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Gold rally pauses
REUTERS

Gold eased on Wednesday, taking a breather after 
rallying in the last session on an escalation in the 
Middle East conflict, while traders waited for more 
clues on US interest rates.

Spot gold was down 0.4 percent at $2,652.62 
per ounce by 0943 GMT, after jumping more than 
1 percent on Tuesday after Iran launched missile 
strikes on Israel. 

US gold futures eased 0.6 percent to $2,673.90.
Reining in gold’s run was strength in the rival 

safe-haven dollar. 
Gold is just seeing some short-term pressure due 

to a stronger dollar but the environment remains 
extremely favourable for gold,” said Kinesis Money 
market analyst Carlo Alberto De Casa.

Gold was still within sight of recent highs on 
fears of further escalation in the Middle East, 
including retaliation by Israel.

Longer term, the outlook for real interest rates 
is going to drive gold, Daniel Hynes, senior ANZ 
commodities strategist said in a note.

Bullion’s 28 percent rally so far this year 
has been driven in part by the Fed’s monetary 
easing, which enhances relative appeal for zero-
yield gold.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(OCT 2, 
2024)

Tk 64-Tk 80

Tk 50-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 151-Tk 155

Tk 50-Tk 60

Tk 105-Tk 110

Tk 55-Tk 56

% CHANGES 
FROM A 

MONTH AGO 

0

-1.87

0

0

3.03

-1.79

-6.52

7.77

% CHANGE 
FROM A 

YEAR AGO

9.09

7.14

-2.30

0

-2.86

26.44

26.47

13.27

SOURCE: TCB

STAR BUSINESS DESK

BRAC Bank recently signed an agreement 
with MetLife Bangladesh to offer its 
employees and dependents comprehensive 
life and medical insurance coverage.

More than 22,000 coworkers and 
dependents of the bank will be protected 
against medical expenses, accidents, 
disabilities, and loss of life through this 
partnership, according to a press release. 

Selim RF Hussain, managing director 
and CEO of the bank, and Ala Ahmad, 
chief executive officer of the life insurer, 
penned the deal at the former’s head office 
in Dhaka.

“With this agreement with MetLife 
Bangladesh, BRAC Bank continues to 
demonstrate its dedication to supporting 

the wellbeing of its people, ensuring they 
are protected both at work and in their 
personal lives,” Hussain said.

“This partnership is part of our ongoing 
commitment to support organisations in 
creating a secure and resilient future for 
their employees,” Ahmad said.

Insurance coverage for coworkers and 
dependents plays a critical role in fostering 
a sense of security and loyalty among the 
workforce.

Providing insurance protection 
mitigates the financial burden on people 
and their families in times of crisis and 
highlights an organisation’s commitment 
to the wellbeing of its team.

BRAC Bank has selected MetLife as 
its insurance provider due to MetLife’s 
consistent track record of claims 

settlement, customised solutions, and 
financial strength, which allows it to pay 
claims faster and without hassle, the press 
release added.

Established in 2001, BRAC Bank is one 
of the leading private commercial banks 
in Bangladesh with a strong focus on 
financing small and medium enterprises, 
along with offering a range of banking 
services for individuals and corporate 
clients.

MetLife, on the other hand, provides 
insurance protection to over 1 million 
individual customers and 900 
organisations in Bangladesh and has 
settled claims of more than Tk 10,500 
crore in the last six years.

Senior officials from both organisations 
were also present.

Selim RF Hussain, managing director and CEO of BRAC Bank, and Ala Ahmad, chief executive officer of MetLife Bangladesh, shake 
hands and exchange signed documents of an agreement at the bank’s head office in Dhaka recently.   PHOTO: METLIFE BANGLADESH

MetLife, BRAC Bank sign insurance 
deal for bank employees

STAR BUSINESS DESK

The Investment 
Corporation of Bangladesh 
(ICB) celebrated its 48th 
founding anniversary on 
Tuesday with the theme of 
“ICB helps in times of crisis 
in the capital market”.

The bank chalked out 
different programmes, 
including discussion, cake-
cutting ceremony, doa and 
milad mahfil, to mark the 
founding anniversary at its 
head office, branches and 
sub-branches across the 
country.

Prof Abu Ahmed, 
chairman of the ICB, 
inaugurated the 
programme at the 
corporation’s head office in 
Dhaka, said a press release.

Prof Abu Ahmed, chairman of the Investment Corporation of Bangladesh, cuts a 
cake to inaugurate the corporation’s 48th founding anniversary at its head office in 
Dhaka on Tuesday. PHOTO: ICB

ICB celebrates 48th founding anniversary

STAR BUSINESS DESK

Southeast Bank PLC recently organised 
a workshop on “Retail Product 
Knowledge, Credit Assessment Tools, 
and Marketing Strategies” for its 
associate relationship officers, aiming 
at making them capable of meeting 
the diverse needs of individual clients 
by offering a range of products, 
including loan services and customer-
oriented campaigns.

The workshop also aims at 
expanding the bank’s focus on 
retail banking, alongside its well-
established corporate and SME 
banking services.

A total of 59 officers took part 
in the daylong event at its training 
institute in Dhaka, said a press 
release.

Nuruddin Md Sadeque Hossain, managing director of Southeast Bank PLC, 
poses for photographs with participants of a workshop on “Retail Product 
Knowledge, Credit Assessment Tools, and Marketing Strategies” at the 
bank’s training institute in Dhaka recently. PHOTO: SOUTHEAST BANK

Southeast Bank organises workshop 
on marketing strategies

UCB appoints 
Nabil Mustafizur 
Rahman as AMD
STAR BUSINESS DESK

United Commercial Bank (UCB) PLC 
recently appointed Nabil Mustafizur 
Rahman as the additional managing 
director (AMD).

Prior to this new charge, Rahman 
was the country chief risk officer at 
Habib Bank Limited, Bangladesh, 
according to a UCB press release.

Earlier in 2018, Rahman joined 
the United Commercial Bank PLC 
as a deputy managing director and 
was promoted to AMD in 2020, with 
responsibilities of risk management, 
Islamic banking and transaction 
banking concurrently.

He started his career in Hong 
Kong and worked in different general 
management roles with BRAC Bank, 
Standard Chartered, HSBC, AB Bank, 
IPDC of Bangladesh, Credit Agricole 
Indosuez, ANZ Grindlays Bank and 
Beximco Group.

As a seasoned leader in credit risk 
management of corporate, retail and 
SME banking, Rahman has more 
than 31 years of experience in both 
foreign and local banks and financial 
institutions.

Nabil Mustafizur Rahman

Pubali Bank, 
Bangladesh 
Railway launch 
sales campaign
STAR BUSINESS DESK

Pubali Bank PLC yesterday launched a sales 
campaign with Bangladesh Railway, under which all 
employees of the state-owned rail transport agency 
will receive free Pubali credit and debit cards.

Mohammad Ali, managing director and chief 
executive officer of the bank, and Sardar Shahadat 
Ali, director general of Bangladesh Railway, 
inaugurated the campaign in the capital, the bank 
said in a press release.

This campaign is a symbol of the long-lasting 
relationship between the two organisations, the 
press release added.

Abu Laich Md. Samsujjaman, general manager 
and regional manager for Dhaka at the bank, and 
NM Firoz Kamal, deputy general manager and head 
of card business division, along with all additional 
director generals of Bangladesh Railway, were also 
present.

Mohammad Ali, managing director and CEO of 
Pubali Bank PLC, and Sardar Shahadat Ali, director 
general of Bangladesh Railway, attend the launch 
of co-branded cards in Dhaka yesterday. 

PHOTO: PUBALI BANK


