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BTRC officials demand the 
regulator’s independence
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regulatory authority to ensure it functions 
as an independent body.

Additionally, the association insisted 
that only Bangladeshi citizens should be 
eligible for leadership positions within the 
BTRC. They also called for the removal of 
legal clauses that make the BTRC immune 
to judicial review, labelling such policies 
as undemocratic and harmful to public 
accountability.

To prevent arbitrary internet 
shutdowns, the association demanded 
the BTRC be given full control over 
internet access without external 
interference.

In terms of tariff regulation, the 
association called for a more transparent 

process, including public hearings 
involving consumers before setting 
internet and voice service prices.

Furthermore, they urged the 
commission to reduce service costs by 
eliminating unnecessary middlemen 
and promoting competitive licensing for 
internet infrastructure, such as submarine 
cables.

Another demand was for stricter quality 
standards for telecom towers, ensuring the 
use of reliable equipment.

Other reform suggestions included 
reviewing past appointments to the 
BTRC to ensure merit-based recruitment 
and calling for immediate action on 
establishing new guidelines for effective 
regulation.

China youth 
unemployment 

rate jumps
AFP, Shanghai

Youth unemployment in China climbed to 18.8 
percent in August, its highest level this year, as the 
country struggles to boost a flagging economy.

The unemployment rate among 16- to 24-year-
olds not in education rose from 17.1 percent in 
July, according to figures released by the National 
Bureau of Statistics (NBS) on Friday.

The closely watched metric peaked at 21.3 
percent in June of 2023, before authorities 
suspended publication of the figures and changed 
their methodology to exclude students.

Nearly 12 million students graduated from 
Chinese universities this June, heightening 
competition in an already-tough job market 
and likely explaining July’s sharp increase in 
joblessness. In May, President Xi Jinping said 
countering youth unemployment must be 
regarded as a “top priority”.

Unemployment for those aged 25-29 edged up 
to 6.9 percent in August from 6.5 percent in July, 
according to the NBS.

The unemployment figures for August come 
after authorities announced lacklustre data for 
retail sales and industrial production growth for 
the month.

Hakil Tours and 
Travels takes part 
in Asian tourism 
exposition
STAR BUSINESS DESK

The 11th Asian Tourism Fair, organised by 
the Bangladesh Tourism Board, ended at the 
International Convention City Bashundhara in 
Dhaka on Saturday.

Hakil Tours and Travels, a sister concern of 
Hatil Furniture, took part in the three-day event, 
according to a press release.

The company showcased a variety of offerings at 
their stall, including international tour packages, 
a study tour to NASA in the US, and various Hajj 
and Umrah packages, attracting significant 
interest from visitors.

A good number of foreign companies from 
the Maldives, Sri Lanka, Bhutan, China, and the 
Philippines participated in the fair apart from 
local tour and travel companies.

STAR BUSINESS DESK

Mastercard recently announced the 
winners of its ‘Spend and Win Campaign’ 
during an award ceremony at the Sheraton 
Dhaka in the capital’s Banani.

The campaign, titled ‘Stunning Sydney 
2024’, was live from May 21 to June 30, 
and offered exciting rewards on spending 
through Mastercard credit, debit and 
prepaid card during the festive month of 
Eid-ul-Azha, incentivising digital payments.

Mahjubin Shahnaz, a Mastercard 
cardholder from Dhaka Bank PLC, 
received a four-day couple trip from 
Dhaka to Sydney as the first prize, 
according to a press release. A total of 50 
winners received prizes, such as travel, 
electronics, and lifestyle vouchers from 
the leading merchants in Bangladesh.

During the campaign period, 
Mastercard cardholders with four 
domestic or international transactions 
worth Tk 1,000 received additional points 
and winners were selected based on the 
number of points they earned.

Syed Mohammad Kamal, country 
manager for Bangladesh at Mastercard, 
said, “Mastercard congratulates winners 
of the ‘Spend and Win campaign’, aimed 

at promoting a digital-first behaviour 
among consumers.

“Going forward, Mastercard will 
continue to introduce similar campaigns, 
which contribute to the growth of the 
country’s cashless economy.”

The partner banks and financial 
institutions associated with the campaign 
included AB Bank PLC, Al-Arafah Islami 
Bank PLC, BRAC Bank PLC, Bank Asia PLC, 
Eastern Bank PLC, Dhaka Bank PLC, Dutch 
Bangla Bank PLC, Islami Bank PLC, Mutual 

Trust Bank PLC, National Bank Limited, 
Prime Bank PLC, Premier Bank PLC, Pubali 
Bank PLC, The City Bank PLC, United 
Commercial Bank PLC, Southeast Bank PLC, 
Standard Chartered Bank, and LankaBangla 
Finance PLC.

Mastercard announces winners of 
its ‘spend and win campaign’

Syed Mohammad Kamal, country manager for Bangladesh at Mastercard, attends the award-giving ceremony of the “Spend and 
Win Campaign” launched by Mastercard at the Sheraton Dhaka in the capital’s Banani recently. PHOTO: MASTHEAD PR

Al-Arafah Islami Bank opens 
branch in Kushtia
STAR BUSINESS DESK

Al-Arafah Islami Bank PLC yesterday 
opened its 225th branch, located at 
Bheramara in Kushtia.

Farman R Chowdhury, managing 
director and CEO of the bank, inaugurated 
the new branch as chief guest, the bank 
said in a press release.

Chowdhury said the Islamic Banking 
System could enhance socio-economic 
development and halal business 
management 

“The Islamic Banking System has 
already succeeded in proving that. With 

all the latest banking services, Al-Arafah 
Islami Bank will assist the development of 
this area,” he added.

Abu Sayed Md Abdul Mannaf, senior 
executive vice-president and head of 
Khulna zone, presided over the ceremony.

Jalal Ahmed, executive vice-president 
and head of the public relations division, 
conducted the event.

Among others, Md Habib Ullah, senior 
executive vice-president of the bank, 
Nurul Amin, professor of Bheramara 
Adarsha Degree College, and Md Aminul 
Islam, manager of Bheramara branch, 
were also present.

Farman R Chowdhury, managing director and CEO of Al-Arafah Islami Bank PLC, cuts a 
ribbon to inaugurate a new branch of the bank at Bheramara in Kushtia yesterday. 
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STAR BUSINESS DESK

Prime Bank PLC recently signed a payroll banking agreement with Nippon 
Signal Bangladesh Private Ltd, a one-stop solutions provider.

Md Nazeem A Choudhury, deputy managing director of the bank, 
and Yoshida Akifumi, managing director of Nippon Signal Bangladesh, 
penned the deal at the bank’s corporate office in Dhaka, according to a 
press release.

Under the agreement, the company’s employees will be able to avail 
preferential banking services, including credit card and loan facilities from 
Prime Bank.

They will also enjoy PrimePay, a digital portal, to pay seamless 
automated salary as well as carry out corporate payments round the clock.

Shaila Abedin, executive vice-president and head of women banking & 
affluent segment of the bank, Anup Kanti Das, head of payroll banking, 
and Zushi Kuniharu, director of the one-stop solutions provider, Touhid 
Hossain, director for finance and admin, along with other senior officials 
from both organisations were also present.

Yoshida Akifumi, managing director of Nippon Signal Bangladesh Private Ltd, and Md Nazeem 
A Choudhury, deputy managing director of Prime Bank, pose for photographs after signing an 
agreement at the bank’s corporate office in Dhaka recently. PHOTO: PRIME BANK

Prime Bank signs payroll banking deal  
with Nippon Signal Bangladesh

Md Mostaque Ahmed, deputy managing director and chief emerging market officer 
of Dhaka Bank, and Sheikh Rezaul Karim, registrar of Sher-e-Bangla Agricultural 
University, pose for photographs while signing an agreement on the university campus 
in Dhaka recently. Prof Md Abdul Latif, vice-chancellor of the university, was present. 
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Dhaka Bank, 
Sher-e-Bangla 

Agri University to 
aid flood-affected 

farmers 
STAR BUSINESS DESK

Dhaka Bank PLC recently signed an agreement with 
Sher-e-Bangla Agricultural University to provide 
free agricultural inputs and machinery support to 
farmers in flood-affected areas of the country as a 
part of its corporate social responsibility (CSR).

Md Mostaque Ahmed, deputy managing director 
and chief emerging market officer of the bank, and 
Sheikh Rezaul Karim, registrar of the university, 
penned the deal at the university campus in Dhaka, 
according to a press release.

Prof Md Abdul Latif, vice-chancellor of the 
university, presided over the agreement signing 
ceremony.

Under the agreement, seedlings of rice and 
other vegetable and fruit plants produced at the 
agricultural university will be distributed free of cost 
to 1,000 farmers in the recently flood-affected areas.

Farmers will also be provided with various 
fertilisers and pesticides. Apart from this, the 
students of the university will also provide advisory 
services throughout the season.

HM Mostafizur Rahman, executive vice-president 
and head of retail business of the bank, Md 
Katebur Rahman, senior vice-president and head 
of agriculture business unit, and Prof Salauddin 
Mahmud Chowdhury, dean of post graduate studies 
of the university, Muhammad Rashedul Islam, 
director for student counseling and guidance, and 
Tahmina Akhtar, professor of the department of 
entomology, were also present.

Dollar strengthens 
versus yen
REUTERS, New York/London

The dollar strengthened against the yen on Friday, 
hitting its highest level in two weeks, after the Bank 
of Japan left interest rates unchanged and indicated 
that it was not in a hurry to hike them again.

The BOJ could afford to spend time eyeing the 
fallout from global economic uncertainties, Governor 
Kazuo Ueda said in a press conference following the 
central bank’s move, adding that its monetary policy 
decision will be based on “economic, price and 
financial developments.” 

The BOJ kept rates steady at 0.25 percent, a move 
that was widely expected.

The dollar rose as high as 144.50 yen , reaching its 
highest level since early September. 

It was last up 0.92 percent at 143.92. The euro also 
strengthened against the yen, gaining 0.93 percent 
to 160.59 .


