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Floods in August caused over Tk 14,000cr damage 
FROM PAGE B1

Waterlogging persists in 
Noakhali and Lakshmipur, 
damaging roads, bridges, 
and culverts.

Educational institutions 
were hit hard, with 
equipment on the ground 
floors destroyed and 
children unable to go to 
school.

The study suggested 
social safety net 
allocations, particularly 
for elderly citizens, widows 
and destitute women, be 
increased after careful 
assessment. Ensuring 
easy access to finance and 
providing debt relief were 
also highlighted.

The government needs 
to ensure that farmers 
can access agricultural 
loans easily while small 
businesses, many of 
which have taken loans 
from microfinance 
organisations, may benefit 
from loan repayment 
moratoriums and extended 
repayment periods.

To safeguard the 
agricultural sector, it 
emphasised ensuring an 
adequate supply of seeds 
as seed beds were severely 
damaged by the floods.

The extensive damage 
to agriculture is also likely 
to affect food security, so 
immediate government 

preparations for rice 
imports and reductions in 
agricultural input import 
duties were recommended.

Keeping inflation under 
control will be a significant 
challenge, it added.

The study also stressed 
the need for improving 
emergency response systems.

Radio communication 
systems between 
administrative offices 
should be established for 
use when mobile networks 
are down, and ambulatory 
boats must be available in 
flood-affected areas.

Effective coordination 
among various 
stakeholders, including the 

meteorological department 
and local government 
units, is vital for rapid 
emergency response.

Enhancing the capacity 
of government relief offices 
by ensuring adequate 
personnel and training is 
also crucial, along with 
improving embankments 
and upgrading forecasting 
and early warning systems.

Khondaker Golam 
Moazzem, research 
director at the CPD, said 
Bangladesh should prepare 
with the understanding 
that the country will face 
more frequent floods in the 
future.

He said recent floods 

have been particularly 
devastating due to the 
prolonged duration.

The damage at the 
individual level is more 
severe than ever before, 
necessitating long-term 
credit support for recovery, 
he added.

Fahmida Khatun, 
executive director at the 
CPD, said that the nature 
of the floods was somewhat 
different to previous ones. 
Areas that typically do not 
experience flooding were 
inundated this time.

“As a result, the affected 
people, as well as those 
involved in relief efforts, 
were unprepared,” she said.

STAR BUSINESS DESK

Eastern Bank PLC has won the gold 
award at the 11th ICSB National 
Award 2023 for its corporate 
governance excellence.

The bank received the prestigious 
award for the sixth time, according 

to a press release.
Ahmed Shaheen, additional 

managing director of the 
bank, and Ziaul Karim, head of 
communications and external 
affairs, received the award from Dr 
Salehuddin Ahmed, adviser for the 
ministry of finance, commerce, 

and science and technology at 
a function at the Pan Pacific 
Sonargaon Dhaka on Saturday.

Md Khairuzzaman Mozumder, 
secretary to the finance ministry, 
and Md Selim Uddin, secretary to 
the commerce ministry, among 
others, were also present.

Ahmed Shaheen, additional managing director of Eastern Bank PLC, and Ziaul Karim, head of communications 
and external affairs, receive an award from Salehuddin Ahmed, adviser for the ministry of finance, at a 
function at the Pan Pacific Sonargaon Dhaka in the capital on Saturday. PHOTO: EASTERN BANK

Eastern Bank wins gold at 
ICSB award for sixth time

Mohammed Mahtabur Rahman, chairman of NRB Bank PLC, attends the “Year-to-
Date Business Review Meeting-2024” at the bank’s corporate head office in the 
capital’s Gulshan recently.   PHOTO: NRB BANK

STAR BUSINESS DESK

NRB Bank PLC recently organised “Year-to-Date 
Business Review Meeting-2024” at its corporate head 
office in the capital’s Gulshan with the slogan “Horizon 
of Unlimited Possibilities”.

Mohammed Mahtabur Rahman, chairman of the 
bank, attended the meeting as the chief guest, the 
bank said in a press release.

Tarek Reaz Khan, the managing director of the 
bank, presided over the meeting.

Golam Kabir and Mohammed Jamil Iqbal, vice-
chairmen of the bank, Ali Ahmed, chairman of the 
executive committee, Bayzun Nahar Chowdhury and 
Mohammed Jahed Iqbal, directors, and Kazi Towhidul 
Alam, independent director, virtually joined the 
meeting.

The meeting evaluated the year-to-date bank’s 
performance of the year and adopted necessary 
strategies and action plans to achieve the target for 
2024.

NRB Bank holds business review meeting

Al-Arafah Islami Bank 
holds Sylhet zone 
business meeting
STAR BUSINESS DESK

Al-Arafah Islami Bank PLC yesterday organised 
“Business Development Meeting” for managers of its 
Sylhet zone at a hotel in the northeastern district.

Farman R Chowdhury, managing director and CEO 
of the bank, attended the meeting as the chief guest, 
according to a press release.

Md Abdur Rahim Duari, senior executive vice-
president and head for Sylhet zone of the bank, 
delivered the welcome speech.

Among others, Md Aminul Islam Bhuiyan, deputy 
managing director of the bank, Md Habib Ullah, senior 
executive vice-president, along with senior executives and 
35 managers of the bank’s Sylhet zone, were also present.

Farman R Chowdhury, managing director and CEO of Al-Arafah Islami Bank PLC, 
attends a “Business Development Meeting” for managers of the Sylhet zone of the 
bank at a hotel in Sylhet yesterday. PHOTO: AL-ARAFAH ISLAMI BANK

Abdul Hai Sarker, chairman of Dhaka Bank PLC, cuts a ribbon to inaugurate the relocated 
Teknaf branch at Siddik Plaza on Teknaf Main Road recently. 

STAR BUSINESS DESK

Dhaka Bank PLC recently relocated its Teknaf 
branch to Siddik Plaza on Teknaf Main Road 
in Teknaf in a bid to provide the best-in-class 
and advanced customer service to its clients, 
according to a press release.

Abdul Hai Sarker, chairman of the bank, 
inaugurated the branch as the chief guest.

ATM Hayatuzzaman Khan, founder vice-
chairman of the bank, Khandaker Mohammad 
Shahjahan, sponsor director, AKM Shahnawaj, 
managing director (current charge), Md Sheikh 
Abdul Bakir, deputy managing director, and 
Sahabub Alam Khan, chief financial officer, 
attended the inauguration.

Md Altamas Nirjhar, senior vice-president 
and head of general services division of 
the bank, Rayhan Kawsar, in-charge of the 
communications and branding division, and 
Shefaetul Islam, manager of Teknaf branch, 
were present.  PHOTO: DHAKA BANK

Dhaka Bank relocates Teknaf branch

ONE Bank 
gets new AMD
STAR BUSINESS DESK

ONE Bank PLC has 
appointed Shabbir Ahmed 
as its additional managing 
director (AMD), with effect 
from October 3 of this year.

Prior to his new role, 
Ahmed was serving Al-
Arafah Islami Bank PLC as a 
deputy managing director 
and chief investment officer 
concurrently, according to 
a press release.

Ahmed began his 
banking career with IFIC 
Bank as a probationary 
officer in 1989. 

He previously worked for 
BASIC Bank, Dutch-Bangla 
Bank, American Express 
Bank, National Housing 
Finance & Investment Ltd 
and City Bank.

Shabbir Ahmed


