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Wayez Mahmud, director of United Lube Oil Limited, and Uttam Kumar Sadhu, chief 
executive officer of Delta Life Insurance Company Limited, shake hands and exchange 
signed documents of a memorandum of understanding at the United Group’s corporate 
head office in Dhaka recently.  PHOTO: IMPACT PR

United Lube Oil, Delta 
Life team up for better 
motorcycle safety
STAR BUSINESS DESK

United Lube Oil Limited, a distributor 
of Petronas Lubricants in Bangladesh 
and a subsidiary of United Group, 
recently signed a memorandum of 
understanding (MoU) with Delta Life 
Insurance Company Limited.

Wayez Mahmud, director of the 
oil and energy company, and Uttam 
Kumar Sadhu, chief executive officer 
of the life insurer, penned the MoU 
at the United Group’s corporate head 
office in Dhaka, said a press release.

This initiative aims to enhance road 
safety for motorbikers by providing 
them with health and life insurance 
coverage.

Bikers will receive specialised 
insurance benefits upon purchasing 
Petronas Sprinta Lubricant and 
registering via the QR code on product 
stickers.

Both the oil and energy company 
and the life insurer have jointly 
launched the campaign, titled “Ride 
Safe Campaign” in the wake of 
the concerning rise in motorcycle 
accidents in Bangladesh.

Khalid Hasan, adviser of the oil 
and energy company, and Rajib Kanti 
Saha, executive vice-president of the 
life insurer, and MI Miltan Bepari, 
chief financial officer, along with other 
executives from both the organisations 
were also present.
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PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(SEP 23, 

2024)

Tk 64-Tk 80

Tk 52-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 144-Tk 155

Tk 50-Tk 55

Tk 105-Tk 115

Tk 53-Tk 55

% CHANGES 
FROM A 

MONTH AGO 

0

0

0

0

.67

0

0

5.88

% CHANGE 
FROM A 

YEAR AGO

9.09

9.18

-2.30

0

-5.08

20.69

46.67

10.20

SOURCE: TCB

Pubali Bank holds orientation  
for new officers

STAR BUSINESS DESK

Pubali Bank PLC arranged an 
“Orientation Program” for newly 
recruited junior officers.

The five-day-long programme 
began on Sunday at the bank’s 
head office in Dhaka, the bank 
said in a press release.

The training programme 
is designed to familiarise the 
participants with the concepts, 
principles, rules, regulations, laws 
and practices of the bank.

Mohammad Ali, managing 
director and CEO of the bank, 
attended the opening ceremony 
as the chief guest.

In his inaugural speech, Ali 
urged everyone to work sincerely 
and honestly.

He advised the newly recruited 
officers to equip themselves with 
diversified banking knowledge 
to cope with the present 
competitive global market and 
render service to the customer 

with determination, integrity 
and professionalism.

He also added that one could 
become a successful banker by 
exploring skills and talents at 
the highest level by applying the 
qualities properly.

He advised all officers to abide 

by the rules and regulations of 
the Bangladesh Bank and other 
regulatory bodies.

Mohammad Esha, Mohammad 
Shahadat Hossain, Ahmed Enayet 
Manzur, Md Shahnewaz Khan 
and Mohammad Anisuzzaman, 
deputy managing directors of 

the bank, were present as special 
guests.

Ismat Ara Huq, general 
manager and head of the human 
resources division of the bank, 
along with general managers of 
head office and senior executives 
of the bank, were also present.

Mohammad Ali, managing director and CEO of Pubali Bank PLC, attends the opening ceremony of a five-
day “Orientation Program” at the bank’s head office in Dhaka on Sunday.  PHOTO: PUBALI BANK

Eastern Bank 
strikes payroll 
banking deal 
with KDS Group
STAR BUSINESS DESK

Eastern Bank PLC recently signed a payroll banking 
agreement with KDS Group, according to a press release.

M Khorshed Anowar, deputy managing director 
and head of retail and SME banking of the bank, and 
Kamrul Hasan Siddiqui, chief financial officer of KDS 
Group’s garments division, penned the deal at the 
latter’s office in Chattogram.

Under the agreement, KDS Group’s employees will 
enjoy digital banking solutions, financial services, 
reduced interest rates on loans and other facilities 
from the bank.

Among others, Sanjay Das, head of corporate 
business of the bank, and Md Asheek Bhuiyan, vice-
president of KDS Garments Industries, and Jashim 
Uddin Chowdhury, vice-president of KDS Fashion and 
KDS Apparels, were also present.

M Khorshed Anowar, deputy managing director and head of retail and SME banking at Eastern Bank PLC, and 
Kamrul Hasan Siddiqui, chief financial officer of the garments division at KDS Group, pose for photographs after 
signing an agreement at the KDS Group’s corporate office in Chattogram recently. PHOTO: EASTERN BANK

Islami Bank gets 
two new AMDs
STAR BUSINESS DESK

Md Omar Faruk Khan and Mohammad Jamal 
Uddin Mazumder recently joined Islami Bank 
Bangladesh PLC as additional managing directors.

Of them, Omar Faruk Khan had been serving 
NRB Bank Limited as managing director (current 
charge) prior to 
joining his current 
job, the bank said in 
a press release.

Khan joined 
Islami Bank 
Bangladesh in 1986 
after completing 
his master’s degree 
in sociology from the University of Dhaka and 
successfully served at different capacities for 37 
years, including additional managing director.

He is an associate of the Institute of Bankers 
Bangladesh and a Certified Documentary Credit 
Specialist of the International Chamber of 
Commerce.

Meanwhile, Jamal Uddin Mazumder had been 
serving Pubali Bank PLC as deputy managing 
director before joining Islami Bank.

He initially joined Islami Bank Bangladesh as a 
senior principal officer in 2002 and successfully 
served in different capacities for 22 years.

Mazumder obtained a BSc degree from the 
Chittagong University of Engineering and 
Technology (CUET) in 1994.

Md Omar 
Faruk Khan

Mohammad 
Jamal Uddin

Union Bank holds 
branch managers’ 
conference
STAR BUSINESS DESK

Union Bank PLC yesterday organised a branch 
managers’ conference at the bank’s head office in 
Dhaka to achieve the business target of 2024.

Md Fariduddin Ahmad, chairman of the bank, 
attended the conference as the chief guest, the bank 
said in a press release.

In his speech, Ahmad said Union Bank branch 
managers should continue setting examples of 
service and business successes at home and abroad. 

He advised all to be more customer-friendly, 
Shariah-compliant and client-trust-oriented.

Sheikh Zahidul Islam, chairman of the audit 
committee of the bank, Md Humayun Kabir, 
chairman of the risk management committee, Md 
Shahidul Islam Zahid and Mohammad Saiful Alam, 
independent directors, Mohammad Mozahidul Islam 
Chowdhury, chairman of the Shariah supervisory 
committee, and Mohammad Muhibbullahil Baqee, 
member secretary, were present.

Md Fariduddin Ahmad, chairman of Union Bank, 
attends a branch managers’ conference of the 
bank at its head office in Dhaka yesterday. 

PHOTO: UNION BANK


