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Eastern Bank launches
‘EBL Islamic Banking’

STAR BUSINESS DESK

Fastern Bank yesterday launched a new
financial service named “EBL Islamic
Banking”.

Primarily, the Shariah-based banking
services will be provided in 20 branches of
the bank across the country through 20
Islamic banking windows.

There will also be designated Islamic
banking help desks for customers in other
branches.

Md Showkat Ali Chowdury, chairman
of the bank, inaugurated the operations
as the chief guest at a function held at the
bank’s head office in Dhaka, the bank said
in a press release.

“We are launching Islamic banking
operations to meet the needs of Shariah-
based banking. Islamic finance is gaining
popularity across the world, including
Bangladesh,” said Chowdhury while
addressing the ceremony.

“As a modern and dynamic banking
services provider, Eastern Bank could not
but respond to customers’ needs. We seek
your support and cooperation as always
to take Islamic banking to a new height,”
he added.

Ali Reza Iftekhar, managing director
and CEO of the bank, Ahmed Shaheen,
additional managing director and chief
of the bank’s Islamic banking services,
and Shahed Rahmani, chairman of the
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Md Showkat Ali Chowdury, chairman of Eastern Bank, poses for photographs after inaugurating a financial service named “EBL
Islamic Banking” at a function held at the bank’s head office in Dhaka yesterday. Ali Reza Iftekhar, managing director and CEO of

the bank, was among those present.

bank’s Shariah supervisory committee,
also spoke on the occasion.

“As a compliant bank, we are
committed to fully ensuring Shariah rules
and principles in our Islamic banking
operations. All of the products and
policies of Fastern Bank Islamic banking
are fully Shariah compliant,” said Iftekhar.

“We are offering a wide array of Islamic
banking products and services to cater
to the diversified needs of customers,”
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ISLAMIC PAYROLL BANKING

Nazeem A Choudhury, deputy managing director of Prime Bank, poses for
photographs after inaugurating a new Islamic payroll banking service named
“Prime Hasanah Payroll Banking” at the bank’s corporate head office in the capital’s
Gulshan recently.

PHOTO: PRIME BANK

he added. Shahed Rahmani expressed
his hope that Fastern Bank would not
compromise on Shariah issues in its
Islamic banking operations.

He also invited clients to avail Fastern
Bank Islamic banking services for an
enjoyable experience.

AKM Mizanur Rahman, deputy chief
of Eastern Bank Islamic banking, gave a
presentation highlighting the products
and services to be offered to customers.
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Eastern Bank offers a wide range of
deposit and financing products.

All types of banking services involving
retail, SME, corporate and trade
operations will also be available strictly in
compliance with the Shariah.

The bank also offers a unique product,
named “Continuous Musharakah
Finance”, that will fulfil the needs of
capital financing for meeting overhead
COSLS.

Prime Bank brings ‘Prime
Hasanah Payroll Banking’

STAR BUSINESS DESK

Prime Bank recently launched a new
I[slamic payroll banking service named
“Prime Hasanah Payroll Banking” to
meet the growing demand for Shariah-
compliant financial solutions.

Nazeem A Choudhury, deputy managing
director of the bank, inaugurated the
service at the bank’s corporate head office
in Dhaka, said a press release.

“Prime Hasanah Payroll Banking is a
testamentof our commitment to promote
Islamic banking services in Bangladesh.
Through our 146 branches country-wide,
we are set to serve the growing needs

for Islamic banking among the SME and
corporate customers,” Choudhury said.

This service enables businesses (o
manage payrolls in a manner that aligns
with Islamic principles, offering a fully
ethical and shariah-based banking
experience for employees.

The new service allows companies to
directly deposit salaries into employees’
Islamic banking accounts, providing access
toarangeof services such asaccount opening
with zero balance, no minimum balance
requirement, daily basis profit on savings
account, account maintenance charge free,
internet banking facilities (MyPrime), real
time salary disbursements etc.

Anwarul Haque
elected chairman
of Mercantile Bank

STAR BUSINESS DESK

Md Anwarul Haque has
been elected chairman
of Mercantile Bank.
Haque was the vice-
chairman as well as
the chairman of the
executive committee
and risk management
committee
concurrently prior to
the new responsibility,

Md Anwarul Haque

the bank said in a press release.
He is also the managing director of Living Plus
and is involved in different financial institutions

and businesses.
Haque

is a member

of Gulshan Club,

Dhanmondi Club and Uttara Model Club.

Fariduddi
made cha

n Ahmed
irman of

Union Bank

STAR BUSINESS DESK

Md Fariduddin Ahmed
has been appointed
as chairman and an
independent director
of Union Bank by
Bangladesh Bank.

Farid has extensive
experience in Islamic
banking and finance,
according to a press
release.

He started his

Md Fariduddin Ahmed

professional banking career with Sonali Bank in

1977.

He joined Islami Bank Bangladesh in 1983 and
then moved to EXIM Bank, where he worked in
different capacities before being named managing

director and CEO.

Farid was also an adviser of Exim Bank and a
consultant of Meghna Bank. He is associated with
the development of systems and procedures of

Islamic banking in Bangl

adesh.

He also worked for the establishment of an

Islamic Bank in Nigeria

named “Jaiz Bank” duly

nominated by Islami Bank Bangladesh PL.C.
Farid is now associated with many Islamic

banks and Islamic fin

ancial institutions and

corporate bodies as chairman and member of the
Shariah supervisory committee.
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