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ICB declares 35% Global oil

cash dividend demand growth
STAR BUSINESS DESK ) SlOWS: IE A

The Investment Corporation of Bangladesh (ICB)
announced a 35 percent cash dividend for the financial
year that ended on June 30, 2024.

The announcement came from the corporation’s
56th fund related meeting at its head office in Dhaka
yesterday, according (o a press release.

ICB unit fund and repurchase price of ICB unit
certificate was fixed at Tk 271, which will be effective
from September 15.

Prof Abu Ahmed, chairman of the board of directors
of ICB, presided over the meeting.

Md Abul Hossain, managing director of ICB, along
with members of the board directors, were also present.

AFP, Paris

Global oil demand grew at its slowest pace since
2020 in the first half of 2024 due to China’s
economic slump, the International Energy Agency
said Thursday, prompting the IEA to lower its full
year forecast.

Demand increased by 800,000 barrels per day
(bpd) in the first six months of 2024, compared to
2.3 million bpd over the same period in 2023, the
IEA said in its monthly oil market report.

“The chief driver of this downturn is a rapidly
slowing China, where consumption contracted
y-0-y (vear-on-year) for a fourth straight month in
July,” the Paris-based agency said.

China is among the world’s top consumers and
importers of oil, but the world’s second biggest
economy has struggled amid weak consumer
spending, a property sector crisis and high
unemployment.

The IFA also cited the country’s shift away from
oil in favour of alternative energy.

Rising sales of electric vehicles are reducing
demand for road fuel while the development of its
vast high-speed rail network is restricting growth
in domestic air travel, the IEA said.

Outside of China, it added, “oil demand is tepid
at best”.

For the full year, global oil demand is forecast
to grow on average by 900,000 bpd, some 70,000
bpd below the IEA’s previous estimate.

This will take total demand to almost 103
million bpd.

Oil prices have weakened this year over concerns
about the global economic outlook.

Prof Abu Ahmed, chairman of the Investment Corporation of Bangladesh, presides over the corporation’s 56th
fund related meeting at its head office in Dhaka yesterday. The meeting announced a 35 percent cash dividend

for 2023-2024.
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Southeast Bank reviews
business performance
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Southeast Bank PLC organised itsmonthly ] i
business review meeting recently. e
The meeting focused on reviewing
the bank’s recent business performance,
with a strong emphasis on leveraging the
latest technology to deliver innovative
financial services and enhance customer
satisfaction, said a press release.

The discussion highlighted several
key areas, including extending banking
services to underprivileged communities
at the grassroots level, providing SME
loans to promising entrepreneurs on
favourable terms, and delivering modern
banking solutions to retail customers
while ensuring full compliance with
regulatory requirements.
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Nuruddin Md Sadeque Hossain, % CHANGES | % CHANGE
managing director of the bank, presided FROMA FROMA
over the meeting. e MONTHAGO | YEARAGO

Southeast Bank has wupheld its o
reputation as a leading local bank for Nuruddin Md Sadeque Hossain, managing director of Southeast Bank PLC, presides over the bank’s monthly “Business Review Fine rice (kg) Tk 64-Tk 80 435 4 9.09 4
29 years, COHSiStele maintaining top Meeting" at its head office in Dhaka recently. PHOTO: SOUTHEAST BANK Coarse rice (kg) Tk 52-Tk 55 2.88 f 9.18 f
liquidity indices in both local and foreign Loose flour (k Tk 38-Tk 3 3
currencies. Bank currently maintains strong interest and commission income, and Bank is the safest place for customers to oose flour (kg) 38-Tk45 -2.35 -10.75

Throughout this period, the bank correspondent relationships with the export trade, Southeast Bank still is one keep their hard-earned money, offering Lentil (kg) Tk 105-Tk 110 0 7.50 4
has never faced any delays or failures in largest number of international banks. of the leading banks in the country. 100 percent security. Soybean (ltre) | Tk 148-Tk 158 200 4 286 4
settling liabilities in either local currency Southeast Bank’s deposits and foreign The bank’s continued growth in Senior executives from the head office, ' '
taka or foreign currencies, the press tradevolume continue to increase steadily — deposits and foreign trade reflects the heads of branches, manager operations Potato (kg) Tk 52-Tk 60 0 28744
release added. due to the deep trust and confidence of its ~ strong confidence customers have in of branches, in-charges of sub-branches Onion (kg) Tk 110-Tk 120 0 53.33 4

Also, the capital adequacy ratio of this customers. This marks a milestone in the =~ Southeast Bank, a trend that is expected and offshore banking units of the bank Eqq (4 K52k
bank is always higher than the minimum success of the bank. to persist in the future. across the country joined the meeting 99 (4 pcs) 52Tk 55 700 4 388 4
required ratio. In line with this, Southeast In terms of deposit collection, non- The meeting affirmed that Southeast virtually. SOURCE: TCB

New board ol Global Islami
Bank holds meeting
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The newly formed board of directors
of Global Islami Bank held a meeting
with managers of branches and in-
charges of sub-branches of the bank
atits head office in Dhaka yesterday.

Mohammad Nurul Amin, landscape. were present. M Sadiqul Islam, chairman of the
chairman of the bank, presided over The meeting marked a Kazi Mashiur Rahman Jayhad, bank, presided over the meeting,
the meeting, the bank said ina press  significant  milestone  in  the additional managing director of which was held at the bank’s head

release.

The meeting covered a wide
range of topics, including the
bank’s strategic objectives, key
financial goals and the long-term

commitment to Shariah-compliant
banking practices.

The board also reviewed the
bank’s recent achievements
and deliberated on innovative
approaches to foster sustainable
growth in the evolving financial

bank’s strategic journey as the
newly appointed board members
gathered to align on the bank’s
upcoming strategies and agendas,
considering the current socio-

economic situation of the country,
said the press release.

Md Mahamud Hosain, Prof Abu
Hena Reza Hasan, Nurul Islam
Khalifa and Md Zamal Mollah,
directors of the bank, and Syed
Habib Hasnat, managing director,

the bank, Ataus Samad and Sami
Karim, deputy managing directors,
along with divisional heads, branch
managers and sub-branch in
charges were also present.

Social Islami Bank arranges
view-exchange meeting
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Social Islami Bank recently arranged
a view-exchange meeting for
members of the newly formed board
and divisional heads, zonal heads,
branch managers and sub-branch
officials.

office in Dhaka, according to a press
release.

Islam expressed gratitude to the
clients for their continuous support
and trust.
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M Sadiqul Islam, chairman of Social Islami Bank, presides over the bank’s
view-exchange meeting, which was held virtually recently.

management.

Mohammad Forkanullah,
managing director (acting) of the
bank, and Abdul Hannan Khan,
deputy managing director, attended

the programme.

Officials at different levels from
branches and sub-branches of the
bank across the country also joined
the meeting virtually.

He assured the clients of the
security for their deposited money.

The chairman is optimistic that the
bank would restore good governance
and turn around soon under the new
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North Bengal Sugar Mills Ltd.

Gopalpur, Natore
{Bangladesh Sugar and Food Industries Comporation))
Email: northbengalsmi@gmail com T phone: 025888-75422
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officials were fined for forgery and
irregularities. The official, however,
did not disclose the amount of the

commission than the determined
market rates. That is why they showed
the extra payments to the agent in the

“Under no circumstances will we
accept any hindrance to our goodwill
and would expect that being your
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Contacted, Asia Insurance Deputy

according to the company website.




