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Jamuna Bank 
employees 
donate one 
day’s salary for 
flood victims
STAR BUSINESS DESK

Jamuna Bank’s employees donated 
one day’s salary to the Chief Adviser’s 
Relief and Welfare Fund to come 
to the aid of communities across 
the country affected by the recent 
devastating floods.

This contribution reflects the 
bank’s deep commitment to social 
responsibility and its unwavering 
support for those in need, the bank 
said in a press release.

The donated funds have been 
allocated to provide immediate 
aid and support to individuals and 
families affected by the floods.

This initiative showcases Jamuna 
Bank’s dedication not only to its 
customers but also to the broader 
community during these challenging 
times.

Mirza Ilyas Uddin Ahmed, 
managing director and chief 
executive officer, expressed 
pride in the employees’ collective 
effort, emphasising that every 
contribution, regardless of size, 
could make a meaningful impact 
on the lives of those affected by this 
disaster.

Jamuna Bank remains steadfast in 
its commitment to supporting relief 
efforts and aiding in the rebuilding of 
communities in the aftermath of this 
natural calamity.

Orion Pharma’s Tk 132cr loan
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being considered, such as whether 
it involves matters concerning the 
power or pharmaceutical sector, he 
said.

The central bank conducted an 
inspection at Agrani Bank in May 
and found that the creation of the Tk 
132.18 crore demand loan had caused 
Orion Pharma’s total outstanding 
liabilities to exceed the single 
borrower exposure limit for banks set 
by the Bank Company Act.

As per the law, a bank is not 
allowed to lend more than 25 percent 
of its paid-up capital to a single client.

The Bangladesh Bank had earlier 
directed Agrani Bank to reduce 
the total outstanding liabilities 
of Orion Pharma to within the 
single borrower exposure limit by 
December this year.

However, the inspection team 
found that the company’s loans had 
increased during the first five months 
of this year.

The inspection report said the 
central bank signs memorandums of 
understanding with state-run banks 
every year to improve their financial 
health.

It added that the conditions set in 
those documents apply equally to all 
customers of the banks.

It is not logical to exempt select 
clients from the MoU conditions, it 
added.

Murshedul Kabir, managing 
director and CEO of Agrani Bank, 
told The Daily Star that Agrani Bank 
provided the loan rescheduling 
facility with approval from 
Bangladesh Bank.

Moreover, Orion Pharma’s loan 
has been rescheduled following an 
adequate down payment, he added.

“We are not at fault for providing 
the facility,” he said.

Central bank documents showed 
that Agrani Bank sanctioned Tk 963 
crore for Orion Pharma to import 
machinery. A portion of it later 

turned into a forced loan.
Until April of this year, Orion 

Pharma’s total outstanding liabilities 
at Agrani Bank stood at Tk 1,039.45 
crore, as per the central bank 
document.

Contacted, Salman Obaidul Karim, 
managing director of Orion Group, 
told The Daily Star that Agrani Bank 
has rescheduled the loan as per 
rules, regulations and permission of 
Bangladesh Bank.

The collateral provided earlier did 
not include assets of Orion Pharma 
Park, the company’s manufacturing 
facility in Narayanganj which was 
undergoing expansion at that time, 
he said.

“The expansion is now complete 
and Orion Pharma Park has initiated 
manufacturing processes,” he said.

The bank will be provided 
documents very soon presenting 
Orion Pharma Park’s assets as 
collateral and it will be enough to 
cover the loan, he explained.

Dutch-Bangla 
Bank donates 

Tk 10cr for 
flood victims

STAR BUSINESS DESK

Dutch-Bangla Bank has made a donation worth  
Tk 10 crore to come to the aid of flood victims in 
various districts of the country.

The executive committee of the bank’s board of 
directors held an emergency meeting at its office 
in Dhaka on August 22 and decided to donate to 
the cause, the bank said in a press release.

The bank deposited the money into the account 
of the Chief Adviser’s Relief and Welfare Fund 
maintained with Sonali Bank.

The committee expressed deep concern and 
sympathy for victims during the meeting.

‘ECB making 
good progress 
in reining in 
inflation but job 
not done’
REUTERS, Jackson Hole

The European Central Bank is making “good 
progress” in cutting inflation back to its 2 percent 
target but success is not yet assured, so restrictive 
monetary policy is still needed, ECB chief 
economist Philip Lane said on Saturday.

The ECB cut interest rates for the first time 
in June after a record string of hikes, and 
policymakers are widely expected to cut again on 
Sept. 12, taking the deposit rate to 3.5 percent, a 
level that remains high enough to put a brake on 
growth.

“My interim assessment of the effectiveness of 
ECB monetary policy ... is that there has been good 
progress in delivering the overriding goal,” Lane 
told the US Federal Reserve’s annual economic 
symposium in Jackson Hole.

But Lane also cautioned against premature 
celebration since projections put price growth 
back at 2 percent only at the end of 2025.

“The return to target is not yet secure,” said 
Lane, the key architect of the ECB’s policy 
responses. “The monetary stance will have to 
remain in restrictive territory for as long as needed 
to shepherd the disinflation process toward a 
timely return to the target.”

Markets expect the ECB to cut rates at least in 
September and December, and some investors are 
also betting on a move in October on the premise 
that the growth outlook is deteriorating quickly 
and the bank will be keen to support the labour 
market.

Without commenting on policy in the near 
term, Lane also warned against keeping policy 
excessively tight for too long, as that could depress 
growth and weaken the labour market.

Edison Real Estate 
opens projects in 
Jolshiri Abashon
STAR BUSINESS DESK

Edison Real Estate Limited has undertaken its first two 
projects in Jolshiri Abashon.

Md Aminur Rashid, chairman and CEO of the real 
estate company, inaugurated the construction of 
Edison Antonio and Edison Athens, two new residential 
projects in the planned residential area, according to a 
press release.

Major (retd) Md Enamul Hafiz Khan, Brig Gen 
(retd) Obaidul Hoque, and Colonel (retd) Mohammad 
Khairuzzaman, landowners of the two residential 
projects, graced the inaugural ceremony.

Masud Alam and SM Shahedul Karim Munna, 
additional directors of the real estate company, Md 
Saiful Islam and Joyanta Prasad Roy, assistant directors, 
Ahmed Pasha, director, and Mohammed Taiabur 
Rahman, head of marketing and customer experience, 
along with family members of the landowners, were 
also present.

Md Aminur Rashid, chairman and CEO of Edison Real Estate, and Major (retd) Md Enamul Hafiz Khan, Brig Gen 
(retd) Obaidul Hoque, and Colonel (retd) Mohammad Khairuzzaman, landowners of Edison Antonio and Edison 
Athens, inaugurate the construction of two new residential projects of the company in Jolshiri Abashon recently.  

PHOTO: EDISON REAL ESTATE
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Prime Bank recently signed a partnership 
agreement with robishop.com.bd, an 
e-commerce platform.

Md Nazeem A Choudhury, deputy 
managing director of the bank, and Shafiq 
Shamsur Razzaq, general manager for 
value-added service, new business and 

market operation of the e-commerce 
platform, penned the deal at the bank’s 
corporate office in the capital’s Gulshan, 
according to a press release.

Under the agreement, cardholders will 
enjoy EMI facilities and new cardholders 
will get discount vouchers when making 
purchases through the platform.

Joarder Tanvir Faisal, head of cards and 

ADC business of the bank, and Mohammad 
Sydul Islam, manager of Robishop products, 
digital commerce, VAS, new business and 
market operations of the e-commerce 
platform, Muhammad Mehedi Bin Islam, 
manager for partnership and sourcing, 
digital commerce, VAS, new business and 
market operations, and other senior officials 
from both organisations were present.

Md Nazeem A Choudhury, deputy managing director of Prime Bank, and Shafiq Shamsur Razzaq, general manager for value added 
service, new business and market operation at Robishop, pose for photographs after signing an agreement at the bank’s corporate 
office in the capital’s Gulshan recently.  PHOTO: PRIME BANK

Prime Bank, Robishop 
sign deal on service 

benefits
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Mercantile Bank donated a financial 
relief package worth Tk 2 crore for 
the relief and rehabilitation of flood 
victims.

The executive committee of the 
bank held an emergency meeting at 
its head office in Dhaka on August 
22 and decided to allocate money 
for flood-affected people in the 
country, the bank said in a press 
release.

Md Quamrul Islam Chowdhury, 
managing director, and Mati 
Ul Hasan, additional managing 
director, deposited the equivalent 
to one day’s salary of the bank’s 
officials to the account of the 
Relief and Welfare Fund of the 
Chief Adviser maintained with 
Sonali Bank.

Mercantile Bank is also 
distributing relief materials from 
its corporate social responsibility 

fund among flood-affected people 
through its branches and sub-
branches, the press release added.

Md Quamrul Islam Chowdhury, managing director of Mercantile Bank, 
hands over a cheque to Subhash Chandra Das, deputy managing director 
of Sonali Bank, for depositing to the Chief Adviser’s Relief and Welfare 
Fund in Dhaka recently.  PHOTO: MERCANTILE BANK

Mercantile Bank donates Tk 2cr 
for flood victims


