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It’s best time

to probe stock

irregularities

BSEC investigation committee says

Stocks fall after 3-day
gaining streak
MOVEMENT OF DSEX

STAR BUSINESS REPORT

Major indices of the stock market in

Investit Asset
Management
launches first
mutual fund

Bangladesh fell yesterday, breakin i
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[ [ mm———— . investors put fresh bets on lucrative d [ ' S ol
This is the best time to conduct a comprehensive . ors p . : ) . N S O [l R Investit Asset Management, a fund manager, has
i igati i i iti shares to pocket short-term gains NE™S L ) taken an initiative to launch its first open-ended
investigation into the stock irregularities and id ice fl ; = ~ ~ . . b
i i ' amidst price fluctuations. LN O — S = mutual fund named Investit Growth Fund. The
manipulation that occurred in the past 15 years, as no The DSEX. the benchmark index ~ (=] [72) S ; ’
one would exert pressure to deviate from the findings, of Dhaka Stock Fxchange (DSE) s u'\\" signing ccremony of th? new mgtual fUIld took
according to a BSEC investigation committee. dropped 25.66 points, or 0.4 1 place flt its office in the capital yesterdayi
Stock regulator Bangladesh Securities and Exchange percent from the pre\r'i;)'tls dav and Key officials  from both Investit ~Asset
Commission (BSEC) on Sunday formed a five member 4 c 1~ =0 ’ Management and Sandhani Life Insurance
committee headed by Zia Uddin Ahmed, chairman of Likewise. the DSES. the index were present, including Mohammad FEmran
Terra Resources International Investment & Marketing that is ¢ (;rr;pose d of the Shariah. ol ol ol ol al ol Tl ol =1~ Hasan, Managing Director and CEO of the asset
Services Inc, the USA, to look into several irregularities. ) . ; . o |l =S|l ||| S]] S| a2 management company, Nemai Kumar Saha, CEO
. . 3 compliant companies, slipped 2| 2 9 22 22 2 2 2K f Sandhani Life Insurance. and Md Mizanur
The committee yesterday talked to journalists at a g gg' s o0t o 2l 2212121212122 2 ol sandhami Lile Insirance, and, -ant
press briefing organised by the regulator at its office in 1'23 6 P w /o P ’ Rahmant company secretary to Lk_1e insurer.
the capital. ’ 0 : he DS30. the ind Investit Asset Management will serve as both
The committee head Ahmed said they would investigate f %Wegfr' t h(? i , the mS S); d id i th followed by ! . ghe sponsor aqd asset manager of the mutual
or the blue-chip firms, grew 5. executed outside of the open followe y  telecommunication, fund, Sandhani Life Insurance the trustee and

several issues while utilising different media reports.

Many irregularities were identified

in previous

investigations in 1996 and 2010, but no one was punished,

said Yawer Sayeed, a member of the committee.
Moreover, those responsible for

the previous

irregularities continued to operate in the market, while

their followers are still active, said Sayeed.

“Now, without political pressure, no one will force
us (o exclude anyone’s name,” he commented. “We will
investigate freely to produce a report that people will talk

about even after our death.”

Md Anowarul Islam, an executive director of the
BSEC, said this is a unique opportunity to investigate any

irregularities, as such a chance may not come again.

“So, we will try to do our best. This is our commitment.”

points, or 0.25 percent, to 2,134.

At Chittagong Stock Exchange,
the CASPI, the broad index of the
port city bourse, plunged 31.16
points, or 0.19 percent, to settle at
16,592.

Of the issues that changed hands
on the trading floor of the DSE,
prices of 80 went up, 291 ended
lower and 26 did not witness any
price movement.

The day’s turnover stood at Tk
1,065 crore, an increase of 14.13
percent compared to the previous

market, contributed 3.5 percent of
the day’s overall market turnover.

BRAC Bank was the most traded
share with a turnover of Tk 85.3
crore.

Sector-wise, bank, life insurance
and food and allied closed in the
positive while paper and printing,
services and real estate and
ceramics in the negative, according
to UCB Stock Brokerage.

In another daily market update,
BRAC EPL Stock Brokerage said
most of the large-cap sectors,

pharmaceuticals, engineering and
fuel & power with 0.52 percent,
0.46 percent, 0.44 percent and 0.21
percent respectively.

Shares of companies like BRAC
Bank, Linde Bangladesh, City
Bank, United Commercial Bank,
Islami Bank Bangladesh, Delta Life
Insurance, BAT Bangladesh, Khan
Brothers PP Woven Bag Industries,
MJL Bangladesh and Bangladesh
Submarine Cables drew investors
the most, according to LankaBangla
Financial Portal.

BRAC Bank PLC the custodian, the asset manager
said in a press release.

Mutual funds pool money from investors to
channel it into securities such as stocks, bonds,
and other assets. Depending on the profits earned,
investors are then paid their share as dividends.

Open-ended mutual funds are not listed with
the stock market but one can buy them from a
fund manager’s office on the basis of its net asset
value. Similarly, investors can sell off fund units at
any time at prices based on its current net asset
value.

The initial size of the fund of Investit is Tk 25
crore, with the sponsor contributing Tk 2.5 crore

Shafiqur Rahman, another member of the investigation day’s trading session. meaning those which account Beximco Pharmaceuticals, Best and the remaining Tk 22.5 crore coming from
committee, said the students-led mass upsurge has The banking sector dominated for large amounts in market Holdings, Olympic Industries, individual and institutional investors.
created a favourable environment for the stock regulator the turnover chart, accounting capitalisation, which is the total Premier Bank, LafargeHolcim This new fund is designed to provide investors
and the committee wants to capitalise on this opportunity for 19.09 percent of the day’s total value of their shares at present, Bangladesh, Robi Axiata, with superior risk-adjusted returns through a

by producing an impartial report.

In the press briefing, BSEC’s Chairman Khondoker
Rashed Magsood and Commissioner ATM Tariquzzaman

were present.

NBR lifts

market turnover.

Block trades, meaning high-
volume transactions in securities
that are privately negotiated and

posted a negative performance.
Non-bank financial

institutions (NBFIs) experienced

the highest loss of 1.76 percent

Bangladesh Steel Re-Rolling Mills,
Orion Pharma, Orion Infusion and
Fortune Shoes did not perform
that well.

focused investment strategy in growth stocks, said
the statement.

The fund’s size may be increased in the future
with the trustee’s approval.

Assess loan exposure

Corrected export

Two shell

FROM PAGE B1

Salehuddin met with the

: : FROM PAGE Bl1 Bank stood at Tk 14,621 current account deficit, the FROMPAGEB1 « . ; ,
r eStr ICtIOIlS On The BBalso asked thebanks ~ crore. BB official said. Salehuddin said it was not  budget officials a couple of Ihave no,”,}mg to say about
. e . . S . 0 borrowers,” said Manjur
to submit a plan to mitigate If their cash reserve ratio The central bank possible to say at this time days ago.

imports through

the negative balance in
their current accounts with

deficit is considered, their
total shortfall is Tk 20,774

provided special liquidity
support to those lenders for

whether the new export
data would have an impact

“Itold them torationalise
unnecessary and wasteful

Hasan, manager of Islami
Bank’s Chaktai branch.
“The top officials or board

the Bangladesh Bank. crore, according to central over ayear to mitigate their on  GDP  calculations. allocations,” he said. members may have more
Bhomr a It further  sought bap}( data. . negative current account Details can be provided The key revision will information. You should
dctﬁllcd plans to mc%(L: 1?11{0) | :jhc shortfall in the balance. However, Lctilaé later, he said. focus on the expenditure resch out to them.”
cash reserve ratio enders’ current accounts support was suspende ; . : t .
STAR BUSINESS REPORT and statutory liquidity with the BB means they by the banking regulator MdCorgler;ilreI:ceUddiSscre]t;})ré giog?;lrlxlllrlri (ADDCI‘))elgganfl?é MuAr;tdem]grtlierptr(;se L(())r‘};ralg
......................................................................................................... Catio (SLR) reqiirements. Sre in deep crisis, a senior  recently. ! 1 , : ADP), ,
The National Board of Revenue (NBR) has lifted Fiv(c )bar(llks, namely official of {)hc central bank 'l'hogc restructured X;g;ggal;rrﬁia?)&dgr ?élr‘:gi El;rlll (ﬁlcnl% ministry would Sarvwa‘r ‘f{rf ﬁomment were
restrictions on the import of all products, except for | Naiional ~ Bank,  First said on the condition of banks were also asked (o Meials. (at th Small . ch i1l un%llcces]s)u.l.r St !
powdered milk, through Bhomra Land Port in Satkhira. Security Islami  Bank anonymity. submit a plan to increase otlicials were present at the b >ma d < a;llges ) w1 oul dc’ arly :har ago
The customs wing under the NBR issued a statutory (FSIBL),  Social  Islami Generally, banks remittance inflow in the MeCUNg. ¢ made in the revenue - cou nt rde_ac L ef
regulatory order on products allowed to be imported Bank, Union Bank and maintaina currentaccount country. BUDGET REVISION budget, he said. Iﬁowever, {nlanaglélg K flrec‘tor 0
through the land port. Global Islami Bank, have with the central bank for Remittances sent Regarding budget  Salehuddin ~ has  not dsa“.“ anl . ?r comment
The development came into effect from August 29. a negative balance in their different  clearing and by Bangladeshis living Tevision, finance adviser —provided any timeline. espite multiple attempts.

Currently, Bangladeshi importers can import nearly

current accounts with the

90 types of products, including cattle, fruits, vegetables, central bank. to keep a hefty balance in percent year-on-year to
stone and boulders, coal and limestone. As of August 7, the five the account. $2.2 billion in August Titas Gas Transmission & Distribution PLC
Bhomra Land Port connects Bangladesh (o banks and Bangladesh In theory, the central after  Sheikh  Hasina (4 Company of Petrobangla)
Gojadanga of 24 Parganas at West Bengal in India. Commcrcc Bank’s bank can  restrict banks rcglgncd rrqm her post as "Titas Gas Bhaban”. |Ui Kazi Nazrul Islam Avenue
However, the NBR has retained the provisions meant combined current account  from clearing and payment  prime minister and fled Kawran Bazar Commercial Area, Dhaka-1215, Bangladesh
for all exportable products. deficit with the Bangladesh platforms if they have a the country on August 5. Phone: +88-02-55012687: 410100004 Extn-144
ll E-mail: dgm.purchase(@titasgas.orp bd/ titas_pas2009@yahoo.com
NBR fina y Scraps Invitation for International Tender for Procurement of Odorant
é:._.. Tee Eil UG MERE FROM PAGE BI According to data from Date of Issuance of 1FT: 02/09/2024
= e <fere whitening facility would the National Board of P s o : : : E
1 ) g Y 1. Ministry/Division Ministry of Power, Energy & Mineral Resources/Energy &
siferst ez e increase the cash flow to Revenue (NBR), nearly Tk Mineral Resources Division.
e the economy. 45,522 crore was whitened | || 3. | Agency/procuring entity | Petrobangla/Titas Gas Transmission & Distribution PLC. _
/ 8 However, the measure between 1972 and 2022, 3 Invitation for Procurement of Odorant.
BRI [ iaig “R-09/08-¢ had failed to yield any with the collector getting 4. Invitation Ref. No. and date As listed below.
s | T S e, W SR e substantial benefit. Tk 4,641 crore in taxes in 5 Procurement method Open tendering method:
T | e T e PR e, T2 According to the total. A One Stage Two I.-.ﬂvelnnc Method (OSTEM) will be
AR So38.5¢ 54 0T 7 (BT (T Ra/aE) W WeR T pI‘OViSiOp, no authoyity In fiscal year 2020- t.ullkud : under w.inch FI'n: lc:lul.erer shall lsuhnul I\T'“
Py Sty can raise any question 21, the government had separate M:_uJud EI.I_\ ciop.cs. one for the TCC"II‘IICH.:! Pmpt:sm
T Tl — o o™ if a taxpayer pays tax at offered full amnesty to ﬁn-dlné_h]::.:r I_n]r the Financial Proposal, all together in a single
= o e e e fixed rates for immovable black money, leading to - — mst L -
v . A } L X . 6. Source of fund Under cash foreign exchange (company's own fund)
v | e e T P properties such as flats and a record Tk 20,600 crore SR _ : % e ;
land and 15 bei legalised.  vieldi T. Tender selling date Tender Document will be sold from 10:00am to 1.00pm on
9 | wera el et e it s W | 39-uh-302800 W G 38 00 WhET o and an percent tax on - being legalised, - yielding every working day up to the preceding date of opening of
T | TR S e S 6 TR | S-oh 30380 T (5,00 TR other assets, including cash,  the NBR Tk 2,064 crore. respective IFT, : -
e Str-ob-20 38T WL G 33,00 O FROHNTER SUTEAS (16 WITH) irrespective of the existing In fiscal year 2006-07, | |5 [ Tender closing date & time | At | 1.30am on the date as listed below. ]
Yo | TR AR ST A g e “ffFmel TATCER SEip, T laws' of the cquntry. the caretaker governme'nt 9. Tender opening date & time At 12.15pm on the date as hsted below.
W | R g e e Since 1ndcpcndcn§c, offered the scope Lo lcga!lsc 10. | Name & address of the office(s) for: ]
s3 | vEetd Wik g <gierel Heficam ST, A schemes to legalise black money following a) Selling of tender document Tender document will be available from 08/09/2024 on
e | we e e e undeclared money have the payment of a penalty, payment of price (non-refundable) as per list below from
'8 | T TPIE TE & g S0 30361 (- 30,00 ¥OF 2T THE T, e been introduced at least 22 which is not normally following offices:
3¢ | FEIATET CTTE ¥) FAWAR S BE WG, SN WNEE WORMEs, e (e § times. But the response has levied. That year, Tk 9,682 i) Accounis Department, Titas Gas Transmission &
ATiee THETER FFWYERE TOUER S MW CECW OFGd TN ¢o,00,000/ been lukewarm. crore was whitened. D'Sf”b‘f““” PLC, 105, Kazi Nazrul Islam Avenue, Kawran
(srere) wr) B e oy wod s OB Wi e wA ) B Bazar C/A, Dhaka-1215. . .
sfetim s wraweE T W FlEEe o s gy, sfefife i) m:cnlums Dn_epanln;mz_ T’fllriphmtgl:l, Petro Center, 3,
wreirs FfESe @Tvd oRTD TR ¥ SETeN gar efERTR UITE FUET D ll ft Kawran Bazar C/A, Dhaka-1215
g A s S b o o ollar eases after e Spomma ot i s O
Yook GF AT CEAT ST o) A ] W T S e . o . . BIR Frend .F']tm;:]' JI' KEWT?;H”HT : -.-1.,:{1)21 Hlka-;-i_[ﬂ'} T G
[T = - - B £ Wl..m wE T %) - R Mf'l'l‘iw-‘ [ a—— cocIving o tender | urchasec ]':arlmcrll th 0T ), ias 1as
= :?:'ﬁn"s'mrl 5 I I lttl I lg I Ilg I lest 1 I I Transmission & Distribution PLC, 105, Kazi Nazrul Islam
. i : cenue, Kawran Bazar C/ a-1215
39 | SR AR SwEE A e wiege e, fafeam-omn <ffers e, wen _Muluf:. Sciyeran By £\, D12
= - ii) Purchase Depantment, Petrobangla, 3, Kawran Bazar
o | R SR FaE e iteE S, e tWO Wee S C/A, Dhaka-1215.
3 | TATMTCUR ST DFFA-0%8 Wirir 938, (IRTET-030%0- Mbioo iii) Office of Company Secretary, BAPEX, Bapex Bhaban
2o maﬁ : . (3rd Floor), 4, Kawran Bazar C/A,
e et T el R I B, , Diwka-1213
. : 4 | . Lo 11 Eligibility of tenderer All bonafide manufacturers/suppliers. Local suppliers who
# | v EE (G TReaTR) 20,000 (89 (F/@T) | 40.000f-B@ | qzo/- G The dollar edged down on Monday but remained within are not manufacturer are not eligible,
§ | T TR ( GRTEEETE B BT G AR | S oo S0 (#5/04 ) | ba.ooo- B | ace- G stri_king distance of its highest leve_l in almost two weeks, 12 List
w | Tt (ol fereres BEeE) 8,000 (B (F/TA) 46,000 BT | 9ol ORY as Investors focus moved to a US jobs report due at the SL [FT No. Short Tender Delivery Price of Tender
Rl =g T e e 36,000 CHE (/) s,000,- B/ Bon]- BT end of this week. ) ) ) ) No. descript!on security time tender clu_v.ul\g
g - - T e . US payrolls, due on Friday, will be crucial after Federal of materials amount document /opening
8 | Wt e g s 8,000 TEiE (/) & ,000/- Bre Boo/- DR o . . :
- - : P = - Reserve chair Jerome Powell pivoted from a battle against (BDT or date
L i (sl iy ¢,009/ Boiof e inflation to a readiness to protect against job losses. equivalent
X | Fme-ym o0 CRm(CF/C) oo0f- BN | -Joof-SW Analysts say the job figures will determine the 10een
i e & it T faw i QoG- | oo/ U@ | aco)-OF magnitude of the Federal Reserve’s expected rate cut. S ERIency ) ~ e
Boqeil BUEE A Markets have already priced in for weeks a cut of 25 basis (1) | PD2512/404-|  Odorant Tk. 0 days | USS39.00 ?"t;}hﬁ'r
3 | Remaetel | =) Frifee w2 wava Rl o 50 o o) S0 SRR w1 S e R Tl SO (A e points. ~ MEC D 4,00,000.00 or Tk. 21,2024
i :: Tr'?‘?r“ "Z;‘T‘W‘W b @ m-ﬂz g ‘.-1;:1:: L‘H 1-3,,' : e The greenback advanced to its strongest since Aug. 20, 13. a) Shm|]<itlll1l:[11fii1::sm:1 date of tenders happen to fall on haliday 1c:utcll:-r.ﬂ?l[:-:I]]“lﬁc received and
T ) W 8 T S B ST auw, Teemew ¢ owm SEvd ey me amrr a8 W . e - el : . 3. a} Sho - ! . ¥, s sha 2
COMPETI (e Sy e s sy b}lO}ed l,)} ariscin long tern_l Treasury }l,elds to the highest opened at the same time & place on the first subsequent working day.
since mid-August as 1n[1a.uon data pomtedl oa smaller b) The procuring entity reserves the right to accept or reject any or all tenders without assigning
A rate cut and gross domestic product figures indicated the any reason.
'_‘,.v/.i,-" economy was on solid enough footing to give the Federal
[ Reserve room to be less aggressive in easing its policy. TITAS/PR-43/2024-25 W
s fipe e, ffeToom Traders currently lay 33 percent odds of a 50-bps Fed Shah Md. Almahmad
ﬁf"-b‘fﬂl‘”“wq rate cut this month, while fully pricing in a quarter-point Deputy General Manager (Purchase)
e TR, e o cut. A week earlier, expectations were 36 percent for the | || gp- 328 Cell: +88-01939-921109
iD-32 TH-0384bbira)8, T 038 4birbd )8 larger reduction.

payment systems and have

abroad soared nearly 39




