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Exports fell in FY24
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Association, said their 
exports to both Europe and 
the US are in the negative 
as per internal data.

“Business slowed after 
the beginning of the 
Russia-Ukraine war as 
sluggish demand in the 
West led to stockpiling of 
previously shipped goods. 
So, buyers cut back on 
purchases,” he added.

The export data 
compiled by the 
Bangladesh Bank showed 
that exports of woven 
garments dropped 5.36 
percent year-on-year to 
$16.86 billion in FY24.

Knitwear, the biggest 
export earner, accounted 
for 44 percent of total 
receipts. However, it also 
posted a 5.35 percent 
decline to $19.26 billion.

Islam said buyers 
usually place orders during 

the months of July and 
August, but this time they 
became cautious due to 
the political changeover 
stemming from a recent 
mass uprising.

“The good thing is that 
we see development,” 
he said, informing that 
queries from prospective 
buyers have increased as 
their previous stocks have 
reduced.

“So, if the situation 
returns to normal, exports 
will likely become positive 
this year,” Islam added.

Central bank data 
showed that of the top 10 
exporting sectors, only three 
-- agricultural products, 
chemicals and plastic -- 
recorded export growth.

Plastic exports 
registered the highest 
growth followed by 
agricultural items and 
chemicals.

“The government 
allowed exports of aromatic 
rice for some days. This is 
one of the main reasons 
that exports of agricultural 
products grew,” said Eleash 
Mridha, managing director 
of Pran Group.

He added that freight 
costs, which soared in the 
wake of the Russia-Ukraine 
war, have gradually declined.

“However, the Red Sea 
crisis is still affecting 
shipments. But as global 
commodity prices remain 
low, exports may grow this 
fiscal too,” Mridha added.

Home textile exporters 
saw the biggest fall in 
shipments at 24 percent 
followed by leather and 
leather products at around 
12 percent and frozen and 
live fish at 11 percent.

Exports of home textiles, 
the fourth largest item 
in the country’s export 

basket, brought home $782 
million in FY24 compared 
to $1.08 billion in FY23.

Leather and leather 
products, the third biggest 
export item, recorded $1.03 
billion in export earnings 
last year. It brought in $1.17 
billion in FY23.

Arifur Rahman, general 
manager of ABC Leather 
Ltd, said the war affected 
demand for leather 
products, especially in 
Europe. However, the 
demand in Japan remains 
unchanged.

Meanwhile, the demand 
for artificial footwear 
is rising as they are 
comparatively cheaper 
than leather shoes, 
Rahman added, citing 
that the price of leather 
shoes ranges between $18 
and $22 whereas a pair of 
artificial ones costs just $3 
to $10.

BSEC scraps investor 
surveillance plan
FROM PAGE B1

prices of all but 35 stocks in 
January this year.

After that, it withdrew 
the price mechanism from 
six companies in phases.

But in place of floor 
prices, the regulator 
decided to increase the 
circuit breaker’s lower 
limit in a bid to narrow the 
scope for individual stocks 
to shed more than 10 

percent on a single trading 
day.

The move comes as part 
of the BSEC’s efforts to 
halt panic selling and slow 
down the fall of market 
indices.

The BSEC had issued 
an order regarding the 
circuit breaker in April, 
saying that stocks would 
not be allowed to fall more 
than 3 percent based on its 

closing price the previous 
day while the prior limit 
was 10 percent.

The upper limit of the 
circuit breaker, meaning 
the extent to which the 
price of a stock can rise, 
has been kept unchanged 
at 10 percent.

Market analysts have 
long been criticising these 
steps that aim to keep stock 
indices artificially higher.  

Although cucumber farmers in Khulna are enjoying a good harvest this year, they are yet to get the expected prices for their produce, 
which is currently selling for about Tk 15 per kilogramme at wholesale. The picture was taken from a kitchen market in the district’s 
Dumuria upazila recently. PHOTO: HABIBUR RAHMAN

Bajus members 
demand dissolution  

of board
STAR BUSINESS REPORT

A group of members of the Bangladesh 
Jeweller’s Association (Bajus) has 
demanded dissolution of the existing 
board and the appointment of an 
administrator for the association.

Bashundhara Group Managing 
Director Sayem Sobhan Anvir is the 
current president of the trade body. 

The members also demanded 

holding an election to choose people 
in the leadership roles of Bajus through 
the votes of the general members.

They made the call at a press 
conference held at its old office at Baitul 
Mukarram Masjid market in Dhaka 
yesterday. Enamul Haque Khan, former 
president of Bajus, and Dilip Kumar 
Agarwala, former general secretary 
of the association, were present at the 
press conference.

Govt forms
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taken to stabilise the 
economy, reach the 
country’s Sustainable 
Development Goals, and 
mitigate challenges after 
Bangladesh graduates 
from the group of least 
developed countries.

After a meeting with 
Finance Adviser Salehuddin 
Ahmed at the Secretariat 
on August 25, Debapriya 
said the panel would 
consider incorporating 
issues beyond its mandate 
depending on the situation.

Southeast Bank 
donates Tk 3cr 
for flood victims
STAR BUSINESS DESK

Southeast Bank donated a 
financial relief package worth 
Tk 3 crore for flood-affected 
people in different districts 
of the country, namely 
Feni, Cumilla, Noakhali, 
Lakshmipur, Brahmanbaria, 
Chattogram, Khagrachari, 
Rangamati, Habiganj and 
Sunamganj.

Of the sum, the bank 
deposited Tk 2 crore in cash 
to the Chief Adviser’s Relief 
and Welfare Fund for flood 
victims, the bank said in a 
press release.

Various food items worth 
Tk 1 crore were also distributed 
from the bank’s corporate 
social responsibility fund.

Relief materials are being 
delivered to flood victims 
through the bank’s branches 
and sub-branches.

City

High duty inflates 
prices of some 
items: analysis
STAR BUSINESS REPORT

Prices of certain items, such as sugar and spices, 
remain high as they are subject to high import 
tariffs, according to a commerce ministry analysis.

Additionally, import costs have been further 
fuelled by the devaluation of the local currency, 
leading to spikes in the prices of import-
dependent commodities.

The taka lost about 41.8 percent of its value 
against the US dollar over the past two and half 
years. Each dollar is now worth Tk 122. It was Tk 
86 per dollar at the beginning of 2022, said the 
paper, which was presented during a meeting at 
t h e commerce ministry.

The paper, prepared by the 
Bangladesh Trade and Tariff 

Commission, said the total 
duty on raw sugar imports 

amounted to 58.6 
percent. 

It added that India, the 
world’s second-largest 
sugar producer after 

Brazil, had maintained 
a ban on exports of the 

sweetener.
The commerce ministry 

suggested the imposition of 
specific duties to reduce the prices of 

sugar and other import-based commodities.
It also advocated for facilitating increased 

imports and thus increasing competition in the 
market.

Customs stations can be requested to release 
essential commodities quickly, the commerce 
ministry said at the meeting, which was attended 
by Finance and Commerce Adviser Saleuddin 
Ahmed.

It also suggested ensuring the issuance of 
sales invoices across the supply chain -- from 
production to the final consumers -- to contain 
prices.

Meanwhile, businesses cited impediments 
to prompt clearance of goods from ports and in 
opening letters of credit.

Salehuddin said there is no bar for opening LCs 
for essential goods. “It may take some time. But 
imports of essentials will not stop,” he added.

Responding to reporters’ questions after the 
meeting, he said the interim government would 
not make any compromises when it comes to 
syndicates in the market.

“We have no agenda. We are not with or against 
any side. We will not compromise in this regard.”

Oil falls 1%
REUTERS

Oil prices fell more than 
1 percent on Wednesday 
on persistent concern 
over Chinese demand and 
elevated risks of a broader 
slowdown, though the 
decline was capped by 
potential supply losses 
from the Middle East and 
Libya.

Brent crude futures were 
down $1.02, or 1.28 percent, 
at $78.53 a barrel by 1025 
GMT. US West Texas 
Intermediate crude futures 
fell $1.04, or 1.38 percent to 
$74.49.

Stocks rise after single-day slump
STAR BUSINESS REPORT

Stocks in Bangladesh yesterday rebounded 
from a slight slump the day before as 
investors made fresh bets on blue-chip 
and large-cap companies in anticipation 
of beneficial price fluctuations amid the 
massive reforms underway in the financial 
sector, including the capital market.

A Dhaka-based investor said that 
they are sanguine about the return of 
good governance in the market as the 
Bangladesh Securities and Exchange 
Commission (BSEC) is taking steps to this 
end to boost investor confidence.

In the meantime, the United Kingdom 
has expressed interest in helping 
Bangladesh reform its share market 
alongside the revenue and banking 
sectors.

This news positively impacted market 
activity as the broad index of the country’s 
premier bourse rose by more than 1 
percent after having fallen or advanced 
marginally for the last few days.

The DSEX, the benchmark index of the 
Dhaka Stock Exchange (DSE), edged up by 

1.25 percent from the day prior to close at 
5,756.71 points.

The DSES index, which represents 
Shariah-based companies, grew by 1.42 
percent to 1,234.37 points while the DS30 
index comprising blue-chip firms soared 
by 1.46 percent to 2,117.93 points.

Of the 398 issues that changed hands 
at the DSE, 271 closed at a higher value 
while 79 ended lower and 48 did not see 
any price fluctuation.

Turnover, a measure of the total 
value of shares traded in the day market, 
stood at Tk 898.65 crore, an increase of 
19.78 percent compared to the previous 
session.

BRAC Bank was the most traded share 
with a turnover of Tk 47.6 crore, which 
is 1.71 percent of the day’s total market 
turnover, followed by MJL Bangladesh, 
Olympic Industries and Grameenphone, 
who logged gains of 6.90 percent, 4.07 
percent and 5.79 percent respectively.

The banking sector again dominated 
the turnover chart, accounting for 20.23 
percent of the day’s total market turnover.

Yesterday, market movement was driven 

by positive changes in the market cap of 
travel and leisure, telecommunication 
and life insurance scrips amid negative 
changes in the market cap of paper and 
printing, tannery industries and treasury 
bonds, according to the daily market 
update of Shanta Securities.

Market capitalisation refers to the total 
value of a company’s shares owned by 
investors in each sector.

The contribution of block trades, 
meaning high-volume transactions in 
securities that are privately negotiated 
and executed outside of the open market, 
stood at Tk 144.65 crore, representing 16.1 
percent of the day’s total turnover.

All the sectors that account for large 
amounts in market capitalisation posted 
positive performances, BRAC EPL Stock 
Brokerage said in its daily market update.

Telecommunication booked the 
highest gain of 5.05 percent followed by 
engineering, food and allied, and fuel and 
power with gains of 3.77 percent, 2.47 
percent and 1.79 percent respectively.

The non-banking financial institutions 
(NBFIs) also recorded a gain of 1.69 

percent while pharmaceuticals posted a 
gain of 0.52 percent and banks increased 
0.22 percent.

Shares of companies like 
Grameenphone, BAT Bangladesh, BRAC 
Bank, Olympic Industries, Renata, 
MJL Bangladesh, Khan Brothers PP 
Woven Bag Industries, Robi Axiata, 
Square Pharmaceuticals and Beacon 
Pharmaceuticals drew investors’ interest 
the most, according to LankaBangla 
Financial Portal.

Beximco Pharmaceuticals, National 
Bank, United Commercial Bank, City 
Bank, Marico Bangladesh, Orion Pharma, 
Power Grid Company of Bangladesh, 
Orion Infusion, Taufika Foods and Lovello 
Ice-cream and Bashundhara Paper Mills 
put up tame performances.

Of them, Grameenphone is the only 
company who logged double-digit growth 
of 11.86 percent in share prices.

The Chittagong Stock Exchange saw 
a similar trend as the CASPI, the main 
index of the port city bourse, went up by 
133.71 points, or 0.82 percent, to settle at 
16,402.51 points.


