 
Business Review Meeting-2024” at its corporate head 
office in the capital’s Gulshan with the slogan “Horizon 
of Unlimited Possibilities”.

Mohammed Mahtabur Rahman, chairman of the 
bank, attended the meeting as the chief guest, the 
bank said in a press release.

Tarek Reaz Khan, the managing director of the 
bank, presided over the meeting.

Golam Kabir and Mohammed Jamil Iqbal, vice-
chairmen of the bank, Ali Ahmed, chairman of the 
executive committee, Bayzun Nahar Chowdhury and 
Mohammed Jahed Iqbal, directors, and Kazi Towhidul 
Alam, independent director, virtually joined the 
meeting.

The meeting evaluated the year-to-date bank’s 
performance of the year and adopted necessary 
strategies and action plans to achieve the target for 
2024.

NRB Bank holds business review meeting

Al-Arafah Islami Bank 
holds Sylhet zone 
business meeting
STAR BUSINESS DESK

Al-Arafah Islami Bank PLC yesterday organised 
“Business Development Meeting” for managers of its 
Sylhet zone at a hotel in the northeastern district.

Farman R Chowdhury, managing director and CEO 
of the bank, attended the meeting as the chief guest, 
according to a press release.

Md Abdur Rahim Duari, senior executive vice-
president and head for Sylhet zone of the bank, 
delivered the welcome speech.

Among others, Md Aminul Islam Bhuiyan, deputy 
managing director of the bank, Md Habib Ullah, senior 
executive vice-president, along with senior executives and 
35 managers of the bank’s Sylhet zone, were also present.

Farman R Chowdhury, managing director and CEO of Al-Arafah Islami Bank PLC, 
attends a “Business Development Meeting” for managers of the Sylhet zone of the 
bank at a hotel in Sylhet yesterday. PHOTO: AL-ARAFAH ISLAMI BANK

Abdul Hai Sarker, chairman of Dhaka Bank PLC, cuts a ribbon to inaugurate the relocated 
Teknaf branch at Siddik Plaza on Teknaf Main Road recently. 

STAR BUSINESS DESK

Dhaka Bank PLC recently relocated its Teknaf 
branch to Siddik Plaza on Teknaf Main Road 
in Teknaf in a bid to provide the best-in-class 
and advanced customer service to its clients, 
according to a press release.

Abdul Hai Sarker, chairman of the bank, 
inaugurated the branch as the chief guest.

ATM Hayatuzzaman Khan, founder vice-
chairman of the bank, Khandaker Mohammad 
Shahjahan, sponsor director, AKM Shahnawaj, 
managing director (current charge), Md Sheikh 
Abdul Bakir, deputy managing director, and 
Sahabub Alam Khan, chief financial officer, 
attended the inauguration.

Md Altamas Nirjhar, senior vice-president 
and head of general services division of 
the bank, Rayhan Kawsar, in-charge of the 
communications and branding division, and 
Shefaetul Islam, manager of Teknaf branch, 
were present.  PHOTO: DHAKA BANK

Dhaka Bank relocates Teknaf branch

ONE Bank 
gets new AMD
STAR BUSINESS DESK

ONE Bank PLC has 
appointed Shabbir Ahmed 
as its additional managing 
director (AMD), with effect 
from October 3 of this year.

Prior to his new role, 
Ahmed was serving Al-
Arafah Islami Bank PLC as a 
deputy managing director 
and chief investment officer 
concurrently, according to 
a press release.

Ahmed began his 
banking career with IFIC 
Bank as a probationary 
officer in 1989. 

He previously worked for 
BASIC Bank, Dutch-Bangla 
Bank, American Express 
Bank, National Housing 
Finance & Investment Ltd 
and City Bank.

Shabbir Ahmed


