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Syed Abu Naser

Abu Naser
becomes
chairman of
Agrani Bank

STAR BUSINESS REPORT

A new chairman has been
appointed at state-owned
Agrani Bank, according to
a letter issued by Financial
Institutions Division under
the Ministry of Finance
yesterday.

The appointee, Syed Abu
Naser Bukhtear Ahmed,
was once appointed by
the government in 2004
to serve as the managing
director of Agrani Bank.

Now Ahmed, who is
currently serving as an
independent director
of Dhaka Bank, has
simultaneously been
appointed as a director of the
bank, according to the letter.

He will hold the posts
at Agrani Bank for three
years, according to the
letter.

Ahmed replaces Zaid
Bakht, who has served as
the chairman of the bank
for three terms, the last
one being since December

Egg prices rise for

SUKANTA HALDER

The price of eggs, which is one
of the most basic sources of
protein for many fixed and low-
income people in Bangladesh,
has increased in local markets
over the past week due to a supply
shortage.

Consumers are already facing
a difficult time making ends meet
for an increase in the prices of
essential food commodities.

And now, eggs are cating away
a bigger chunk of their budgets.

Businesspeople said so far,
64 upazilas across 11 districts
have witnessed floods, causing

suffering for farmers and
decreasing production.
Moreover, due to high

humidity, chickens are not eating
properly, they added.

There is a daily demand for
5.5 crore eggs in the country and
production has dropped by 35
lakh, they said.

Nurul Alam Sikder, a retailer in
Dhaka’s Mirpur area, said he sold
a dozen eggs for Tk 160 yesterday
while it was Tk 150 a week ago as
wholesale prices have risen.

“Now I am tired of telling the
buyers the reasons for the price
hike. Some are even venting their
anger at me,” he added.

However, the Trading
Corporation of  Bangladesh,
which collects data from three
kitchen markets in Dhaka, cited
that the price had not increased
over the past week and instead
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Traders said prices of eggs started to rise since August 20 when

floods hit 11 districts.

past month.

Amanat  Ullah, president
of the Tejgaon Egg Merchants
Association, said prices started to
rise since August 20 when floods
hit the 11 districts. However, the
situation has somewhat improved
and prices have started to fall, he
added.

“Yesterday I sold every 100
eggs at Tk 1,160 while it was Tk
1,180 to Tk 1,190 a week ago,”
Amanat said.
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districts have been affected by
recent floods, which disrupted
production and supply and
increased prices, he added.

Amanat also said he believes
egg prices may drop within a
couple of weeks.

Khandaker Md Mohsin, a
farmer in Gazipur and secretary
general of the Bangladesh Poultry
Industries Association, said the
chickens that survived in flood
affected areas are now laying

ortage

Additionally, egg production
has dropped by around 30
percent due to the weather, he
said.

Now, the price of white eggs
at the farm level is Tk 11.20 per
piece. And the price of brown
eggs is Tk 11.50 to Tk 11.60. Due
to reduced production, the prices
are slightly higher than normal,
Mohsin added.

Kayser Ahmed, managing
director of Diamond Egg, one
of the largest producers and
marketers of eggs, said they were
selling eggs at the price set by the
government.

“The prices have increased due
to a gap in demand and supply
caused by the floods,” he added
while informing that it may take
flood affected farms up to seven
months to restore their setup of
layer hens and regain normal egg
production.

Sumon Howlader, president
of the Bangladesh Poultry
Association, claimed that about
4,000 marginal farmers have
suffered losses of around Tk
600 crore collectively as roughly
500,000 layer hens were lost in
the floods.

As such, egg production has
decreased by 4 to 5 percent, he
said.

“We request the interim
government (o break up the
syndicate of poultry feed and
chicks and seek intervention to
fix reasonable prices for eggs
and chickens produced by local
farmers,” Howlader added.

2020. only grew by 3 percent over the Chicken farms in many fewer eggs than normal
Gold gains  Drug-makers Default loans
REUTERS FROM PAGE Bl conspiracy to  disrupt

.................................................... “We have come (o know the devdopment of an

Gold prices edged higher on
Tuesday on optimism that
the US Federal Reserve will
cut interest rates this month
as attention shifted to
upcoming jobs data which
could provide more insights
into the size of rate cuts.

Spot gold rose about
0.2 percent to $2,504.02
per ounce by 0928 GMT,
having hit more than one-
week low in the last session
on a firmer dollar. US gold
futures rose 0.3 percent to
$2,535.90.

The (gold) market is
torn a little bit between
the debate in the US on
“how strong is the Fed
going (o cut (interest rates)
in September and in the
following (wo meetings,”

said Quantitative
Commodity Research
analyst Peter Fertig.

Traders currently see
a 31 percent chance of a
50 basis point rate cut at
the Fed’s Sept. 17-18 policy
meet.

Auditors stage
sit-in at Hisab
Bhaban over
promotion

STAR BUSINESS REPORT

Around 300 auditors employed by the Office
of the Controller General of Accounts and its
subordinate offices staged a sit-in, demanding
that they be promoted from the 11th to 10th grade
under the pay scale.

The scene unfolded in front of the Hisab Bhaban
in the capital’s Segunbagicha yesterday.

Mohammad Al Amin, one of the demonstrating
auditors, said that Asif Nazrul, the law adviser to the
interim government, had agreed to promote auditors
from the 11th grade to 10th grade last month.

But the promotions have been delayed due to
some unknown reasons, he added, saying they
wanted the decision to be implemented soon.

“A legal battle over the promotion has been
going on since 2015. Finally, we won. But a group
of government officials with bad intentions has
now put the issue on hold,” he said.

Manfat Shifir, another auditor, said that a letter
was sent to the Finance Division on August 25, urging
it to take steps in line with the law adviser’s consent.

“But no action has been taken in this regard
so far. This is very disappointing. We have fought
over this for a long time. Being stuck like this at
the last stage is unacceptable.”

Oil price falls

REUTERS

Brent oil prices declined 2 percent on Tuesday as
sluggish economic growth in China, the world’s
biggest crude importer, increased demand
concerns that overshadowed the impact of halted
production and exports from Libya.

Officials of 3 banks demand

that recently in many parts
of the country, workers
in many pharmaceutical

industries are agitating
‘illogically’ and
‘vandalising’ structures

for various ‘unreasonable’

demands,” Muktadir
added.

He said initially the
workers demanded Tk

18,000 as the minimum
salary. Later it rose to Tk
20,000 and now they are
demanding Tk 24,000.

He alleged that the
workers were preventing
officials from entering
many factories, leading to
production disruptions.

If the situation
continues like this, the
companies will have to
shutter production and

internationally recognised,
self-sustaining and
growing pharmaceutical
industry and to destroy
it,” commented Abdul
Muktadir.

“Medicine is a life-
saving commodity. If the
production is disrupted
due to labour agitation,
medical care for many will
be in limbo,” he added.

He said the drug-makers
are not getting any support
from the government or
anyone else to deal with
this critical situation.

He said, “We want a
solution now and continue
production. We want to
reach a consensus with the
workers in the presence of
the government.”

Regarding the worker

eventually, there will be a
shortage of medicines in
the country, he added.
“Anevilforceisplayingan
active role in a far-reaching

demands, he said, “Some of
the demands can indeed be
fulfilled, but some demands
cannot be fulfilled at this
time.”

R A S oAt

BANGLADESH FOREST INDUSTRIES DEVELOPMENT CORPORATION

FRRENEG g aenpt, cA®e- IR, SPe, SRE

Website; fideo bfide. jpov. b, (0 & +iro3-85aviross (afe),

(T, ¥ @ Wy AR S

frerst wifebm Fawey

i WA W WS TAOE |

g 4w o0, SIFY : 03/ob/3038 T

(3, | wopommf femm [ e, 7 = wrar s

3 | TP I S ORI 9, WA AR (TR, FI-do0a |

©, | awid et ThrwoiRFar , e wiflbie SaCe R #IEnis SO |

B | e e ot murrs, PPt wiltls Sare TaTea S0 bR | =
e | Suw s Torgran i ST TR P PR o (e e |

B | O O e 30 (OTM)

% | womeR omme I S T AP G PTG, T WG TEER, AN S RO

v, | e e R e

T, A e i YT (e e G, ST aftfe e e
3 mv%_ﬁ‘mu_ o, ve, WEPT AR TN, F¥l-3000 |
3, ThapaiEfalh st et aw-sy, wevrite sl gem 2l |
o, fhqerEfufy, fster wiffs sorgw e semes s |

B, | WM TR WA TR W

3, USIERE 1 (e, 33, BEie AR T, BOE |
%, Phwefey forror wiflen o TRTeRt s S |
5, T PSR T, SO |

b, | VR TR O T e i

| 3a/on/a0ap B eT TR 8 ( 7R b.oa 01 CI0 49 8.00 BT)

30, | T RO (P AR @

Srjoin] 3038 T T mo WOH 71 |
e TR #f (O VR AT T A

M. | R IR,

| T RTERY, FiFsC WRDI SWCmw AR, SPEY 5,

W T W R AR

MR |

G339

BTt R ir/om/3o8 B 2 P A0 TN »
e | weme IS
itwe e Ffesow ey e s | i ot wide
Tty e ity W)
(@) | s yoool-(SFTmM) O | GyeypmaeR | W | wfm
() | et e 3 poo/- (5% Omt) B TyEwmaes | s | wofW
(") | e e 3 poo/ - (O} 5T By aah sl bo BN
) | cofww 3 a0a/- (GFweT) B9t | we ooo/- (T wwiE) Bt gafis »o 7
() | wfir famr 3 ,000/- (4% GuiE) T80 | 4 oo/ (et wwi) Brat gl o} (%) e
bl

s, R o PR e T ol | e e o ot dhsi At~ PRy, st s v, wepne,

8, TS cOR G e B TR e o e peafi vy R Py afhion wer e e e B oow
i 8 0o T s v e R T o wist wicy e et Pl s =refefl Somt weeT

©, T VIR S RIS A ST TS TS Weurs affeR e www e

B, et oot e e TR e ] O SR aree et e e SR T e |

. [mR-seey (seviios eefs) o iy =i o G e oo A |

o, eror S TS W A 08 |

|, R AT e ST ey o el N R R 4 A AT O ol T 6 R T e

surpass Tk
200,000cr

FROM PAGE Bl

As of the end of June,
default loans at state-run
banks stood at Tk 102,483
crore, which accounts
for 32.77 percent of their
disbursed loans.

Meanwhile, bad loans
at private banks stood at
Tk 99,921 crore or 7.94
percent of their total
outstanding loans. Soured
loans at foreign banks
amounted to Tk 3,229
crore, or 4.74 percent of
disbursed loans, while it
stood at 13.11 percent for
specialised banks, whose
bad loans amounted to Tk
5,756 crore.

Industry insiders said
bad loans were certain
to increase in the July-
September quarter.

This is because they
expect a large volume of
loans to rapidly sour after
the downfall of the AL
government as those loans
were taken by influential
business groups through
fake  documents  and
irregularities using their
political clout.

S Alam and its associates
alone took out more than
Tk 95,000 crore from
six banks. Those loans
are likely to turn sour in
the coming months, they
added.

Bankers also say that a
tendency among borrowers
to refrain from repaying
loans citing unfavourable
economic conditions may
add to the burden of bad
loans.

Most loans disbursed

by state-run banks were
also  availed  through
irregularities and scams,
which makes it difficult to
recover those loans.

Moinul Islam, a former
professor of economics
at Chittagong University,
recently told The Daily Star
that the actual volume of
bad loans is more than Tk
500,000 crore if written-
off loans, rescheduled
loans and loans with court
injunctions are considered.

He said the issue had
become a major problem.

“The former government
did not take adequate
action against loan
defaulters. That is why their
numbers are continuously
rising.”

Stressed assets,
including written-ofl and
rescheduled loans, stood
at Tk 377,922 crore till
December 2022, central
bank data showed.

The figure has increased
sharply, industry insiders
said. The central bank has
refrained from publishing
data on written-off and
rescheduled loans since.

The former government
had set a target to reduce
the volume of bad loans
as prescribed by the IMF
with its $4.7 billion loan
programme.

As per the previous
government’s directive,
the BB fixed a target to
reduce bad loans at state-
run banks to 10 percent by
2026. The target for private
commercial banks was set
at 5 percent.

BB forms new boards

FROM PAGE B1

central bank appointed
Md Sadrul Huda, a
chartered accountant, as
independent director and
chairman.

Besides, Md  Golam
Mustafa, former executive
director of Bangladesh

Bank, HM Mosarof Hossain,
professor and chairman of
finance department at the
University of Dhaka, Md
Rafiqul Islam, former deputy
managing  director  of
Agrani Bank, and Abu Taher
Mohammad Ahmedur
Rahman, former deputy
managing director of the
Investment Corporation
of Bangladesh, were made
independent directors of the
financial institute.

Earlier, the central bank
reconstituted the boards of
some other Shariah-based
banks, including Islami
Bank, ending the control of
Chattogram-based S Alam
Group.

From 2017 to June of
this year, the Chattogram-
based conglomerate and
its affiliated companies
borrowed Tk 74,900 crore,
which accounts for 47
percent of Islami Bank’s
total outstanding loans as
of March this year.

These loans were
secured in the names of the
group owner Mohammad
Saiful Alam, his wife,
daughter, relatives, and
other officials, according to
central bank sources.

scrapping promotion policy

STAR BUSINESS REPORT

in 2007 and overall operations, including

Officials of Sonali Bank, Agrani Bank and
Janata Bank have demanded that the
promotion and posting policy for general
managers (GMs) and deputy managing

directors (DMDs) of the
banks be scrapped.

They made the demand through a letter
signed by the GMs and DMDs on behalf of
the officials to Finance and Commerce
Adpviser Salehuddin Ahmed recently.

In the letter, they said the three banks
were converted into limited companies

appointments, promotions and postings
of GMs and DMDs, were entrusted to their
respective board of directors. However,
bringing about several changes to the
policy, the Bangladesh Bank in January
2028 issued a circular entrusting the same
tasks to the Financial Institutions Division
under the Ministry of Finance.

The officials said a large batch of officials
joined Sonali Bank, Janata Bank, Agrani
Bank and Rupali Bank based on a merit list
in 1998, but none of those in the first three
were promoted to the posts of GM.

state-owned

Government

3R (Reduce, Reuse and Recycle ) Pilot Initiative Project (Phase-I)

E/ 16, Agargaon, Sher-e-Bangla Nagar, Dhaka-1207

No.22 02.0000.131.14.04.2022 32

of the People's Republic of Bangladesh
Office of the Project Director

Department of the Environment

Drate: 03092024

Request for Expressions of Interest {Eal)

Ministry of Environment, Forest and Climate Change (MoEFCC)
Depurtment of Environment (DoE)

Projest Director, 3R (Reduce, Reuse and Recyele) Pilot Initiative
Project (Phase-1)

Not used at present
Dhakn

Consulting  Firm (National) (lump-sum) for Operation  and
maintenance of Compost Plant which is being constructed at
Mniuail in Dhaka South City Corporation (DSCC) erea, Dhaka
Operation and muintenance of Compost Plant

22.02.0000.13 1. 14.04.2022.-32

03.08,2024

Agency
Procuring Entity Name

I
2
3

4_| Procuring Entity Code _
5 Procuring Entity District
6 | Expression of Interest for Selection of

7 | Title of Service

¥ | EOl Rei'No

9 Dt
KEY INFORMATION
16| Procurement Method/ Sub-Method
FUNDING INFORMATION _

Quality and Cost Baged Selection (QCBS)

11 | Budget and Source of Funds BCCTF (GoB)
12 | Development Partners (il applicable) MNA
PARTICULAR INFORMATION _______ B

13 | Project/Programme Code (if npplicable) NIA

14 | Project/Programme Name (if applicable) IR Pilot Initiative Project {Phase-1)

15 | Eol closing Date and Time Date: 1792024
INFORMATION FOR APPLICANT o o i
1& | Bricf Description The operator of the compost plant will be responsible for Operation and Management, sales and
of Assignment marketing of compost. Department of Environment (DOE) in consultation with the Dhaka South
City  Corporation will hand over the plant along with all necessary Infrastructures as a
managemeant contract 10 the operator. The City Corporation will deliver required quantity of
organic solid waste to the compost plant at its own cost. The operator shall be responsible for
financing all operational costs for running the plant from the income from sale peoceeds of the
compast and the financial support to be provided by the project as initial startup cost. The operator
will comply with relevant government rules and regulations for production and marketing of the
COMpOSL.
7 '-F.'J'\pc-n:nul:_,_r-‘.csnur:cs_.it {1). The interested applicants (Compost Plant Operstion and  Maintenance
Delivery Capacity firm/argankzation) shall have to submit the following information/documents:

Required i Valid Trade license/registration of the firm;

ii. Tax Identification Number {TIN);

i VAT registration aumber; |
Brushier of the erganization/firm providing all necessary dita, personnel, facilities and

Time: 03:00 pm

focal services;
v Previous work experience in similar assaignments; |
vi Work experience under gimilar working environment and conditbons;
wii Information regerding financial capability to perform the service;
viii. Information regarding availability of approprinte professionals and qualification’ wnd
experience among stafTs
{2). The interesied applicants (Compast Plant Operation

flrm/organization) shall have the following resources and experiences:
i. Experience in operation and meintenance of compost plant having at least 5 ton/day capacity.

and  Maintenance

|The Project Director of 3R Pilot Initiative ijEct--tll‘hu.%:-]_i'n_u; i-rm;cs-'cll_l.gﬁ.l'c—ﬁrm L'ﬁﬂmiu) i
lindicate thele imterest in providing the Services, Interested Firm sheuld provide information
demonstrating that they have the required qualifications and relevant experience to perform the
| {Services. Please visit www.doe.gov.bd for Eol Notice and details Terms of Reference (TaR),
| PROCURING ENTITY DETAILS S

19 | Name of Official Masud Igbal Md, Shameem

18 | Ciher Details (if
applicable)

Inviting EQI

20 | Designation of Official Praject Director, 3R (Reduce, Reuse and Recycle) Pilot Inftiative Project (Phase-1) Dok
Inviting EO1

i | Address of Official Office of the Project Direcior, 3R (Reduce, Reuseand Recycle) Pilot Inirin-[i\.; Praject [F|]35L.|T
Inviting EOI Department of the Environment, E / 16, Agargaon, Sher-e-Bangla Nagar, Dhaks-1207

21 | Contact details of Telephone Mo, +88-02-222218342
Official Inviting EOI e-mitil: nimshameem @pmail com
23 The Procuring entity reserve the nght to sccept and reject of all Eols

{Masud [gbhl Md. Shameem)

GD- 340 Project Director




