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Rupee halts 
winning streak
REUTERS, Mumbai

The Indian rupee’s winning streak was poised to 
halt on Tuesday amid the usual dollar payments by 
importers, while forward premiums held at multi-
month highs after dovish remarks by Federal 
Reserve officials.

The rupee was at 83.6250 to the US dollar at 11:56 
am IST, down from 83.5525 in the previous session. 
The rupee had managed to rally by nearly 0.5 percent 
over the last six sessions, a pace that momentum 
indicators suggested may have been too quick.

The decline in the rupee from Monday’s high of 
83.43 is just due to the “normal” flows and “was 
expected,” a currency trader at a bank said.

It “is just a part of the process of the market 
adjusting to a new level,” while the near-term 
direction bias “remains very well” on the upside for 
the rupee, he said.

STAR BUSINESS DESK

Prime Bank PLC recently signed a payroll 
agreement with Dhaka Club Limited to 
streamline salary disbursement to the 
club employees and offer exclusive bank 
services.

Md Nazeem A Choudhury, deputy 
managing director of the bank, 
and Ashrafuzzaman Khan (Puton), 
president of the club, penned the deal 
at the latter’s office in the capital, said 
a press release.

“Our Goal is to provide secure, 
efficient banking services that benefit 
both the organisation and its employees,” 
said Choudhury. “We look forward to a 
successful and lasting partnership that 

will add value to both organisations.”
“This agreement aligns with our 

mission to ensure timely and secure 
financial services for our employees,” 
said Khan. “We believe this collaboration 
will add value to both Dhaka Club and 
its staff. I thank the Prime Bank for this 
great initiative.”

Under this agreement, the bank will 
provide a seamless payroll management 
solution that will streamline salary 
disbursements and offer exclusive 
banking services to the club’s employees.

The club will enjoy the benefit of 
quick and secure salary transfers, 
access to a range of personal banking 
products, and personalised financial 
advisory services.

Md Nazeem A Choudhury, deputy managing director of Prime Bank PLC, and 
Ashrafuzzaman Khan (Puton), president of Dhaka Club Limited, pose for photographs 
after signing an agreement at the club in the capital recently.  

Prime Bank signs payroll agreement 
 with Dhaka Club
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STAR BUSINESS DESK

Dhaka Bank PLC recently opened its relocated DEPZ 
branch and offshore banking unit (OBU) at Dhamsona in 
Ashulia to provide the best-in-class and advanced service 
to its customers.

AKM Shahnawaj, managing director (current charge) 
of the bank, inaugurated the branch as chief guest, said 
a press release.

Md Mostaque Ahmed, deputy managing director 
of the bank, Mukarram Hossain Chowdhury, senior 
executive vice-president and head of RMG division, Md 
Altamas Nirjhar, senior vice-president and head of general 
services division, Rumman Habib, vice-president and 
head of offshore banking division, Hasan Shafi Ahmed, 
manager of DEPZ branch, and Rayhan Kawsar, in-charge 
of communications and branding division, were present.

Sujon Mahmud, head of accounts at Lintex Sportswear, 
Megan Lee, chief financial officer of Young Optics, along 
with other senior executives, branch managers of the 
banks and local businesspersons were also present.

AKM Shahnawaj, managing director (current charge) of Dhaka Bank PLC, 
inaugurates the relocated DEPZ branch of the bank at Dhamsona in Ashulia 
recently.  PHOTO: DHAKA BANK

Dhaka Bank opens its relocated DEPZ branch

Sharif Zahir, chairman of United Commercial Bank 
PLC, and Ghulam Mohammed Alomgir, president 
of Buet Graduates Club Limited, shake hands and 
exchange signed documents of a memorandum 
of understanding at the club’s head office in the 
capital’s Banani recently.  PHOTO: UCB

UCB, Buet alumni 
sign deal for co-
branded credit card
STAR BUSINESS DESK

United Commercial Bank (UCB) PLC recently 
signed a memorandum of understanding (MoU) 
with Buet Graduates Club Limited to launch a co-
branded credit card for the Bangladesh University of 
Engineering and Technology (Buet) alumni.

Syed Faridul Islam, acting managing director 
of the bank, and Ghulam Mohammed Alomgir, 
president of the club, penned the MoU at the club’s 
head office in the capital’s Banani, according to a 
press release.

Sharif Zahir, chairman of the bank, was present 
as the chief guest at the MoU signing ceremony.

Zahir said, “We are really happy to bring a co-
branded credit card for the members of the BUET 
Graduates Club. UCB is working tirelessly to enrich the 
banking experience of the people of this country and 
develop a positive mindset about the financial sector.”

India-funded projects 
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Meanwhile, work on the five 
other projects is expected 
to be delayed further, 
Bangladesh Railway 
officials said.

The five projects are: the 
construction of the third 
and fourth dual gauge lines 
in the Dhaka-Tongi section 
and dual gauge double line 
in the Tongi-Joydebpur 
section; rehabilitation of 
the Kulaura-Shahbazpur 
section; conversion of the 
metre-gauge into a dual 
gauge line from Parbatipur 
to the Kaunia section; 
construction of double line 
in the Khulna-Darshana 
section; and construction 
of dual gauge line from 
Bogura to Sirajganj.

Sardar Shahadat 
Ali, director general of 
Bangladesh Railways, said 
Indian people involved in 
the rail projects had not 
returned yet, hampering 
implementation.

Construction of the 
third and fourth lines along 
the Dhaka-Tongi route 
is facing severe problems 
as locals involved in the 
project have not been paid 

for the past three months 
due to the absence of 
Indian contractors.

Additionally, the Roads 
and Highways Department is 
implementing two projects 
under the Indian LoC.

One of the projects, 
which aims to widen the 
51 km road connecting the 
Ashuganj river port to the 
Akhaura land port to four 
lanes, was supposed to be 
completed by 2020 at a 
cost of Tk 3,567.85 crore.

However, the deadline 
was revised to June 2025 
while costs rose to Tk 5,791 
crore.

The project has seen 
around 50 percent physical 
progress so far, Project 
Director Abdul Awal Molla 
said.

“But work remains 
halted as Indian nationals 
involved in the project have 
not returned yet,” he told 
The Daily Star yesterday.

The other project to 
build a 50km road from 
Cumilla’s Mainamati to 
Brahmanbaria’s Dharkhar is 
now at the preliminary stage. 
So it has not been hampered, 
a project official said.


